- premiums, if any; (¢} yearly morigage insurancs preciiums, i ) 49y sums puyi T
U with the provisions of pamgraph 8, 1n licu of the pay 3¢ insuran These items are called “Escrow liems, * ,
- Lender may, at any time, collcet and hold F : D t the maximisn amount 5 lender for a federally related | -

i fmﬁa,sﬁ(uts'_s‘ 37,200.00

* This debt is evxderzcedby Borrow e dated - the s te ‘as this vSecziiity Instrament ("Note™), which provides for

tonthly payments, with the full deb, if not paid carlier, dae and payable on’ JANUARY 1, 2017

This Secority: Instrument secures to Lender: (a) the repayment gi’ e debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b} tke payment of all other sums, with interest, advanced under paragraph 7 o protect
the security of this Security Instrument; and () the pe:fonnanpe,tof Borrower’s covenants and agreements under this Security
Instrument and the Note; and (dy the ‘repaymert of any futurs advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advancgm), T.oc o SRR o ‘ .

FUTURE ADVANCES. 1fpon request to Berrower, Lender; at 8 option prior to full reconveyance of the property by

fusiee 1o Borrower, may make Future ‘Advances 10 Borrower. Suct e Advances, with interest thereon, shall be secured by

this Deed of Trust when evideniced By promnisso:y notes ‘statine that said fiofe§ are’ scoured hereby. For this purpose, Borrower

2

.+ ' irrevocably grants and conveys - with power of lic de:eribed property located in

M SECTION 33, TOWNSHIP 35 sours,
(L2 £, OREGON, . LYING. EAST.OF

" [Stree, City),

is for national use and non-uniform covenants with limited
covering real propesty.,
7 and enant and agree as follows: . ©

1. Payment of Principal and Interest; Pre payment and afe Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Notz and any prepayment and late charges dug under the Note.
2. Funds for Taxes and Insurance, Subject 13 applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Noze, tc is paid in full,’a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments .which may attain priority over thig Secyrity Instrument as a Tien on the Property; (b) yearly leasehold
Payments or ground renis on the Property, if any: (2) ‘yearly hazarg or X insuranc (d) yearly Tlood insurance
to Lender, in accordance




Setlement Procedires Act of 1974 s
W that applies io the Funds sets a lesser
the lesser amount. Lender may estimate
tures of future Escrow Jems or otherwise .
, I : tion 1vi it by.afe -agency, instrumentality; or entity (including
Leader, if Lender is such an institntion) or in ary Federal nk, L¢ g the Funds to pay the Escrow Items,
Lender may not charge Borrower for;holding rads; annua 1:1lyzi ifyi
Escrow Items, unfess Lender pays: Borrower
However, Lender may 'require'Bormwemp
Lender in ‘connection with this loan, unless apy
requires interest to be paid, Lender shall riot & ] A
Lender may agree in writing, however; aid on the Funds, Lender s
annual accounting of the Funds, showing creditc and debits to the Funds and the purpose for which each debit
made. The Funds are pledged as additional security for all sums sceured by this Security Instrument.
d ‘ounts permitted (o be held by applicablc law, Lender shall account to Borrower for
ce with the requireraents of applicable law. If the amoun: of the Funds held by Lender at any time is
rot sufficient to pay the Escrow Items when due. Lender may so notify Borrower in vriting, and, in'such case Bomrower shall pay
10 Lender the amount necessary to make up the dzficiency. Borra ver shall make up thc deficiency in no more than twelve monthly
+ payments, at Lender’s sole discretion. - SRR R T g .

Upon payment in full of all sums:secired ty this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shali acquire cr sell the Propany, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. : : TnoT Ry

3. Application of Payments, Unless applicoble law provides otherwise, all payments received by Lender under paragraphs 1
and 2 skall be applied: first, to any prepayment charges due undzr the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, 0 any late chargss due under the Note, -

4. Charges; Liens. Borrower shall pay ali taxes, assessmceats, charges, fines and impositions attributable 1o the Property
which may antain priority over this Security Instument, and leasenold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Leader all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Berrower shall prompily furnish to Lender teceipts evidencing the payments, '

Borrower shall promptly discharge any lien which has priority -over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a rcnner acceptablle to'Lender; (b) contests in good faith the lien by,

. or defends against enforcement of the lien in, leg¢ I proceedings syiich in the Lender’s opinion operate to prevent the enforcement
-of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this Security
Instrument. If Lender determines’ that any part o."-the Property i ‘subject 1o a lien which may auain priority ‘over this Security
Instrument, Lender may give Borrower a notice ‘dentifying the lien; Borrower shall catisfy the lien or take one or more of the
actions set forth above within 10 days of the givirg; of notice. L R i
- Hazard or Property Insurance, Bomrower shall keep the: improvemients now existing or hereafter erecied on the Propesty
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance, Tais insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails fo ~maintain coveraze described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. - '

All insurance policies’ and renewals shall be rcceptable to Lender and shall includz a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If. ires, Be L. romptly give to Lender all
premiums and renewal notices. In the event of loss, gi i i i
may make proof of loss if not made promptly by Borrower, . R i

Ugless Lender and Borrower otherwise agrec:in writing, insurance ‘proceeds.shall be applied to restoration or repair of the
Property damaged, if the restoration or fepair is cconomically feas'ble and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s szeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or a0t then due, with any. excess paid to Borrower. If Borrower abandons the

ithi : i B 'carderhasofferedtosetﬂeac]aim,men
e Rrop;ny Or to pay sums secured

whether or not then due. The 30-day period will |

Unless Lender and Borrower otherwise agree. in writing, any application of proceeds 1o principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 aind 2 or change the amount of the payments. If under paragraph

* 21 the Property is acquired by Lender, Borrowe:'s right to any insurance policies and proceeds resulting from damage to the
Propenty prior to the acquisition shall pass to.Lercer to the extent of the sums secured by this Security Instrument immediately
pricr to the acquisition. oo > Pran e )

6. Occupancy, Preservation, Maintenance nnd- Protection o7 the Property; Borfower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prop.rty as Borrowa:’s principal residencs within sixty days after the execution of
this Security Instrument and: shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of cccupancy, unless Lender otherwise -agrees in writing, which consent :shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Eorrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit’ wasie on-the Property. Borrower shall be in (defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faitlr judgment cqn'lq result in forfeiture of the Praperty or

otherwise materially impair the lien created by this Security Instrement or. ’s security interest. Borrower may cure such a

defaultandreinstatc,asprovidedinpmgraphl‘, ing the act ©F pro i i i i i
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lendit's security interest. Bommower shall odso be in default if Borrower, duzing the
~loan application process, gave materialiy false or iry ccurate information or-statements ' Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the” Note, including, but not Limited 10, representations
- concemning Borrower's occupancy of the Proparty 1+ a principal resdilence. If this Security Instrument is on a leasehold, Borrower
. shall comply with all the provisions of the lease, If Horrower acquirk s fee title to the Property, the leasehold and the fee tide shall

nei merge unless Lender agrees to the merger iri writng. B TR ‘

7. Protection of Lender’s Rights in the Proprty, If Borrowcr. fails 1o perform the covenants and agreements contained in

e i al procecc i y sigmifi Lender’s rights in the Property (such as a

s o regulations), then Lender may do and pay
i arty. Lender's actions may include

court, paying reasonable -




additional debt of Borrower secuzed by this Security

strument. Unless: Borrower ider agree fo- _ mounis shall ‘bear interest from the date of -

disbursement at the Note rate and shall be payabl %, with interest, | port notice from Len e to Bofrower requestin ayment. . .
- 7as; Hazard Insurance: Warning, - Unles s you, (ttxe‘?fBé«erc:'»?);mbvid‘eﬁns;j(thef",ﬁehdar")r;?m evi : of insurance

coverage ds required by our contract or loan 3 yreément, Lender may parchase insurance at Borrower’s expense o protect the

. Lender’s interest. - This insurance may, but'nee] not, also protet: thie Bofrower's interest. If the collateral becomes damaged, the

~+ | coverage the Lender purchased may not pay any ¢laim Borrows: makes or any claim made against the Borrower. Borrower may

+ later cancel this coverage by providing evidence :hat Borrower hi 3 obtained property coverage elsewhere. :

“The Borrower is responsible for cost of any- insurance purclased by Lender. The cost of this insurance may be added to your
contract o loan balance. If the cost is added to £ contract or Idzn balance, th¢ interest rate on the underlying contract or loan will
- apply to this added amount. ‘Effective. date’ of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. - : - IR R H S . : ’

The cuverage Lender purchases may be coasiderably mors sxpensive then insurance the Borrower can cbtain on Borrower’s
owr;i 2:};11 ml:y not satisfy the need for property ¢amage coverage or other'mandatory liability insuranice requirements imposed by

e law. , c SR SRR :

“P 8. Mortgage Insurance. If Lender required mortgage insurance as a'condition of making the loan secured by this Security

Instrument, Borrower shall. pay the premiums required (o maintain the morigage ‘insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceascs to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the niorigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect; from'on alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower:when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss resetve in- lien of mortgege insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage ingurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obined. Borrower shall pay the premiums
required to maintain mortgage insurance in ¢ffect, or to provide d Joss reserve, until the requircment for mortgage insurance ends in
accordance with any written agreement between Eosrower and Lender or applicsble lave.,

' 9. Inspection. Lender or its agent:may rake reasonable; entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for ¢onveyance in lics of condemnation, are hereby assigned and shall
be paid to Lender. . o : S T oo o

In the event of a total taking of the Property, the proceeds xhall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid tc Sorrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the tzking is equal fo or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and ‘Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by, the amouat of the procesc’s multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the{air market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the avent of a pari:] taking ‘of the Property in which the fair market value of the
Property immediately before the taking is less tha1 the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or. unles; applicable law otherwise provides, the proceeds shall be applied o the sums

secured by this Security Instrument whether or notthe sums are thandue.” .

I the Property is abandoned by Bomrower, or if, after notics by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower £iii's to respond to Lender within 30 days afier the date the notice is given, Lender is
anthorized to collect and apply the proceeds, at its option, either ‘t0 restoration or repair of the Property or to the sums secured by

this Security Instrament, whether or not then dae. ~ . NEEEIE IR S [

Unless Lender and Barrower otherwise agree in writing, any application of proceads to principal shall not extend or postpone
the due date of the monthly payments referred to i1 paragraphs 1 pnd 2 or change the amount of such payments,

il. Borrower Not Beleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the liability of the original Bormrower or Bomower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rzason of any demand made by the original Borrower or Borrower’s successors in

. interest. Any forbearaace by Lender in exercising any right or remedy shall nof be a waiver of or preclude the exercise of any right
or remedy. . s BT A (RN B .

12. Successors and Assiges Bound; Joi:¢ and Several Liability; Co-sighess. The covenants and agreements of this
Security Instrument shall bind and benefit the successors: and :assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agresments shail be. joint and- several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a). is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the rms of this Security: Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agre:s that Lender and any other Borrower may agree ic extend, modify, forbear or
make any accommodations with regard to the tenms of this Securify Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured’vy this Security Insirument is subject o a law which sets maximum loan charges, and
that law is finally interpreted so that-the interest or other loan charges collected o 1o be collected in connection with the loan
exceed the permitted limits, then: (a)'any such loan charge shall ibe reduced by the amount necessary 0 reduce the charge to the
pemitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Leader may choose to make this refund by reducing the principal cwed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designites by notice to Borrower.-Any notice provided for in this Security Instrument

 shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability.. This. Security. Instnraent shall ‘be governed by federal law and the law of the
jurisdiction in which the Property is located. In.the event:that any: provision or cleuse of this Security Instrument or the Note
cenflicts with applicable law, such conflict-shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To 1< end the provisicns of this Sccurity Instrument and the Note are declared to be

- severable. . b D L TR L g e Tt s

16. Borrower’s Copy, Borrower shau'begiv « vone conformed copy.of the Nots 2ad of this Security Instrument.
© ... 17.Transfer of the Property or a Benefici ] Interest in lorrower, If all or any part of the Property or sny interest in it is
+ 1 sold or iransferred (o if:a bencficial’intereat. in: Iomwowerss: sclc ‘transferred-and. Borrower is not a nawral pesson) without
. Lender’s prior/ written consent, Lender n : option, requir iris ment:in full of all sums secured by this Security
"7 Instrument.. However; th ytion shall ni creised by: Leadee'if s-prohibited by federal law as of the date of this -
Security Instrument. Hivh : FEr g

s i.; For 9 g 907’1 .
T intiat: '»4:3_‘ gy




ment). e of the. : : of Security Instrument; or (b)

o "entry of a judgmient enforcing this ; ; that! : Lender ali sums which then

- would be due under this Security Instrument ang the Note 10 8¢ it occurred; (b) cures any default of any other
.’covenants ‘or’ agreements;: (c) pays alliexpenses incurred /in- i g this' Security Instrument, including, but not limited to,
| Teasonable attorneys’ fees; and (d) takes stch uction -as ‘Lender; casonably! require to assure that the lien of this Security
Instrument, Lender’s rights in the Property end Borrower’s obligation to pay, the sums secured by this Security Instrument shall
contine unchanged. Upon reinstatement by Borrower, this Security Instrumeént and the obligations secured hereby shall remain
~ fully effective as if no acceleration had occurred. However, this fight to Teinstate shall not apply in the case of acceleration under
* paragraph 17. Rt PR T Cip L e ' ‘
19. Sale of Note; Change of Loan Servicer. The Not¢ of a partial interest in the Note (together: with this Security
- Instrument) may be sold one or more times without prior notice t9 Borro ver. ; i i i
the "Loan Servicer") that collects monthly paymeats due under tha Note and this Sec ity Instrument. There also may be one or

more changes of the Loan Servicer unrelated o a sale of the Note.!If there is a change of the Loan Servicer, Borrower wili be given

. - written notice of the change in accordance with pasagraph 14 abova and applicable law. The notice will state the name and address
of the' new Loan Servicer and the address to’which payments should be made, The notice will also contain any other informaticn
-required by applicable law, - .- AR SEERE ST RS DR A
: 20. Hazardous Substances. Borrower: sha!l not cause or: nermit the presence, ‘use, disposal, storage, or release of any
~ 'Hazardous Substances on or in the Property.: Borrower shall not do, nor allow anyone else to do, anything affecting the Property
‘that is'in violation of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses and
* “to maintenance of the Propenty. -~ EE T ST S
k Borrower shall promptly give Lender writicn notice ‘of any -investigation, claim, déman,

necessary remedial actions in accordance with Enviconmental Law, - .

As ysed: in this paragraph 20, "Hazardous Substances" are: those substances defined as toxic or hazardous substances by
Environmental:Law and the followirig | substances: gasolinie, kerosene, other flammable ‘or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means fedéral laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmentzl protection, .~ . - I R DT :

- NON-UNIFORM COVENANTS. Borrower znd Lender furthcr covenant and agree as follows:

2L. - Acceleration; Remedies, Lender shall give notice to Bo:rower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Insrument (but not prior to acceleraticn under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: * :(a) the defaglt; (b) the action recuired te cure the default; (c) a date, not
less than 30 days from the date the notice. is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified i the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The aotice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to: assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If tke default is not curedl on or before; che date specified inn the notice, Lender, at its option, may
require immediate payment in full of all sums secared by this Secarity Instrument without further demand and may invoke
the power of sale and any other remedies pertaitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not timited to, reasonable attorneys’ fees
and costs of title evidence, . o R '

If Lender invokes the power of sale, Lencer shall -execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’; election to caise the Property to ke sold and shall cause such natice to be
recorded in each county in which any part of tie Property is iocated. Lender or Trustee shall give notice of sale ip the
manner prescribed by applicable law to Borrowsr and to other persons prescribed by applicable law. After the time
requiredp by applicable Iaw, Trustee, without deraand on Borravrer, shall sell the Progperty at public auction to the highest
bidder at the time and place and under. the ter1rs designated in the notice of sale in one ar more parcels and in any order
Trustee determines. Trustee may postpune sale o’ all or any parcel of the Property by public announcement at the time and
place of any previocusly scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property. without any covenant or warranty,
- expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidenze of the truth of the statements made

therein. Trustee shall appiy the proceeds of the aole in the following order: (a) to all expeases of the sale, including, but not
limited to, reasonable Trustee’s and attorneys” fess; (b) to all simns secured by this Security Instrument; and (c) any excess
tothepersanotpersonslega!lyentiﬂedto:it SRR S BT AR R Y
: 22. Reconveyance. Upon payment of sums secured by this Security Instniment; Lender shall request Trustee to reconvey
is Se Instrument and all notes evidencing debt secured by this Security Instrument to
i } - fee of not less than $5.00 to the person or persons legally

Trustee and apgoint a successor trustee to any Trusice
tugtee shall succeed to all the title, power and duties

© 24. Attorneys’ Fees. As used in [nstrument and g""!_heiNq;e‘, "atto 163'3’: feésb"rshzﬁl include any attorneys’ fees

" awarded by an appellate court.. .. : : i ,

1 2.7 25.Riders to this Security Tustrumen 251 more riders are executed by: Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall rporated into and shall amend and supplement
- t1e covenants and agreements of this Securi 1Strury i idur(s) f:this Security Instrument.

. [Check applicable box(es)] - - - - L 1 : o

- ) Adjusiabie Rate Rider - minium Ri - {2] 14 Family Rider

Graduated Payment Rider ! Fianned zlopment Rider. - L__| Biweckly Payment Rider
\Rider - .i- i ¥g ', Pl Second Home Rider
<if) Sl
RD COMMITMENTS MADE BY US AFTER
RNING LOANE AND O :DIT EXTENSION WHICH
: EC : SOLELY- BY . THE
N AND BE SIGNED




andaduxwﬂaugd:
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