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foll me descnbed propeny located in
P Cm.nzy, Oregon.

_ [s:me:. cityl,

‘replacemcms and additions shall also be covered
s:Security antr.umem as the "Property

grant and conv.,yithe‘ Property and fhat'E 1y : pancumbered, e \ep for em.umbrances of record. Borrower
warram.s and will defend generall th ntl* 0 :the Prop: gat Y subJect to any encumbrances

“on, the debt evxdenced by the Note and .
2. Monthly Payment of T Taxes, Insu-ance and Oth harges. BOITOW'"‘I’ shall mclude in each monthly payment,
- together with the prmcxp‘d and as set forth in th., Note and any late charges, a'sum for (2) taxes and special
‘assessments’ levied or: to be levied ag amst ‘he Property, ®) leaschold paymen:s or grouad rents on the Property, and (c)
fpremmms for insurance reqmred e hich the Lender must pay a mortgage insurance
" premium 10’ ‘the Secretary- of Housmg ane Urba.n Develo;mem ("Secretary")‘ of in ‘any year in which such premiumn
“would have been requiréd if Lender still strument, each monthly payment shall also include either: (i)
“a sum for the :mnual mortgage ‘insurance o mium to be pa1d by Lender to the: Secretary, or (i) a monthly charge instead
_of ‘a mortgage insurance premium if écunty Instmmentils held by me Secretary, in a reasonable. amount to be

: ‘determmed bytheSecretary “Except ifor ! by tise Secretary, these uems are called "Escrowltems and

cm Funds.”" B
‘ems i an a;,gtega.te amount not to exceed the
e ea! Estate Setﬂement Procedures Act

resetve : permitted b RESP
y not bebased on amounts due for the




. Third, tonneres due.
Fourth; to amoruzatzon of the principzl of the Note'
* Fifth, to Jate charges Gue under the Notz.:
4. Fire, Flood -and. Other Hamr surance; Borrov er shall,msure all mprovemems on the Property, whether
: now in existénce or: subseauently recped, ¢gainst any hazaxds casualnes and commgencnes including fire, for which
Lender requires insurance. This insurance s1all be mmmamcd in the’ amcums and for the periods that Lender requires.
Borrower shatl also i msure all unprovemem.s on the Propery whether now in: exrstence or subsequently erected, against
loss by ﬂoods to the extent reqmred by the cecret.ary Ail insurance shall be carfied vnth companies approved by Lender.
The i msurance policies and any. renewals sh‘ ll be held by Lender ..nd shall mcludf’ loss payable clanses in favor of, and
in a form acceptable to, Lender.: =+
In the event of: loss, Borrower shall’ Je Lender rmrrcdrate notwe by mau Lender may make proof of loss if not
made prompily by Borrower. Each i msuramx £ompany conc ermed i3 hereb . authorized and directed to make payment for
such loss' d.u'ectly to Lender, mstead of to Ecrrower and to z.under Jomhy All or zny par: of the insurance proceeds may
be applied by Lender, at its opnon, elther (a) to. the: redt.c’mn of the mdebtedress under the Note and this Security
Instrument, first to aity’ delinquent: ‘amounts: applied in the order in paragraph 3, and then to prepayment of principal, or
(b)-to the restoration of repair of the dz\magd Property. Any application of (h.e prooeeds to the principal shall not extend
or posipone the due date of the momhly pavments which afe referred to in paragraph 2, or change the amount of suck
payments. Any excess insurance proceeds over an amount ruqmred to: pay all outsrandmg mdehtedness under the Note
and this Security Instrament shall be paid to 1hié entity legally entitled theretp.: :
In'the event of foreclosure ‘of ‘this Secunty Instrument or other. {ransfer of mle to the Property that extinguishes the
mdeb!edness all nght title and interest of. Borrower in and m insurance pclrcres m force shall pass to the purchaser.
Occupanry, Pr&servanon, Miaintziance and Proiecnon of the Property, Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish; and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secunty Insuum at (or within Sixy. days of alater sale or iransfer of the Property) and shall
continue’ 10 occupy. the Properiy as Borrox er’s principal tesidence. for at least one- year after the date of occupancy,
unless lcnd.r det.rmmes that reqmremnt‘» 111 cause unduc mrdshlp for BOITOWU. or unless extenuating circumstances
exist w!nch are beyond Borrower s contro Borrower shall notxfy Lender of an} ‘extemiating circumstances. Borrower
: shall not comrmt waste. y, imag or su‘ostanttalh : erty: or allow the Property 1o deteriorate,
' ear except i eety is vacant or abandoned: o the loan is

ch: vacant ‘or abandoned Property.




provxsrons of tha’ lease, It Borrower acqmr
unless Lender agrees to the’ merger mwriting: - i

6. Condemnation. The proceeds of ay; award or cl‘m r damagcs dn'ect or coosequenna‘i in connection with
any condemmnation or other taking of any e it of the Proner: y, or for- conveyance ‘in place of condemnation, are hereby
assigned and shall be paid to Lender to the. sxtent of the lel amount: of the indebtedness that remains unpaid under the
Note and this Security Instrument Ler_der shall apply such p‘oceeds o the reduct‘on of the indebtedness under the Note
and this- Secunty Instrument, first 0 any dei linquent : amounL applred i the order provided in paragraph 3, and then to
prepaymem of principal. Any. apphcauon o the proceeds to tae prmcrpal shall rot exterd or postpone itic due date of the
momhly payments, which are referred o in varagraph 2, or change ‘the amount of ‘such payments. Any excess proceeds
over an amount reqmred to pay all outstandug mdebtedness mder the. Note ‘and ﬁns Security Instrument shall be paid to

A Chargec to Borrower an Protecﬁon ot Leq( ’s Rxghts ‘in the Property Borrower shall pay ali
govemmemal or nmmc:pal charges, fines and nnposmons tict are not included i m paragraph 2. Borrower shall pay these
bli me . dire et ich is owed the payment: If failure to pay would adversely affect Lender’s
interest in the P’roperty, upon I.ender’si Teq it Borrower saall"pronipﬂy furmsu 0 Lender recerpts evidencing - these
payments, -
I Borrower fa.ll, to make these payments or the paymrnts reqmred by par'graph 2 or fails to perform any other
covenams and agreemenrs contained m this Secunty Instnnnent or there is & legal proceeding that may significantly
_affect Lenders rights in:the: Property (sui :as. a proceedm’ m bankmpa:y, for ‘¢ondemnation or to enforce laws or
regulations), thea Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, fazard i insurance and’ ‘other items memoned ‘in paragraph 2.

: Any amounts - drsbursed by Lend.,r urﬂer thls paragr' ph shall become an additional debt of Borrower and be
secured by this Secunty Tostrument. These amounts’shall bear mterect from the date of disbursement, at the Note rate,
and at the option of Lender, shall be umnedu tely due and p yable

Botrower shall promptly dxscharge ary lien which has pnonty over thls Secunty instrument unless Borrower: (a)
agrees in writing to the payment of the obh{)atxon secured by’ ‘the lien in’a:manner acceptable to Lender; (b) coniests in
good faith the lien by, or defends agamst 2 xforcement of 1b= lien in; legal proceedmgs which-in the Lender’s opinion
operate to-prevent the enforcement of the Len; or (c) secuns “from the. ‘holder.of the lien an agreement satisfactory to
Lender subordmaung ‘the lien‘to. thxs vSecunt* Instrument i3 Iender detcrmmes &Lt any part of the Property is subject to
a lien which miay . attain pnonty over cunty instrumem Lender ‘aay. grve ‘Borrower ‘a notice identifying the leu.
Borrower shall sansfythe lien'or ' take o or more of the : acuons set forth above wzthm 10 days of the giving of notice.

""" 8, Fees. Lender may collect fees and-ch arges au!horrzed by the Secreta~ ? 1

* 9, Grounds for Acoeleratxon of Debt. ¥ o : i

(a) Default. Lende may, except

5 " this Securuy Ins
‘ b) Sale Wi&hout {

db zh Secumy Insnumenuf

G 170 lj—3(d)) and with the prior approval of .



o oﬂzerwxse transferred( th
(ii) The! Property-is- n& “accuy’a
- purchaset or grantee. D 021
o wrththerequrrernemsof,"_' S L

. «(e) No Wan'er. I crrcumso cccur that: would pe’rmt lender ‘to’ rcqmre mmedmhe payment in full, but

- ‘Lender does mot require sucb paymcms Lender doza not. waive its’ ‘rights;with respect to subsequent events.
oAl Re«‘rulanons of- HUD ccrem Y. In manyfcrrumstances regulatrons issued by the Secretary will limit
©"-.Lender’s nghts in the’ case o"—ﬁa\vrent defaults toirequire: mxnedxate pavment in full and foreclose if not paid.
This Secunty Instrument does no* :mthonze accele\ atxon or foreclosure 1f not permitied by regulations of the

: Secretary u S

be ehglble for msurance unde Lge \Tatxonal Housmfr Act thhm 60 days from the’ date hereof, Lender may, at
 its option, require:, unmedlate payment in full of ali -sums- secnred by. this Secunty Instrument. A written
statement of any authorized agent bf the Secretary cated subsequem to 60 days from the date hereof, declining
“'to- insure- thJS Secunty Instmmer) and the: Note, ‘shall be deemed conclusive proof of: such ineligibility.
Notwrthstandmg the . foregomg, +bisoption may not be exercnsed by, Lender when the unavailability of
insurance is’ solely due to Lenderf' saifure to remit 4 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has i right to be remstarei if Lcnder has required immediate payment in full because
of Borrower’s failure to pay an amounl’du under the Note:or “this® Secunty Instrument. This right applies even after
foreclosure proceedings’ are mstrtuted o rzinstate the Secrnty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower S amnmt current mcluimg, to the ‘extent: trey are obligations of Borrower under
this - Security - Instrument; Aforcclosure Eco and reasonablc and customary attorneys”: fees and expenses properly
assocrated with .the: foreclosure - proceedia ,\‘Upon rem.tztemem by ‘Borrower, this ‘Security Instrument and the

_obhgauons that it secures sh;&afe\xpam 1 tffeq't as if Lend *r had not requrred immediate payment in full. However,
Lender is not required to permit reinsiztement if: (r) Lendor has accepted remsta.ement after the commencement of
foreclosure proceedings ~ within ‘two year B -mmedmely nrecedmg the commcncement of a current foreclosure
proceeding, (i) reinstatement will prerlud‘ foreclosure’ on different: grounds m the future, or (i) reinstatement will
adversely affect the pnonty of the lien crea:ed by this Secuntv Insuument IR
*' 11 Borrower ‘Not Released' Forbu rance By' Lem: er’ Not a Wmver. Sxtension of the time of payment or
modification of amortxzanon ‘of the’ sums socured by this Sacurny Instrument granted by Lender to any successor in
interest of Borrower shall not’ operate to release the Hiability ( of rhe ongmal Borrower or Borrower’s successor in interest.
Lender shall rot be reqmred o csmmence proceedmgs aramst any successor. in interest or refuse to extend time for
payment or otherwise modify amortrz:mon of the sums se"vred by this - Secunty Instrument by reason of any demand
made by the. original Borrower ot Borrower s snccessors in interest: Any forbear.mce by Lender in exercising any right
or remedy shall not be a waiver ofor preclm e |he exercise af any right or remedy :
o124 Sumsors and Assrgns Bound, Joint and’ SeveuJ Liab!lity, w.o-ngners. The covenants and agreements of
. this Security - Instrumem shall bmd and bmeﬁt the successors and" assxgns ‘of: Lender and Borrower, subject to the
_ provisions of paragraph 9(0):: Borrower‘s covenants and Lgreements shall be joint and several. Any Borrower who
ité ‘the ‘No 7() s co—sxgung this. Secunty Instrument ouly to-

h regard o the termms of ‘this Secuntv




es by notice to Borrower. Any notice
‘1al] be deemec. 10 have: beer grve to, Borrower or Lender when giver as

o provrded in: thxs pnragraph

R I Governing. Law; Severnb SEY ]

Jurisdiction in which: the Property is located: In the evert that any provis

Note eonﬂrcts with apphcable law, such % ; t . provzsrons of t!us Security Instrument or the Note
ing pi i nd the prov:srons of this Security Instrument and

r perrmt tl'e p'esence, use, disposal, storage, or release of

3 L not'do, nor allow anyone else to do, anything affecting

the Propeny that is'in violation of any Environmertal La The precedmg two-sentences shail not apply to the presence,

use, or storage ‘on ;the: Property of small quantmes ‘of. Hazardous’ Substancer that ‘are generally recogaized to be
appropriate to normal residential’ uses and to maintenance of the Property :

Borrower shall promptly give. Lend..r *vritten notice of any mvmugauon clzaim, demand lawsuit or other action by
any governmental or regulatory agency or’ private :party involving - the, Property and any Hazardous Substance or
Environmental Law of which Borfower has ictual kpowledgc;: If Borrower Iearas, or is notified by any governmental or
regulatory authority, that any’, removal or other remedranb:r of any. Hazamcms Suhstances affecting ' the Property is
necessary, Borrower shall promptly take all ecessary remedial a accordance with Environmental Law.

< As used in’ dns ‘paragraph 16, ardous Substances are tho: subsmces dcﬁned as toxic or hazardous

I rials ‘confaining asbestos or formaldehyde, and
6, Frmronmemal Law ’;’*neans federal laws and laws of the

NON-UNIFORM COVENANTS Borrower and Lenderﬁmhq covenant 2nd agreo
17. Ass:gnment of Rents. Bo i

tenant of the Property to pay the
Borrower s breach of any: covenan
and revenies of the Property as’ trus
o absotnte assngnment asd not an assrgnm
A lf Lender gives, notice of breach to Bo ower. (a) almems received. by Borrower shall be held by BormWer as
- trustee for benefit of Lender only, applied to the s
enuﬂed to.collect and | Teceive all of th
and nnpard to Lender or Lender s agent o
‘Borrower has ot executs :




bie 1aw. Lender shall be entitled to coflect
his p"at‘ag't;ph 18, inclqding, but not limited to,

. such: notice to be recorded ‘in each ‘con
- give notice of sale in the manner. prese:

applicable law. After the tim

of the Property by public nnouncement | at the fime

Lender or its designee may purchase the Property at any sale. SRR »

Trustee shali deliver to the purchaser Trustee'y deed conveying the Property withont any covenant or
-warranty, expressed or implied, The recitals in the Trusiee’s desd skall be prima facie evidence of the truth of the
statemients made therein. Trustee shall apply the precedds of the'sale in the following order: (a) to gll expenses of
the sale, including, but not limited to; riasoneble ‘Trustee’s and. attorneys’ fees; () to all sums secured by this
Security Instrument; and (c) any excess tu the person or jersons legaliy entitlcd to jt.
~If the Lender’s interest in this Sccurity Instrumént is held by the Se
immediate payment in full under Paragraph 9, the Secr -may inveke ‘the nonjudicial power of sale provided
in the Single Family Mortgage ] 1294 ). {12 U.8.C, 3751 e $€q.) by requesting a
foreclosure; commissioner: designated ;. ' ( ice! foreciosure and to sell the Property as
provided 'in tke Act, Nothing ‘in - e the Secretary of any rights otherwise
avaiiable to a Lender under grs P

e ' . Upon pa of Al s ns sec ed by this Seca ty Injtrument; Lender shall request Tristee to
- reconvey the Property and shall r 21§ ity Ins tient and- dtes:evidencing debt secured by this Security
- Instrument to Trustes 1 recony Prope; ithouy y and viithont charge to the person or persons

: a:d épp;oint‘a successor trustee to any
$0: trustec shall succeed to all the title,

by Borrower and recorded together
'pora?ed into . and shall: amend and
zidcr__(s) Were a part of this Security

ﬂ:sr[specnfy] i i




o oBY3 W, Bor :
nder(s) execnts by Bon'o ’er_and recorded - vith: xt
Witnesses:

(Seal)

-Borrower

 (Seal)

““Borrower

(Seal)

—Borfower S

(Seal)
. -Borrmver

(sea)

-Botrower

Countyss'v ' R
persopait appearcd ﬂze above namt:d’

and acknowledged

o7
~COMMISBIC !
e SO s e




” 2 - Jafore me, ﬂﬁ?ﬁj ELE? /" 7ZJA")(0/

X o Nmmandmwm'mer(eg 'JaneDou Notary
personal!y appeared . .’,E / :
; - A Name(.ms;gm«s) :
0O personally known to me— OH - pro ved 1o me on the basis of satlsfaclory evxdence to be the person(s)
: , whoso' name(s) i%/are subscribed to the within instrument
and a*knowledged to me that Ha/sPe/they executed the
* sama in te/hiytheir authorized capacity(ies), and that by
' hns/her/the:r signazure(s) on the instrument the person(s),
- - orthe enmy ‘uponibehali of whmh the person(s) acted,
; COMM 10512 ,2 5 _ execuied the instrument .
: 2 noTary PuBLIG ST .
. o . sonow\ cgﬁf}'\rg% Py
: 1_“__ mm. Expires Mar. 20.1590
M;

W, it mayprova V‘duablé' pafsans ralyl Ag on the document and could prevanr
fraudu ntn:moval k1] reattach 2ol this form to anothet aocumant. i

; : mber of Pages:.
Signer(s)Oth ¢ Than Named Ab n
Capacity(ies) Claimed by Sig £ r(s)

‘ngner's Name

%dual

i1 Corporate Offi cer
- Title(s): : S

"3 Partner —[J Lumded E] General
I Attomey-xn-Fact L

O Trustee :

O Guardian or Conservato 5 ¥ 116G § eIvVator - EEReRs
D Other o : wm i1 it Bl i Topofthumbhere

v Sigjineir‘ilé'heprése’rfinng:

o f‘icéforrccordatreqmstcf S it
i of December A ) 11:33 ock 1ii 4 M‘anddulyrecordcdm\lol - M96
T T  Mortpas : T onPage 1139868 -

T I e T * Hemethz: G Letsch, Coynty Clerk
CEE o $50.00 ; C Atdlim  Kened




