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. NOTICE: THIS SUBORDINAT!O“i' : RE: N R SEC TY INTEREST IN THE PROPERTY
- BECOMING SUBJECT TO AND OF LC) VER PRIORITY “lAN THE L!EN OF SOME OTHER OR LATER SECURITY
INSTRUMENT P

THIS AGREEMENT, ’VAetth"' gine of N0 gmm“ ,19 96 _, by Fraderick L.
Zﬂaﬂ!ﬂmﬂiﬂmllg—s-uzk wmmmm -mer of the land hereinafter described

and hereinafter referred to as “Owner,’ wd Vells Fai 3o Bank, MNA, present owner and holder of DEED OF
TRUST and nota first heremaﬂer escnted and beremafoe sferved to ¢ ciary™; .

, THAT WHEREA'S\ EB%EEBLK_L WE—AMEBLA!NE__%
ZWAB]MERWE& did execut T, dated, ,!anu:mLZﬁdﬁ.&Z to ML Title Co,, as trustee,

covenng

T ALY 175 ETOFLOT4 ALL OF LOTSSANDSANDTHF

gl

EASTERLY 15 FEET OF LOT 7, BLOCK 13, MOUNTAIN VIEW ADDITION, TO
THE CITY OF KLAMATH FALLS, ACCORDING TO. THE OFFICIAL PLAT
THEREOF ON FILE: AN THE { OF THE COUNTY CLERK OF KLAMATH
,COUNTY OREGO'\L A ESSOR’S I :NTiFlCATlON NO..38B9-02‘ECC-013“0

WH=REAS Owner has ey cuted or is abc
$65.,000,00. dated_Novesber 4_193__% i favor of&amﬂhﬂ
. hereafter referred to 23 "Lendsr‘ payab' w:th lnterest and upon the terms and conditions described
therein which DEED OF TRUS"' ;

: WHEREAS itisa condl‘don ecedent to obta 1ing said loan that sa:d DEED OF TRUST Iast above mentioned
" ghall unconditionally be and temcin at il times a lienor charge upon ‘the land l‘ersinbefo*e described, prior and superior
tothe llen or charge of the DEED OF 11 ’UST ﬁrs! abova m uoned and :

: WHEREAS Lender is willlng c : 3 “ ] prcvided tha DEED OF TRUST securing the same ig a lien or
.charge upon the above descnbed pro ‘prior and superior to the lien or charpe of the DEED OF TRUST first above
'mentionad and provided that Benefick i i £1d unconditionally. subordinate the lien or charge of the DEED
OF TRUST ﬁrst above mentioned to tre lien or eha e D F TRUST in favor of the Lender; and

Qar make cuch toan to Ownen and
sorded; constilute a Ben or charge upon
EED OF TRUST ﬁrst above nmned




7 yledged. and in crder to inducs Lender
2 23 follows: | ‘

) : avor of Lender, and any
n:ians therect; shal! L noond:ﬂonally e end fomain at 2fl tmes a
arga on 'tk 2 property tharein demrmad prio nd su:erisr to tha lien or
charga ) the tmsi f rst above menﬁcn zd

(2) That - Lender wou!d not mahe ’ms Joan: ab:we dascnbﬂd wﬂhout this
subordmatlcn gree'nent. : : :

) That tms agree ment shall. be ths who!e and emy agnaemert with regard to
the subordination cf the fien or “charjye of the  DEED -OF TRUST first ebove
mentionéd toithe lian or charge of he DEED ‘OF . TRUST in:favor of Lender
above refened to &nd shail supersoce ‘and cancel, but only insofar as would
“affect the priority be tween the deeds ¢f trust hereinbefore spcc:ﬁcally described,
Lany pnor agreeme1”s as to such sub:rdmabon mc.'udmg, but 1ot limited to, those
< provisions,. if any, ‘ontained in'the LEED OF. “TRUST ﬁmt above mentioned, |
_which provide: for th subordmaﬁon of the lien of. charge therem' to another deed
or deeds of frust o another moﬂgaga or mortgageg ;

Beneﬁuary deciar% agrees and d(n dedge., thaL

(a) He consanb

“TRUST in favor o’ Lender above referred o, and (i) all agmements including
but not limited to any loan or escrovi agreements, between: Owner and Lender
for the dtsbursemen of the proceeds of Lender’s loan S

(b) Lsnder ln mah. :g dstursnment., pursua'mt to any ex,lch agre~ment is under
no obligation or di'y to, nor has: Lender: replesentsd ‘that it will, see to the
‘application of suctt: ‘proceeds ‘by th3 parson or persons to whom - Lender
dzsburs&c such pmaeeds and any epplication -or use of tuch proceeds for
purposes othar thzr those provided for i in such agrepment or agreements shall
not de‘eat the subo:imanon herem rrade in whcls or m patt; :

{c) He mtennonaﬂ 4 warves relxr-qulehed and subordlnates thﬁ I»en or charge of
the DEED OF ‘TRUST first above mentionsd in favor of the fizn or ¢harge upon
said fand of: the :CEED. OF TRUST in: favor of Lender- above referad to and
understands _ that - iv: ‘reliance upor, and in - consideration of, ‘this . waiver,
relinquishment and cubordination specific loans and advances are b@ing and will
be made and, as'partand parce! theract, spedific moretary and other obligations
are being and ‘will >y enterad into, which would not be made’ or entered into but
for said reliance upen thns waxver. relinc unshment and subordmation and ’

(d) An endotsemn S b=en pl eed upon the no!e secured by ﬁ*e DEED OF
_ TRUST first above n: enﬂoned thatsad DEED OF TRUST has by this instrument

‘been subordmated ta-the lien or' nr 38 af the DEED OF TRUST in favor. of

Lender above nsfertd to : ¢ L

TAINS A PROVIS ’wa cHALLOWSTHEPERSQN




WELLS FARGO BANK, NA,,
FIRST INTERSTATE BA

Sta!e of OR8N
County of LIAS b oo

yse) i O'\

S eeT hetere  me the |-
undersigned, .a Notary Public in ‘and or. sald _state‘

personally appeared 'é.-u.ca.\&e»;_

sounty of - )ss. On

)] gt |Q before me the

undersigned, a Ncta Public in and for said state
_Frede P 32 IR im&iuwtr

¢ . personally appearcd
g

oo bica (1 EPeegy
= | B T

personaily known to me (or proved to me on the basis of !

" . safisfactory . evidence) to ‘be’ the. pe:son(s) whose
name(s) is/are subscribed to the within ‘nstrument and
acknowiedge to me that he/shefthey. exacited the same

“In’ hismariheir | authorized " capacity(les), and that by & :
hisfherftheir: . signahira(s) )
* parson(s), or ' the. entity . UpOR
- person(s) acted; executed the in

4 WITNESS my

the - nstrument " fhe:

hand and official seal

{Notzry's name miist
4 NOTARY S]

o ﬁers:’ma!ly known to me (or proved to me on the pasis of

 satisfactory - évidence) - to :be “the person(s) whose
“narels) is/are subscribed to the within instrument and
acknowletge to me that he/shedthey executed the same
L iin hisertheir suthorized “capacity(ies),. and that by

his/hertheir - signature(s). on. the instrument  the

. personis), :or tha ‘entity’ upon behatt of which the
‘person(s) acted, exscuted the instrurnent.

WIYNESS my harid and official seal.

{Notary’ aﬁmirh@t,bé typed o legibly pAnted)
© %! NOTARY STAMP OR SEAL .

ISSION :mac"usE E:an 'n
EXPIRES APR. 15, 2000
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