; Which’iserﬁnzzed%ndéx ting under the laws of 7 THE- | STATES ICA. : , and whose
-addressis ' 540 MAIN STREET  KLAMAT ’ L '
[ e S Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND FIVE HUNDRED' iy o
: D L L , .+ Dollars (U.S. $ 44,500.00 X
. This debt is evidenced ' by Borrower!s note: -Security Instrement ("Note"), which provides for
monthly payments, with the ful! debt, if not paid e i 2.
This Security Instrument secures t0-Lender: (a) ¢
extensions and modifications of the Note;
the security of this Security ‘Instrument: ] l ,
‘Instrument and the Note: and (d) the Tepayment of. ‘future 2udvances, 'with interest thereon,
. ‘pursuant to the paragraph below ("Future Adyaqc : i o RIS
. FUTURE ADVANCES. Upon request 0 Borrower, Lender, £t Lenders’ ption prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances 1o Borrower.” Such Future Advances, with interest thereon, shall be secured by
this-Deed of Trust whea evidenced by promissor notes stating fiat said fnl?tes:are secured hereby. For this purpose, Bormower

irrevocably grants and conveys(dTmst;@.intrus th power of le, the following described property located in

Coovc Lot KLAMATH- County, Ore; L L N A
IAL PLAT THEREOF ON
CORHGON. 0

s il 10T 76, RINING ¥ EsoRr, vRES, atn () Foms s, Kiemetn pais
Oregon = . 97601 :

. . TOGETHER WITH all the improverments nowor hezeafter erected . the property; and ajl easements, appurtenances, and
- fixtures now or hereafter a part of the property. All replacements ard additions ‘shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Inctrument as the Property.t '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencursbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims a1d demands, sublect fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveraats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secerity instniment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment: and Late Charges. B when due the
principal of and interest on the debt evidenced by the ] pr 1

2. Funds for Taxes and Insurance, Subject to applicable law 9> i i der, shall pay to Lender
on the day monthly bayments are due under the Noe, L the is paid in full, a sum ("Funds”™) equal to one-twelfth of: (a)
yearly taxes and assessments Wwhich may attain prioriy cver this Seciirity Instrumeni as ajien on the Property; (b) yearly leasehiold

paymerts or ground rents on' the Property, if any; (<) yearly hazard or pro Surance premiums; (d) yearly flood insurance

-premiums, if any; (e) yearly morigege insurancs premiums, if any; naul (D) eny sums paysbie by Borrower to Lender, in accardance
.~ with the provisions of paragraph 8, in Licu of th 0t of morge;ic insuran ¢miums. These items are called *Escrow Irems,” -

Lender may, at any time, collect and hold Fungs:ia'avan £3 sxceed the maaimum amotint & lender for a fcdmuy‘rclaacq S

Fortn 3038 0/0n




mortgage loan may require for Borrovier’s: mder o ! Réal Esta Seutlement Procedures Act of 197425
amended from time 10 time, 12 U.S.C. Sect n° 2601 er seq.| *RE ess 2-wthes law that applies to the Fands sets a lesser
amount. If so, Lender may, at any time, coll:t and hold Furt'§ in‘an amount not o excoed the leser amount. I cndey may estimate. -
- the amount cf Funds due on the basis of curr.nt data and rex anable estimaies of expenditures of future Escrow ltems or otherwise

- inaccordance with applicable law. St AE b R L T e T ; . .

.. 7~ The Funds shall be held in an‘institnticn: whose deposiis dre‘insured by a fedzral agency, instrumentslity, of entity (including

. Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,

Lender may not charge Borrower for holdir.g and applying the Funds, annually anaiyzing the escrow account, or verifying the
- Escrow liems, unless. Lender pays’ Borrow:z- interest on the Funds - and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time. charge for an' independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to; pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that iterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument,

. If the Funds held by Lender exceed the amounts permitted to be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow It=ms when due, Lender may so aotify Borrower'in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up tke deficiency. Eomower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. ¢ . B N .

Upon payment in full of all sums secirnd by this Security Instrument, Lender shail promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or- sell the Property, Lender, prior to the acquisition or sale of the
Property, shali apply. any Funds held by Lender at the tims of acquisition or sale'as a credit against the sums secured by this
Security Instrument.. | o o O T AR :

3. Application of Payments. Unless applicable Iaw proyvides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payable under paragraph 2; third,
" 1o interest due; fourth, to principal due; and Lut, to any late chizrges due under the Note, .

4. Charges; Liens. Borrower shall pay all taxes, assassments; charges, fincs and impositions attributable to the Property
which may attain priority over this Security Iustrument; and lcasehold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragrz ph 2; or if riot paid in that mdnnsr, Borrower shall pay them on time directly to the
-person owed payment. Borrower shall prorantly furnish to Lender. all notices of amounts o be paid under this paragraph. If
" Berrower makes these payrents directly, Borr ower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority ‘over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sectred by the lien in a’'manner accepiable 1o Lender; (b) contests in' good faith the lien by,
or defends against enforcement of the lien in, legal praceedings which'in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agrement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pad of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.  © ~© . . . . -

.5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included ‘within the ‘term’ "extended coveragc" and any other hazards, including floods or
- flooding, for which Lender requires insurancz. This insurance shall be-maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall b chosen by Borrowet subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain cdverage described - abave, Lender may, at Lender’s option, obtain
Lcoverage fo protect Lender’s rights in the Property in accordancs with paragraph 7. :

.- All insurance policies and renewals sha!l be acceptable v Lender-and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rénewils. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower ‘shall givé prompt notice 10 the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower, {7 L T . i
: Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the resteration or
* Tepair is not economically- feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or-not then 6as; with:any: excess ‘paid to Borrower. If Borrower abandons sthe
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Leader may use the proceeds to repairor restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to principal shall not extend or postpone
the due date of the monthly payments refarred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender,” Bomrower’s right to 2ay:insurance policies and’proceeds resulting from damage to the
Propesty. prior to the acquisition shall pass tc Lender to the axtent of the sums sccured by this Security Instrument immediately
prior to the acquisition. = SR N T :

‘6. Occupancy, Preservation, Maintenan :e and Protection of the Property; Borrower’s Loan Application; Leaseholds.

- Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence. within sixty days after the execution of
this Security Instrument and shall continue to’ cecupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise. agrees in’ wriiing, which consent-shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrower’s control. Borrower shzll not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith: judgment could result in forfeiture of the Propersty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by capsing the action or procceding to'be dismissed with a ruling that; in
Lender’s good faith determination, precludes forfeiture of the Eorrower’s interest in ‘the Property or other material impairmen: of
the lien created by this Security. Instriment or Lender’s security intemst»Bormwet shall also be in default if Borrower, during the
loar application process, gave materially false or inaccurate information or statemens to Lender (or failed to provide Lender with
any materia! information) in- connection iwith the loan evidsnced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Prop:y as a principal residence. I this Security Instrument is on a leasehold, Borrower

 shall comply with all the provisions of the leax:. If Borrower arquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger is writing. P : S : .

7. Protection of Lender's Rights in the *roperty. If Barrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is a legal prxeeding that niny significandy affect Lende’s rights in the Property (such as a

proceeding in bankruptey, probate, for conderr ation or forfeita © or 10 eaforce laws of regulations), then Lender may do and pay

-for whatever is necessary to protect the value f the Property pad Lender’s rights in the Property. Lender's actions may include

. . payiag.any sums sxcured by a lien' which b 3 ‘priority ‘oves; this: Security AInstrutaent, appearing in court, paying reasonable -

- sitorneys’ fees and cutering on the Property'to’ nsk irs. Alll ough Lender may’ ‘¢ action under this paragraph 7, Lender does




‘secured by this Security
i bear inferest from. the date of .

. uesiin, ent,
ovide us, (the "Lender™) ?;?th evigggacﬂf insurance

-purchase insurence at Borrower’s expense to protect the

rrower’s nterest. If the collateral becomes damaged, the

makes or any claim made against the Borrower. Borrower may
ained pro e elsewhere.
- 1€ : p ender.: The cost of this insurance may be added to your
contract or-loan balance:" If the cost is added , the interest rate on the underlying contract or Ioan will
. apply-to this added amount.: Effectivé dats. coverage may be th rower’s: pricr coverage lapsed or the date the
Bomower failed to provide proof of coverage. - i \ e 5 N S o
L The coverage Lender purchases may be considerabl mare expensive, than insurance the Borrower can obtain on Bormower’s
owx;1 arld1 may not satisty. the tieed for propersy-damsge coverage or other mandatory lability insurance requirements imposed by
applicableJaw. .~ | .o SRR BRI A
PP 8. Mortgage Insurance. If Lender requiced mortgage insurance as a'condition of
- Instrument, Borrower shall: pay the: premiuras’ i intai i
morigage ins
ob )
) 3 y Lender. If substantially
Bormrdwer shall pay to Lender each month a sum equal to ane-twelfth of
Borrower when the insurance coverage lapsed or i
: 0ss: reserve in lien .of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in ‘the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurarice in effect, or to provide aloss reserve; until the requirement for mortgage inserance ends in
accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonablc entriés upon and inspections of the Property. Lender shall give
Bormrower notice at the time of or prior to‘an insnection specifying reasonable cause for.the inspection.
- 10.. Condemnation. The. proceeds of zry award or claim for damages; dircct or_consequential, in conrection with any
. condemnation or other taking of any part of the Property, or for conveyance m lieu of condemnation, are hereby assigned and shall
be paid to Lender. ¥ P T Al R e S : : ‘

In:the event of a total taking of the Propeqty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to.Borrower. In (he eveat of a partial taking of the Property in which the fair market
value of the Property immediately before the Liking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the. taking, unl2ss Borrower and Lender otherwise agree’ in writing, the sums sccured by this
Security Instrument shail be reduced by the amcunt of the proceeds multiplied by the following fraction: (a) the total 2mount of the
sums secured immediately ‘before: the taking, divided by (b) the fair market vaiue of the Property immediately before the taking.

* - Any balance shall be paid to Borrower. In the event of a pariial-taking: of the Property in which the fair market value of the
" Property immediately before the taking is Iess than the amount of the sums secured immediately before the taking; unless Borrower
- and Lender otherwise agree:in. writing ‘or unless-applicable’ law: otherwise' providés, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumsarcithendue, -~ . 0 S ,

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower. £:ils to respond o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, ption, ¢ither to restoration or repair of the Property or to the sums secured by
this Security. Instrument, whether or not then d R R S P :

Unless Lender and Borrower otherwise agree in writing, zny application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referted 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearan:: By Lender Not a Waiver. Extension of the time for payment or modification of -
amortization ‘of the sums secured by: this Security Instrument grented by Lender to-any successor in interest of Borrower shall not
operate to release the liability of the! original Borrower or, Bomrower’s successors, in interest. Lender shall not be required to

‘commence proceedin! fus2 to extend time for-payment or otherwise modify amortization of
-demand made by the original Borrower or Borrower’s Successors in
medy shall not be a vaaiver of or preclude the exercise of any right

12. Successors -Liabi Jo-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns. of Lender:and Borrower, subject to the provisions of
paragraph 17." Borrower’s covenants:and’ agresments shall be joint and- several.: Any Borrower who co-signs this Security
Instrument but does not' execute the Note::(a) is: co-signing . th’s Security- Instrument only to morigage, grant and convey that

Borrower’s interest in the Property under the erms of this Securi “Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agroes that Lender: aiid an “other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the ters of this:Secuzizy Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected-or to be collected in connection with the loan
exceed the permitted Emits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collect >d: from Borrower shich exceeded pormittedt limits will be refunded to Bomrower.
Lender may choose to make this refund by redu sing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be: treated as a par:ial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires 1ise of another method. The notice shzli be directed to the Property Address or any
cther address Borrower designates by notice to L znder. Any notice to Lender shall be given by first class mail io Lender's address
stated herein or any other address Lender desigraiés by notice to Borrower. Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender when ‘given as provided in this h.

15. Governing Layy;. Severability. This Security Instrument shall be governed by federal law and the Iaw of the
jurisdiction in which the Property. is locatcd. Tn the event that tny provision or clause of this Security
conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. : DRI T : P e :

16. Borrower’s Copy. Borrower shall be‘given one conform 3 copy of the Note and of this Security Instrument.

: 17. Trapsfer of the Property or a Benefi: ai Interest in 3 orro . If all or eny part of the Property or any interest in itis

sold or transferred ‘(cr if a bereficial intercst in B : erred: and Borrower is not a natural person) without
'S prior. writt nsent, Lender may,; | option, requirt i inli ayment in full of all sums securcd by this Security
ment.. However, ‘this option. shall not boe ‘ . Lend x i€ cxercise is proki ted by federal law as of the date of this




astaiement) before sale of th pi y: power of salz ‘

Sy dgment enforcing this: Sectrif nditions are that Eorfower: (a) pay
. ‘would be due under this Security Ing ! { lo if nio aceeleration had occurred; (b) cures any default of any other
' incurred in! enforcing : this Security Instrument, including, but not Limited to,
tion as Lender may.reasonably require 1o assure that the lien of this Security
curity Instrument and the obligations secured hereby shall remain
S right o reinstate ‘shall not apply in the case of acceleration under
; 19. Sale of. Note; Change, Ote or a: partial interest in. the Note (together with this Security
- Instrument) may be sold one or more 4] O : e may result in a change in the entity (known as
the "Loan Servicer"):that collects monthly Iue: 2 ote’ and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to ‘ f yie. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name and address
of the new Loan Scrvicer and the ad to which payments ¢ made. The notice 'will also contain any other information
: ' required by applicable law, = 7. EE A L figs o
-0 - 20. Hazardous Substances. Borrower chall: not cause jor._permii the; presence, use, disposal, storage, or release of any
" Hazardous Substances on or in the Property. Borrower ‘shall not'do; nor: allow anyone else to do, anything affecting the Property
that is in violation of any Environmental‘Eaw. The preceding two sentences shall rot apply io the presence, use, or storage on the
Property of small quantities of Hazardous Substances that 3 nerall guized tc be appropriate to normal residential uses and

. to maintenance of the Property, - o i / 3 i :
- 7 Borrower: shall promptly Lender writteni notice of tny investigation, claim, demand, lawsuit or other action by any
- governmental or regulatory agency or privaie petty involving ¢ Propetiy and any Hazardous Substance or Environmenial Law of
which Borrower has acmal knowledge. If-Boy ower leamns; or is notified by any ‘governmental or regulatory authority, that any
removal or other remediation of any Hazardous!: 1ce’ ting the Property: is niecessary, Borrower shall promptly take all
necessary remedial actions in accordance with \ ental Law, - R R LS BT R
. 'As used in this paragraph 20; "Hazardous Substances” are those substances defined ‘as toxic or hazardous substances by
Environmental Law ' and the following substaices:. gasoline; kerosene, other ‘flammable or .toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ‘mg s containing asbestos or formaldehyde, and radioactive materials, As ysed in
this paragraph 20, "Environmental Law” means “ederal laws and laws of the jurisdiction where the Property is located that relate to
'hmlth,safetyorcnvironmemalprowctionii;,; COT e e L o

NON-UNIFORM COVENANTS. ‘Borower and Lender further covenant and agzee as follows:

21. Acceleration; Remedies. Lender shallgive notice to.3orrower prior to acceleration following Borrower's breach of
amy covenant or agreement in this Security It strument {but r.ot prior to acceleration under paragraph 17 unless applicable
Iaw provides ctherwise). The notice shall specify: (a) the default; (b) the action ‘vequired to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrovicr, by which the defaalt must be cured; and (d) that failure to
cure the defanlt on or before the date specifiz1 in ice |

Lender, at its option, may

er demand and may invoke

: 3 2 v ( titled to collect all expenses

incurred in parsuing the remedics pro ‘thi }1°21, ing » but not limited to, reasonable attorneys’ fees
and costs of title evidence. . SR EInE T :

If Lender invokes the power of sale, Leader shall exceste or_cause Trustee to execute a written notice of the
occurrence of an ¢vent of defanit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part o7 the Property. ’s located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law fo Borrower and to ofh e persons prescribec by applicable law. After the time
required by applicable ﬁw, Trustee, without ¢emand on Bor:ower, shall sell the Property at public aucticn to the highest
bidder at the time and place and under the t=-ms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpore sa'e of all or any purcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee raay purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed ‘conveying the Property without any covenant or warraaty,
expressed or implied. The recitals in the Trustee’s deed shall be prima: facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (2) to ail expenses of the sale, including, but not

- limited to, reasonable Trustee’s and attorneys’ fees; (b) to allsums secured by this Security Instrument; znd (c) any excess
) tothepersonorpersonslegal]yentiﬂedtoiit.}» o AR
22. Reconveyance. Upon paymerit of all sizns secured by nent; request Trustee to reconvey
the Property and. shall surrendes this Security: Irstrument and: s -evidencing: debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property: wit:ont warranty for-a fe¢ of not less than'$5.00 to the person or persons legally
 entitled to it. Such person or persons shall pay any recordation costs, ¢ DL
- . 23, Substitute Trustee. Lender may, :froin time to time, ramove Trustee: and .appoint a successor trustee 1o any Trustee
appointed hereznder. Without conveyance of th Pro the I 3 shall succeed to all the title, power and duties
- conferred upon Trustes herein and by .ap lew. s R s
- 24, Attorneys’ Fees. As used in thi
awerded by an appellate court.- - . o e . » B . ’
... 28, Riders to this Security Ins en iclers <uted by Borrower and recorded together with this
- ;Security Instrument, the covenants and agreem  such rider ¢ incorporated into and shall amend and supplement
the covenants and agreements of this Security Ins i f this Security Instrument.
- [X] Adjustable Rete Rider do ' g 1-4 Family Rider

eys’ fees” shall include any attorneys' fees

_J Blweekly Payment Rider
Second Home Rider

) :6285002 (s810).




mﬂaﬂ)’ appwed fhé above named-

* and acknowledged




and shall te dee

THE NOTE con

INTEREST R
AMOUNT THE B

7 {A) Change Dates
- The interest rate
day every 12th month
 ®)Thelndex ~ -
‘Beginning with the- first
average yield on United States T
. Federal Reserve Board. The mo
 called the "Current Index " . -
o T I the Index isn
. information. The No : Holde
- (C) Calculation of Chang
Before each Change D the No

y the Lindersigm_:d (the "Borrowcr") 10 secure

SAVINGS AND 1roay ASSOCIATION

bed in the Security Instrumeny and located a:

#1, AKA' () Towmgg LANE

.an EIndex. Thc "Index" is the weekly
Irity of 1-year, as made available by the
dete 45:days before each Change Date s -




(D) Limits on Inferest

: sould be sufficient to repay the
¢ Mattrity Date at my new interest rate in -

amount of my monthly payment.

. The interest rate I am required 3 rst Chinge D: notbs ar j 8.750 5%
~orlessthan . 4.75 : R Theceafter, my interest mte will never be increased or decreased on
_-any single Change Datc by more than e rom the rate of interest I have becn paying for the
preceding twelve months, My inter ever ba g , j : ‘ %, nor less than
6% below the initial interest rats or: EE LRl T ’

"+ (E) Effective-Date of Changes, ; N : S SRR :

- 'My new interest rate will become effective on edch Cha : pay the. amount of my new monthly
payment beginning on-the first morithly ayment date afi til the amount of my monthly payment
changes again. - SR L S

(F}NoticeofChanges i ey 2 e o : :

‘The Note Holder will deliver or.1a1il to me'a notice of any changes'in my interest rate and the amount of my
monthly payment before the effective cate of any.charige. The notice will include information required by law to be
given me and also the title and telephon z number of a porson who will answer any question I may have regarding the
notice, e
B. TRANSFER OF THE PROFERTY OR A BENEITCIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security bistrument is amended 1o read as follows: ,

Transfer of the Property.or a Ben oficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Horrower is sold of tansferred and Borrower. is not a maiural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeitt in full of all
sums secured by this Security Instrinant. However, this option shall not be’ exercised by Lender if exercise is
prohibited by fedcral law as of the date of this Security strument.- - 0 .ol

. To the extent permitted b’y{applj%le;law, Lender nay charge a rcasongble fee as a condition to Lender's consent
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. BY SIGNING BELOW, Borro

(Seal)

-Borrower

-Berrower

(Seal)

“Borrower . :
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