OXN ASSOCIATION

1996

Dollars (U.S. § 54,600.00 .

. »  Security ‘Instrument (“Note"), whick provides for
. monthly payments, with thie full debt, if not pai Learlier, die add’ payable on JANUARY 1, 2012

-~ This Security Instrument secures to Lender:(z) the' repayment of the debt evrdenced by the Note, with interest, and ali renewals
extensions and modifications of the Note} (b) :he payment of il other sims; with .interest, advanced under paragraph 7 to protect
the ‘security of this’ Security Instrument; .and - {c) the perforrr nce: of Borrower S wvenants and agreemenis under this Security
Instrument and the Note; and (d) ‘the repaynient of any Huthre advam:es wnl] mterest thereon made to Borrower by Lender
' pursuant:to the paragraph below’ (“Fumre Advaices").

. 'FUTURE ADVANCES. Upon request ) Borrower, Len T, -at LGders 's opuon prior to full reconveyance of the property by
‘Trustee to Borrower, may make Futiire Advan:es-to Borrowet. ' Such Futire Advaices, with inierest thereon, shall be secured by
‘- this Deed of Trust when ‘evidenced by promu sory.-notes statLAg that said ‘nobtes arc secured hereby. For this purpose, Borrower
,mevocably grams and conveys ] Trustee, in zust, wnh power f salc, : foliowmg descnbed  property localed in

r}ow”lvo, RUNNING v RESORT

?fwh{chhis;the_aiidregsvdf' 'LOT '170, RUNING ¥ RESORT,’ I : ST [sweet, Ciyl,
»‘Oregon S n 876801 o IZipCe ] pErtyAddress) -

TOGETHER WI’IH all the unprovemen $ now or hen:aiter erectcd on the’ property, and all easements, appurtenances, and

o fixtures now or hereafter a part of the propert All replacexre s and’ addrtxons shall:also be covered by this Security Instrument.

All of the foregoing is referred to in this Securiy Instrument as the: "Pmperty :

BORROWER COVENANTS that Borra wer is lawfully eised of the astate b :reby .conveyed and has the right to grant and
convey the Property and that the Property is'unancumbered, c\cept for encumbrances of record. Borrower warrants and will defend
generally the titie to the Property againstall claims and demand:, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT contsinies uniforin ¢ovenants: for. national ‘use and non-uniform covenants with limited
variations by jurisdiction to consitute a unifora: security instrug:ent covermg real property.

) UNIFORM COVENANTS. Borrower anl ‘Lender covenpant and agree as follovs:

1. Payment of Principal and Intérest; Prepayment | and Late Chavrpes: Borrower shall promptly pay when due the
principal of and interest on the debt evideaced hy the Note and iay. pr“payxm*m and Jte charges due under the Note,

2. Funds for Taxes and Insurance. Subjxct to applicabl? law or to:a wrilten waiver by Lender, Borrowcr shall pay to Lender
* on the day monthly paymients are due under. t1e Note, until' t3. Note:is paid in full, a sum ("Funds") equal 10 one-twelfth of: (a)

‘yearly taxes and assessments which may attaia priority ‘over txs, ;Security Instrument as-a lien on the Property; (b) yearly leasehold
. paymenis ‘or ground rents on the: Pr'mcrty, it any; (c).yearly lazard or property. insurance premiums; (d) yearly flood insurance
Jpremiums, if any; () yearly mortgage inisyiranc 2 premiums; if a1y;: and’ (D) any sums payable by Borrower to Lender, in accordance
.with the prowsxons of paragraph 8,in. lieuof it e payment of | rmrtgag insuranice p"emmms These itemns are called "Bscrow ltems."”
Lender may; at anv time, collec and!hoid Fu & in an amam: i ithie b Kirum amoum a lender for a federally relazed‘ o

REGON:- Single -
ORRGC ingle Form3038 990
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and applying |
interest on the

annual accounting of the

" {0 LAY a one-time charge for

unless zoplicable law provides o

- Tequires interest 1o be paid, Lender shall not e required to pay Borro
Y agree in writing, however, that iucrest shall be paid on ihe

» Showing credits and debits 14 the ‘Fundsg
made. The Funds are pledged as additional secy: rity for all sums secured
If the Punds heid by Lender exceed the 74 ounts permitted to be held b

the excess Funds in accordance with the Tequir:ments of applicable law. If

(including
Ccrow [tems,

an independent r
therwige, :Unless an ag
Wer eny intarest o
-Funds, Lender shall give to Borrower, without charge, an
and the PUIpose for which each debit to the Funds wag
by this Security Instrumen;,

y-applicable law, Lender shall account to Borrower for
the amount of the Funds held by Lender at any time is

Boitower and

not sufficient to pay the, Escrow items when dus, Lender may &5 notify Borrower in writing, and, in such casa Borrower skat pay
to Lender the amount necessary to'make up the deficicncy, Bomwer shali make up the deficiency in no more than twelve monthly

- pdyments, at Lender’s sole discretion. | -

cr sell th
I acduis

- .. 3. Application of Payments, ,Unfesé applicable law prc}'.}iéé.ig‘ otherwise,
© .and 2 shall be appiied: first, to any Pprepayment charges dye under the Note;

‘shall promptly efund to Borrower any Funds

e Property, 1.ender, prior to the acquisition or sale of the

ition. or sale as a cre t against the sums secured by this

, all Payients received by Lender tinder paragraphs 1

second.,xo,amounts Payable under paragraph 2; third,

to interest due; fourts, to principal due: ang last, t0'any late charg:s due under the Note,

5 Liens. Borrower s Day all taxes, assessments, ¢

1 harges, fifles ' and impositions attributable (o the Property
ty Instument, and leaschold payments O ground rents, if any. Borrower shall pay these

provided in paragrap) 2, or if not paid in that manner, Borrower shall pay them on time dizectly to the
Borrower “shall promptiy - fumx'sh to Lender ‘all notices: of . &00unis to be paid under this Pparagraph. If
Bo’rrowm; Sshall promptly furnish 1o Lender receipts evidencing the payments,

rower subject to Lender’s approval which shall not
above, Lender may, a Lender’s option, abtain

rights in the Property :d accordance il paragraph 7,

rance policies and renewals shall be : ceeptable to Lerder and shatt mcldd¢ é [

have the right to hold the policies and renewals. I Lender require:; B
premiums and renewal notices. In the event of logs, Borrower'shal!; 3i

may make proof of loss if not made promptly by Borrower,

orrower- shal Promptly: pive to Lender ay receipts of paid
ve' prompt noticé to the insurance carrier and Lender. Lender

Unless Lender apd Borrower otherwise agree in writing, insa-ance pro;éeéds'sha { be applied 10 festoration or repair of the
" Property damaged; if the restoration or répair is esonomically’ feasinle and ‘Lender’s SCCULiy is not Jessened. If the restoration or

Tepair is not economically feasible or Len

; arity would be:t
ecurity Instrument, whether or ot then due, i
ROt answer within 30 days a notice from Lender

Sssencd, the nsurance proceeds shall be applied to the sums
th any excess paid to Borrower. If Borrower abandons the

insurance carrier Iy offered to setile a claim, then

. Lender nay use the praceeds to repair or resiore the Property or 1o pay sums secured
The 30-day period will begin when ths notice js given, ‘
1 writing, any 5 polication of Proceeds 1o principal shall not extend or postpone

in ; hs 1 and 2,01 ¢

hange the amount of the payments, If under paragraph

right to any inrance policies and proceeds resulting from damage to the

: 6. Occupancy,
Borrewer shall occy
this Securit
date of occupancy,
‘extenvating circums

loan application process, gave materially false or:inaccurate informa
any: material information) In connection - with the lon’ evidenced
- - concerning Borrower’s -occupancy of the _Proper;y-_as a princi

. ‘shall comply with all the provisions .of the lease. If Bo:
not merge unless Lender agrees to the er’ i

f the sums. secured. by thig Security Instrument immediately

Tty; Berrawer’s Loan Application; Leaseholds.
e within sixty days afier the

incipal residence for at least one year after the

hall not be unreasonably withheld, or upless

all not destroy,Ada:nagc or impair the Property,

shall be in-default if any forfeiture action or

1t could result in forfeiture of the Property or

‘ s ‘security interest, Borrower may cure such a

ing 10 be dismissed with a ruling that, in

(or failed to pro
3. but not limited to, representations

perty {such as a
T may do and pay
tions may include -
ing in court, paying  reasonable -
this paragraph 7, Lender doey -
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tanal dent of: <cured by this Security
i amounts shall bear interest from the date: of
2 ender 16 Borrower Tequesting payment, - ‘
:Haz iranc 1 3 7Y p §,: (the "Lender®) with evidence of insurance
_Coverage: ag'.re T ! : 458 insurance -at Borrower’s SXPEnse to protect the
- Lender’s ‘mteresi; Thlsimurancema b =d not, also py e Boiro Test, | If the collaterai becomes damaged, the
‘coverage the Lender purchased may noj y claim Borrgwer i T Ay made ‘against the Borrower, Borrower may
later cancel this coverage by providix derce that Borrowes Has obtained property coverage elsewhere.
. °"The Borrower’ is Tesponsible for cost of any Insiirance p tehased by Lende . The cost of this insursnce may be added to your
contract or loan balance; 'If the cost is added ty the contract of loan balance, the interest rate'on the underlying contract or loan wil
apply to this added amount, - Effective- date ¢ coverage ‘ma the ‘date the Borrower’s’ prior coverage lapsed or the date the
Borrower failed to provide proof of coverage, S BRSO ,

The coverage Lender purchases may be iderably moze expensive than insurance the Borrower can obtain on Borrower’s
owxln and ‘may not satisfy the need for propert: ge coverage or other raandatory. liability insurance requirements imposed by
applicable law; ‘ NSNS R O R
) pp. 8. Mortgage Insurance. If Lender required mortgage jgsurance as a condition "of making the loan secured by this Security
* Instrument, Borrower shall pay the premiuras’ required to maintain the morgage insuranse in effect. If, for any reason, the

i ired by Lender lapses:or r shall pay the premiums required to

ivale i ost substantially equivalent to the cost

¢ insurer approved by Lender. If substantially

; W month a sum equal to one-twelfth of

paid by Borrower -the insurance coverage lapsed or ceased to be in effect.

Lender will accept, use and retain these Paymenis as a loss: rescrve in ' lien ‘of mortzage insurance, Loss. reserve Payments may

1o longer be required, at the option of ‘Lender, if mortgage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Fender again becomes a,vailab!e;and’isyobtahed. Borrower shali pay the premiums

required to maintain’ mortgage insurance in effect, or to provide; 1 loss reserve, until the requirement for mortgage insurance ends in

accordance with any ‘written agreement between Borrower and J.cader or-applicable law,

. 9. Inspection. Lender or its agent Inay  make reasonable ‘entries ‘upon’ and inspections of the Property. Lender shall give
Borrower notice at the time of or prior: to-an insrection specifying reasonable cause for the inspection, :

10. Condemnation, The proceeds: of a3y award. orclaim for damages, direct or consequential, in connection with any
condemnation or other taking of any. part of the Property, or for: conveyance in lieu of cendernnation, are hereby assigned and shail
be paid to Lender. ‘ RN LSNP b N :

In the event of a total taking of the Property, the proceeds shall be applied to te sums secured by this Security Instrument,
whether or not then due, with any excess paid.to Borrower. In the event of a partial teking of the Property in which the fajr market
value of the Property immediately before the 1 king is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, uniess’ Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the

i iately before the taking, divided by (D). ths Rir market value of the Property immediately before the taking,
be paid to Borrower. In the event of a partial taking. of die Property in which the fair miarket value of the
ing!is less thzn the amount of the Sudls secured unimediafely before the taking, unless Borrower

t unless applicable jaw otherwise provides, the proceeds shal] be applied to the sums

Instrument whether or na: the sums are then die,
is abandoned: by Borrower, ¢ i

this Security Instrument, whether or not. ; g :
Unless Lender and Borrower othe principal shall not exiend or postpone

the due date of the I paragr: 1! ge the amount of such payments,
' ! Extersion | of the time for payment. or modification of
der to ally successor in interest of Borrower shall not
TIWEr’s 'Successers: 1 interest, Lender shall not be required to
¢ 10 extend time for payment or otherwise modify amortization of
ason of any demand madé by *he original Borrower or Borrower’s sugcessors in
any right or remedy shall not be a waiver of or preclude the exercise of any right

} Successors and Assigns’ Bound; Join:: ang Several | Liability; Co-signers. The covenants and agreements of this
Security Instrument  shall bind and benefit the successors. and 238igns of Lender and - Borrower, subject to the provisions of
- paragiaph '17. Borrower’s covenants and agreerients shall ‘be joint: and several, Any Borrower who co-signs
Instrument b (a)'is co-signing this Securil

3 the terris of this Security Inst:

ty Instrument; and (c) agrezs that Lender an

- make any accommodations with regard to the terms of this Security:
13. Loan Charges, If the loan secured

< reduced by the amount

: which exceeded permitted Ij

rge under the Note,
shail be given by delivering it or by mailing it
thod. The notice shall be directed to the Property Address or any
i be given by first class mail to Lender’s address

S
en given to Borrower or Lender when given as provided in this paragraph.
15..Governing - Law; | Severability; This :Security | Instrument :shall be: governcd by

. Jjurisdiction in which the Property is located. In t1: event that any provision .or: clause of this

. conflicts with applicable law, such conflict shall-no: affect other provisions of this Secwity Instrument or the Note which can be

given effect without the conflicting provision To thi:'end the provisions of this Security Istrurnent and the Note are declared to be
severable. , S A = E S R
-0 16, Borrower’s Copy. Borrower shall be given one conform sopy of the Nota and of this Security Ins!mment: L
: 17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest mitis
-'sold or transferred (oxf iffa beneﬁ_c,ialﬁintexer ‘m Ba: n:{nsfened and. Bo

Security
of this

- Torm3oks g0
L Cinkin: o




the iall provide a pariod of pot Jess. -
‘pay all sums secured hy this Security -
may invoke any remedies permitted by

( shall have the right 1o have enforcement
2ys (or such other period as applicable law may
- spe T ¢ teme 3 i /pursu r O] c'omainedvinthisSecurity Instrument; or (b)

entry of a judgmen: enforcing ecutity . Thi itions are f orTower: (a) pays Lender all sums which then
would be due uncer this Security Instru: : Iccelerati d occurred; (b) cures any default of any other
. covenants or agreements; (c) pays® all experse: ¢ forcing this Sex ent, including, but not limited to,
.- -reasonable attorneys’ fees; and {d)itakes: i -Lender’ y . Teasona qui ) i this Security
- 'Instrument, Lender’s Tights in the’Prope $ i i

-continue .unchanged, Upon ‘reinstatement by Dorrower, this Security Instrument nd the obligations secureq hereby shall remain
fully effective as if no acceleration had,oqcuned. However, this right to reinstate shall not apply in the case of acceleration under

- 19, Sale of Note; Change  of Loan Servicer, The or a_partial interest in the Note (together with this Security
; Instrument) may be sold one or more times without prior notice to may resultin a change in the entity (known as

the "Loan Servicer") that collects ‘monthly. pzyments dueund o There also may be ope or
more changes of the Loan Servicer unrelatéd 1o a'sale of the Note, I'there is a changs : Borrower will be given
written notice of the change .in accordane witk paragraph 14 ¢ and applicable Taw. The nofj e the name and address
of the new ‘Loan Servicer and . the address to .which payments Id be in any other information
required by applicable law., Gt AENEITIE I S T .
X 20. Hazardous Substances, B rrower shall not cause; or-permit’ the: preserce, use, disposal, storage, or release of any
 Hazardous Substances on or in the Property.. Borrower- shail not do, nor allow anycne else 1o do, anything affecting the Property
“that is in violation of any Environmental Law. The preceding t; enteénces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances. that are g ly- recognized to be appropriate to normal residential uses and
tomaintenanceoftheProperty. s proe ol

- Borrower shall* promptly - give Lender vrritten notice- of zny . jny igation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private prrty involving operty .and any Hazardous Substance or Environmental Law of
-which Borrower has actual knowledge. ‘If Borrawer learns; or is notified by any governmerntal or regulatory autharity, that any
removal or other remediation of any ‘Hazardous: ] roperty: s fiecessary, Borrower shall promptly take all

- necessary remedial zctions in accordance with' Ex R S R

“As used in this Paragraph 20, "Hazardou ' those ;
Environmental ‘Law “and - the following " substa: ces: . gasoline, kerosene,
pesticides ‘and herbicides, volatile solvents; matotials containing asbestos or.
this paragraph 20, "Environmental Law" means sederal laws and laws of the jurisdicti
health, s'afetyorenvironmentalpmtectio St B¢ REreErr TN 3y |

NON-UNIFORM COVENANTS: Bo ows: and Lender fursher covenant and agree as follows:

21. Acceleration; Remedies, Lender shal: give notice to Borrower prior to.aceeleration following Borrower’s breach of
any covenant. or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall spec (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrover, by which the default 3 that failure to
cure the defauit on or before the date specifi n the notice nay resuls !

Instrument and sale of the Property. The not > T
and the right to bring a court ‘action’ to “ass N ce
acceleration . and sale. If the default Is not cured on or befo : : n the noetice, Lender, ot its option,

ent in full of all sums recured by th ity Instrument without further demand and may invoke
\ any. other remedies Fermitted by apg ble Lender' shail be entitled to collect all expenses

Incurred in pursuing the remedies provided in this paragraph 21, including, but dot limited t9, reasonable attorneys’ fees
andcostsoftitleevidence. o . TR e e il

If Lender invokes' the power of sale, Leuder shall exezute’ or - cause. Trustee to execute a written notice of the
occurrence of an event of default and of Lendci’s election to couse the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property 15 located! Lender o Trustee shall give notice of sale in the
' manner prescribed by applicable Iaw to Borrower and to other persons rescribed by applicable law. After the time
required by applicable W, Trustee, without dcmand on ‘Borrower, s he Properiy at public auction to the highest
bidder at the time and place and under the terms desi ed. i 10tk and in any order
Trustee determines. Trustee may postpone sale T a C rty
place of any previously scheduled sale. Lender o

Trustee shall deliver to the ‘purchaser Tiustee’s deed conveying - the Pro £y,
expressed or implied. The recitals in the Truste2’s deed shall b2 prima facie eviderice of the truth of the statements made
therein. Trustee shall apply the. proceeds of the sals in the follovving order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumns ceured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i, .~ . S SRS R : :
.22, Reconveyance, Upon payment. of all suies, secured by thiz Se strumaent, Lender shall request Trustee to reconvey
the Property and shall surrender this : Security Ins:rument and | dote: ncing: debt secured by this Security Instrument fo
.. Trustee. Trustee shall reconvey ‘the’ Property without warranty. for 2 fe -not less than $5.00 o the person or persons legally
- entitled to it. Such person or persons shall pay Any recordation costs. £ .- N N CLh
- 1% 230 Substitute | Trustee. Lender may, from to time, remove Trustee’ and ppoint 3 successor trustee to any Trustee

appointed heretinder. Without conveyarice” of; the “roperty, the successor . shall'mcceed;;c alt the title, power and duties
conferred upon Trustee herein and by applicable law .0« "o : iy
©: . :24. Attorneys® Fees, As used in this' Securit; t-and in the ] ote, "attorneys’ fees” shall include any attorreys’ fees
- awarded by an appellate court, . . s SRR L R R o : ,
o250 is’ Secy xecuied by Borrower and recorded together with this
s ! rated into and shall amend and supplement
'»Secqritylnstmment. .
1-4 Family Rider
(] Biweekly Payment Rider
Second Home Rider

; IT BXTENSION WHICH
ECURF'D ‘SOLELY BY THE
ONSIDERATION 7 SIGNED

X : !;form 3038 9;§ ;
Ll ‘»Mx@;' : g




-Borrower -

. 'pfefsonally appeared the _above named -
| SAGUNSRKY R hhwith sk hidd sk hdk . g . ‘
B : ' and acknowledged

O
51371
5,2000
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: f DECEMBER

supplement the Mortgage, Deed of Trus

5 eed (the " Sex undersigned (the "Borrower") to' secure
- ‘Borrower’s Adjustable Rate Note Peti e T

 (the"Lender®) bfm;svamc date 2

RY-[ © 2 1998 . and on that
g2 is called a "Change Dage,

CTh "Ii:dex" is the weekly

57 of | year, as made available by the

2 45 days hefore each Change Date is

new ﬁde}z Whlch is based upon comparapie

percentage point
rest rate until the




ment that would be Sufﬁéiem 10 repay »the‘
in full on the Maturity Date at my. new interest rate in
new amount of my monthly payment.

€ greater than . 8.375 %
t rate will never be increased or decreased on
rate of interest I have been paying for the .

: ’ %, nor less than

1 wxll pay the amiount of iy né\‘vr monthly
7 : until the amount of my moenthly payment
() Notice of Changes i P £ SNt RN :
The Note Holder Wm,dehvgz nai --a nouce.of ‘any changes in my inferest rate and the amount of my
 monthly payment before the effecti d: change:; ° ice. will include information required by law to be
given me and also the: title 2 >phion T-Of : SWET any question I may have regarding the
B. TRANSFER OF THE PROPERTY OR A BE FIC REST IN BORROWER

- Uniform Covesant 17 of the Security Iastrument is anended to'read 4s follows: o :
_ - Transfer of the Property o eficial Interes: Borro' or: If a1l of any part of the Property or any interest
“in it is'sold or transferred (or if a'beg ficial inters: : wer is sold or transferred and Borrower is not 2 natural

person) without Lender’s pri ' t, Lender may at option, require immediate payment in ful] of all
Wi tion shal

e pacured by this Security. Instrument, Howevet.
prohibited by federal law as of the datz of this Securi trument,
"+ “To the extent permitted by applicable law, Lesider 1nay ‘charg
to the loan assumption. Lender may a 30 require the aansferee to
~ Lender and 'that obligates the; transferee to keep all the promises,
‘ ment. Borrower will contimis e obli ’

ot be exercised by Lender if exercise is

b € is delivered or mailed
i If Borrower. fails  to pay these sums
by this Security Instrument without

(Seal)
-Borrower

o (Seal)

-Borrower. -

e

o ~Bormwer S

~ -Borrower -

(Sml) o

sch; County Clerk

. dzz./




