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- Attention: Consumer Lo an ‘Revie oan’ # 000801483-9°

1

THIS DEED OF TRUST is betweer CNALD A STROH AND HELEN M ST

! 'RLAMATH PALLS - -~ OR .97603

B cd : : USRI RS RNSE : corporation, the address of
. whichis. ‘525 - MAIN ST KLAMATH FALLS, OR [ T T andiits sucesssors in trust
7 and assigns {("Trustee™); ‘and | i 1 = Washirg ton Mutua! Bank! Vashington_ corporation, the eddress of which iz~

; L ashi
;. 1201 Third Avenue, Seatte; Washington 9811 {"Bencfi

oAt .Grantin; Clauss. Granto, hereby : air.3, sells end conveys to o in L Mth‘pbwéfofsala, the real propsﬁyin'

est in it Grrntor ovar gets: |

* together. with: all incoms, rents and profits from it; all rlumbing, lighting, air.co ditioning and: hoating apparatis and equipment; and all fencing,
biinds; dgages,; floor cgverinng; built-in applianices, :and cther fixtures,. at any time'installsd on or in-or used in connection with such real property,
all of :which at the op ‘of ficiary may be consid3-ed to ba'either personsl property or to b3 part.of the real estate. . o

-+ t=1All of the property described above will ba celled th3 “Property.” Tolthe axtent thatany of the Property is gersonel property Grantor grants

* ' Benoficiary, -as sscurad party,. a security interest in all such property andithis Deed of Trust shall constitute the Secunty Agreement batween

.. Grentor and. Bansficiary. . . . :

+ -/ This Deed of Trust shall constitute a fixture filing. . : SRS N e A N A .
S I 2. ;awﬂ:v Thxs Dkeed”o_f Irqst is giveg\‘t,o secure p Nrf,armqr)vca_ oi_e h romt;_e f:Grantor contained hersin; and the payment of
" _. Forty Three Thousand Two Hundrec And 00710 Gogimel AR »

i :
{ : :

Dollars’

1543,200:000 ) '(ééll'e'df, "Loan") with ‘:n:crve’vt as providec in the P(é}ﬁséoiffNoﬁié which evidences the Loan (the "Note™), and any
.7t renswals,-modifications or extensions thereol. It also ‘cc.diires payment g certain fees and costs of Beneficiary as- provided in Section S of this
.. .Dsed of Trust, and repayment of monedv,advanced by-Ee neficlary under Scction 8or otharwise to 'protact the Property or Beneficiary’'s interest in

. the Property, All of this mensy ig called the "Debt”. Th2 final maturity deto’of tho'Lesnis = 12706716 - . . - :
1 # thia box I8 ‘checked, the. Note provides for a variable raie of Intere 3t Changen in the initrest rats will cause the payment amount and/for

= -Loan term to also change. ' "1 - SRR R = L IR
.- -3. Representations of Grantor Grantor represents tats - - - - EER I : .

.o fa) .Grantor.is ths owner of the Property,.which is unencumborad exce t by: sasements, resorvations, end restrictions of record not
inconsistent with the intsnded use of tha Property, and «:ny existing mortg age or deed or.trustgiven in'good faith and for value, the existence of

. ‘which has been disclosed in writing to Beneficiary; and I N R R R [ :

: *- -{b}. " The Property is not usgd pnm_qgul_y for agricultural oy famng,purposes.: g :

; -4, Sala Cr Transfer Of PropertyIf the Prope -eriany interest thecein is sold or otherwise trensferred by Grantor without Grantor first
repaying in full the Dabt and sll other sums secured ot aby, or if Grantor agrees ‘to sell or transfer the property or any interast therain without
| first-rapaying in full the Debt and all other sums sacured hercby, tha entirc.Debt shall becomeiimmoediately.due and payable without notice from
.. 'Beneficiary and, baar interest at the Dafault Rate {ns:thet term is defined holow) from the date of the sale or transfer until peid in full. in sddition,
- Beneficiary shall have the right to exercise any of ths reriedios for defeult permitted by this Deed of Trust. -
< EOREIT Flgi e 3 el H R )
; 6. Promizses ¢t Qrantor  Grantor promisea: e : R o
Lz oo (a), “To' keep ‘the ‘Property in good ro ar 2 ot demalish. eny-of the Improvementz on the Property without
; Benaﬁelary'a_Frlorwnttonoonsant:»: G g g B st L i i EoamEETy to Ll i L |
coox (b)) To allow reprassatatives of Benafigiary to'inspact the Propaity st any teasonebla:hour, and to comply with all laws, ordinances,
raguletions, covarants, conditions and restrictions affecting tha Property;; =" - .. D ; : )
-1 e} - To pay on time all lawful texes and assessments on the Property;

~ .. (d) -To peirform on timo all terms, covenants er.d conditions of any prior rortgaga or desd of trust covering the Property or any part of
" itand par ali amounts due and owing thersundar.in a tim sly manner; L R R .
a) the Proparty and the improvaments thateon: nsurac: b‘{ a company satisfactory to Beneficiary a?ainst fire snd sxtended
‘y.roquiraae; lnna_n:amount cquai to the full insureble value of ths
.. Ben

“To ker):’p 2 :
coverago perils, and against such other tisks as Bonaficiary, may ‘reasons
v shall be named as the loss payes on &l such

imgrovemants, and to deliver avidence of such insurai:e co ge to 3: V.
policies pursuant to a standard lander’s lcas payable-clause; and =~ .0 1 o LU .
: To see to it that this Deed of Trust remains 3 valid lisn on tha erty superior to 8! lions excogt those described in Sacten 3, and
the Property free of all ancumbrances which ry;; security. {t'is apreed that it anyone asserts the prierity of any
. en ranca {other than those described in Section 3): ] [ust in any pisading filcd in"eny action, the assartion alona shall impair
the lian of this Deed of Trust for purposes.of this. Section 107 R T B S :
6. Curing of Defaults if Grantor fails to-comply. with eny of the covehants in Saction 5, inchuding compliance with afl the terms of any prior
mortgage  or deed. of trust,: Baneficiary may teke any action required to ‘comply ‘with eny such covensnts without wewm? an& othar right or
remady it may have for Grantor's failure to:comply.:Repay/ment to Beneficlury of all the money spant by Beneficiary on behalf of Grentor shall bs
: . spcuted by this Deed of Trust..The amount spent shsl; Jear interest at the Default Rata (as thatterm is defined below) end be repeyable by
Grantor on demand. . PELsIe Pt a s g el B e e O T
s 2113111-83)" Loonn el RECCI'DING COPY ¢ ‘ Ly . Page 1212
9 I X T T i s ‘,7 : E R o -




Prompt zentie ay insteflment of the f.
381 y of the pmmisas utmtam sécunng the Loan; Grantcr wﬂl bo in dafeult and the Debt s
: i other: monsy . whose' repaymemrls-secured th:s Dsed. of Tru xtshsﬂwimea...ately bacdome dus’and, paysbls in full-at the ioption of -
{ Bemﬁcmrv. if Grantor.is in default and Beneficiary exerriges its right to Juinand npaymenc i . the:tatel emount owad by Grentor on the day -
Jmam in full ta:demisnded, Inciuding unpsid intel Jrcant {15%]) per yaar (the "Defsuit Rete”) from

: 7,: will bear infercs1iat a ate off
' the day repayment in full is-dernarided until tepald:iniful ; ;and, 1* Baneficic ry 60 raquests:in wiitisg, Trustes shan ‘sell the Proparty in accordancs
- ; with: Oragon law, ‘at’ public ‘auction’to ‘the-highaut bicic ar. Any.psrscn txcept Trustes mey kil st the Trustaa’s:sale. Tristee shsii the
proceeds -of -the :sale as follaws: (i} to the expenses ). the sale, Including s roasonsble trustte’s fao end lawyer's fee: (i) to the obligstions
securad by this Desd of Truat; and (i i) the surplue; if-81y, shall be distribl:ted in sccordence with Oragoniaw.
o (b)Y 7 Trusteas 'shall’ delwer to the purchaser at .Ut 3:salo its deed, without warranty, which shall convey to the purchaser the interest in the
party. which Grantor had or:the inturast in'the: ‘Propes iy which Grantor had the power to convsy at tha tme of axecution of this Deed of Trust
a any interest which Grantor sub Eac quired. “Trustee’s deed ch.all rocite ths facts showing that the sals was conductod in compliancs
with all tha requirements of faw and ‘of this Deed, of Trust. This recital shicll be prime faue a\nduce of such pli andd « e avidence
of such complience in:favor of bona fida purchasers and encumbrancers for valus, -7
{c): The powar of sale conferted by.this Dea: ‘of Trust is notian exclusive mmed Benaficiary may cause this Deed of Trust to be
foreclosed as a mortgage or sue on-the Note according; o law. Beneficicry may also take suc ‘other action as it considers appropriste, inchuding
the securing of app nt of a receiver and/or exercw ng the rights of a secured party under the Uniform Commercial Coda.
{d) By accepting payment of any sum securu by this Dead of Trust ofter its due dato, Beneficiary does not waive its right to require
prompt paymert when dua of ell other sums so sccured or to declare defeult for failure to so pay.

8. Condemnation; Eminent Domaln _ In ths avent any portion-of the Proparty is taken or damaged in an eminent domain proceading, the
antire_ameunt of the award, or such portion es may ba necessary to fu!lv satisfy the ‘Debt and all other cbligations secured Dy this Deed of
Teu2t, shall be paid to'Beneficiery to be epplied thareto. -

9, Fees and Costs Grantor shall pay Beneﬁcaarv s and Trustee’s raasonab!e cost of sesrchmg records, other reasonable expenses as
allowed by law, and reasonabls lawyers’ fees: in any lrwsuit or-other pmcaed:n? ‘to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is obliged .to prosccute or defend to pretect the lian of ‘this Deed of Trust; and in any other action taken by
Baneficiary to collect the Debt, mcludmg any dlsposmnn of the Pmperty u1der tha Umform Commarcml Code, in any bankruptcy proceeding, and
on any appeal from any of the above. :

<10, Reconvevance Trustsa shali raconvey all or nny pan of the Proparty covered by thxs Deed of nrust to the person entitled thereto, on
written request of Grantor and Beneficiary, or upon sausfactxon of the De)t zmd other obhga‘uons secured and written request for reconveyance
- by Bensficiary or the person entitled thereto..
it. Tmctaa, Successor Trustes- In the event of ths death, incapacny, dxsabxlm/ ar rasxgnatu:n of Trusxea Beneficiary shell appoint in writing
a successor Trustes, and upon the wcordmg of such a3pcintmant in the niort _gage records of tho-county in which this Deed of Trust ie recorded,
the successor trustes shall be vested with ali powers c¢f the original Trustoe. Trustee is not:obligated to notify any party hereto of a pending sale
under any other deed cf trust or of any acuon or prccaodinq in which (‘rentar, Trustaa or Be'\aﬂcmrv shall be & pany uniess such action or
proceeding is brought by the Trustee.

12. Miscellanecus This Deed of Trust sha!l benmt and obligate tne parties, thelr hetrs, dsv:seos, legatees, administrators, executors,
successors and assigns. The term Beneficiary shall mocn the holder and awner of the note socured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of [Trust referring to ono: parson shall be read to refer 10 more than one
person if two o7 mors have signed this Deed of Trust or become responsiale for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to ba'invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the’particular provision or provisions held :o be mvahd and &i remaining rights and obligations of
the parties shall be construed and enforced as- thcugh {3 invalid provision did not'exist, = ' -

“THIS INSTRUMENT WILL: NOT ALLOW USE -OF TH: PROPERTY: DESCRIBED. AN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

- USE' LAWS "AND 'REGULATIONS. 'BEFORE .SIGNING ' OR : ACCEFTING : THIS  INSTRUMENT. T SON ACQUIRING FEE TITLE TO TH
-+ PROPERTY SHOULD CHECK WITH THE APPROPRIATE (‘ITY OR COUNTY PLANNING DEPARTN "NT TG VERIFY APPROVED USES.
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