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 conveyed and has the nght w0 grant and |

1. Payment of ’"rinmpai and Inter&st, B epayment and Late Charg%. Borrower shall prornpﬂy pay when due the
principal of and interest on'the debt evrdenced by :he Note and any Pprepayment and late charges due tinder the Note.
. 2. Funds for Taxes and Insurance. Sub]tct to apphcable law or 1o a wriiten vaiver by Lender, Borrower shall pay to
- Lender on'the 4 day monthly paymems are due under the Note, until the ‘Ni paid in full, asum ("Funds®) for: (a) yearly taxes
and assessments which may attain pnonty over: tivs Security’ Instmment as'a lien on th" Property; (b) yearly leasehold payments
or ground rents on the Property, if any;: © yearlv hazard or prope 1ty msurance premiums; (d) yearly flood insurance premiums,
Cif any; (e) yearly mortgage insurance premmms f any; and (f) any sums’ ayable by Borrower to Lender, in accordance with
the provisions. of paragraph 8,in lieu of the payit ent of mortgage insura ¢ premiums. These 1tems are called "Escrow Items."”

3 : unlzss anctier law that .xpplres to the Funds
sets a lesser amount If so, Lender may at any nme, collect and hold Funds m anﬂ nout | not 10 exceed the | lesser amount.

Escrow Items or otherwrse in accordancv with applicable law. YA
‘ The ‘Funds shall ‘be held in an institution whose dcpo ured by a: fcderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedsral Hom Loan Bank Lender shall apply the Funds to pay the
Escrow Items. Lender may not chmge Borrowe olding and auplymg the Funds,‘ : nmxally analyzmg the escrow account, or
: venfymg the Escrow Ttems, unless’ Lender pays'Ecmower interes: on the Funds and apphcable law. permits Lender to make such
a charge. However, Lender may require Borrower to pay a oge-tirae ‘charge forian indzpendent real estate tax reporting service
used by Lender in connectron with ‘this' loan, ‘ualess applicable law provrdes other'mse Unless an agreement is made or
apphcable law ‘requires interest to be paid, Lender shall not be r dired to ‘pay, Borrower any interest or earnings on the Funds.
Borrower and Lender may agree m wmmg, howe Jer that mter hall be paid on the Funds. Lender shall give to Borrower,
and debxts to thc Funds and the purpose for which each

" Funds held by Lender. If, under paragraph 21
i of the Property shall applv any: Funds hel

herwrse, al paymcn(s recewed by Lender under paragraphs
: it ¢ the :Note; second. to amounts payable under paragraph 2;

thrrd to'interest due; fourth; to principal due arges due under the Nme
4. Charges, Lrens. Borrcwer shall pay:a charges ﬁnes and rmposmons annbutable to the Property

10 the person owed payment Borrower shall 1 prom )tly furm=h to L 2nd er all netroes ; rmoums :o be pard undcr this paragraph
1f Borrower makes these payments du'ectly,

": 'Borrowershall prompﬂy discharge
: wrmng [{¢] (he paymcnt of the obhgauon

of record Borrowcr warrants and will



Borrower subjeet to Lender’s approval
rrbed abme, Lender may, at: Lender s

: shall have the rrght to hoid the pohcres and renew Is. If Lender re:;mrcs Bon'ower shull promptly give to Lender all rece:pts of
paid premiums and revewal notices. In the event ¢f loss, Borrowex shall ngc prompt nouce to the i insurance carrier and Lender.
Lender may make proof of loss if not made promgily by Borrower..; :
" Unless Lender and Borrower oxherwrse agres in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged ‘if the restoration or repair isec onomically feusible and Lender’s secunty is not lessened. If the restoration or
repair is not eccnomically feasible or: Lender's s::unty would b2 lessened the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or- not then due, v.ith any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a netice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may. collect the insurance proceeds.. Len ler may use the proceeds to ‘repair or restore the Property or to pay sums
securedby this: Security Instrument, whether or nct then due. Th«- 30~day penod will b2gin when the notice is given.
: " Unless Lender aad Borrower otherwme ayxee in wrmng, jeny application of proceeds to principal shall not extend or -
. postpone the due date of the rnonthly paymems referred to in paragraphs 1.and 2 or clunge the amount of the payments. If under
paragraph 21 ‘the Property is acqmred ‘by? Lender,’ Borrower s vight to any insurance policies and proceeds resulting from
damage to the Property: prior to the acqms!tron sh‘ 11 pass to Lenc" sito the extent of the sums secured by-this Security Instrument
immediately prior to the zcquisition. . ;

6. Occupancy, Preservation, Maintenance z nd Protecelon r l’the Property, Bm rower’s Loan Application; Leaseholds.
Borrower shall occupy, establisk, and use the Prep erty as Borrower's principal tesidence within sixty days after the execution of
this ' Security’ Instrument and shzdl contintie to’ occupy the Properly as Borrower's’ pnn.rpal residence for at least one year after
the date of occupancy, unless Lender, otherwise ngrees in wvntmg, which consent shall not be unreasonably withheld, or ualess
. exteriuating circumstances exist which are beyund Borrower’s wmrol Borrower shall not destroy, damage or impair the

Property, allow the Property to detenorate, or commit waste on the: Property Borfower shall be in default if any forfeiture
action or proceeding, whether ervd or criminal, i ‘begun that in Lender 's-good faxth _;udament could ‘result in forfeiture of the
Property or otherwise materially impair the ligsi créated by this’ S°<11r1ty Instrument or Lender’s Security interest. Borrower may
cure such a default and reinstate, as provided in piragraph 18, by eausmg the action or proceeding to be dismissed with a ruling -
that, in Lender’s good' faith determination, pre(ludes forfeiture, of the Borrower’s’ interést in the Property or other material
" impairment of the lien created by thls Security Irstrument or Leoder s secumy interest. Borrower shall also be in default. if
Borrower, during the Joan applxcatxon Drocess, gave mterxaﬂy fdce or ‘inaccurate information or statements to Lender (or failed
to provxde Lender with any material mformauon) il connection with the Toan evrdenced by the Note, including, but not limited
to, representations concernmg Borrower 'S occuper. cy of the’ Propezty asa prmcrpal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply wnh all the provisions of the lease. If Borrower acquires fee titie to the Property, the
leasehold and the fee title shall not merge unless L. mder agrees §o the merger in writing. -
7. Proteciion of Lender (3 nghts in the Progerty. If Bortower fails to perform the covenants and agreements contained i in
this Security- Instrument, of ihere is a legal proc2 «ding that ‘may ?nrgmﬂcanuy affect Lender’s rights in the Property (such as a
' proceedmg in bankrupzcy, probate, for condemna.ion or forfeiture or to enforce laws or regulations), then Lender may do and =
pay for whaxever is necessary. to protect the:valis: of the Propen ,and Dender 8 nghrs in the Property. Lender's actions may -
include ‘paying any sums secured by a Tiea! wit: ch has prxonty over this Securxty Instrument, appearing in court, paying
o rmonable atiorneys’ fees ‘and entering on the Pm rty 10 ‘make e pmrs Ahhough Lender rnay take action under this paragraph
- 7 Lenderdoesnothavetodoso.”ﬁ : ‘ :
"' Any amounts disbursed by bender uuder tns paragrapb 7 "ha_l become addmonal ‘debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendn agree to othe erms of pawmem these amounts shall bear interest from the
* date: of dxsbursemem at: the Note tate. and ahall e, payable : : mteresr upon not ce from Lender to Borrower requesting
payment PR
8. Mortgage Insurance. It Dender .equrred nortgage msua'z' 28 a mndxtxon of ma.kmcr the loan secured by this Security
Instrument, Borrower shall pay the premiwms mxred to mamf'm ‘the’ mortgage insurance in-effect. If, for any reason, the
mortgage msurance coverage reqmred by Lender apses Or ceases to be in, effect Horrawer shall pay the premiums required to
. obtain ooverage substannally eqmvalent to the mc rtgage msuranx prevrously in effect at a cost substantially equivalent to the

e oost to Borrower of the: mortgage in rance pr usly in effecr, from. an altcrnale nortgage insurer approved by Lender. If
subs!annally eqmvalent mortgage msurance IV e'rs not avarlan}e, wer sha,] pay 1o Lcnder each month a sum equa! tor B

: (GD -6RI0R) weoy

Form 3038 9;99‘ j“f; i



jerage: {iri.the amount and for the périod.
able wrwd is obtained. ‘Botrower shall pay -
38 it serve, until the requirement for mongage
Jorzow de s or applicable faw. - <40 i SRR
ries upon ‘and inspections of the Property. Lender shall give -
o _ 6 an i easonable cause for the inspeciion.. - - g e
© . :+ . 10. Condemnation. ‘The Proceeds of any. :ward or, claim 7or damages, direct’or consequential, in connection with any
condemnation or other taking of any part of the I'toperty, or for] “onveyance in lieu of condemmation, are hereby assigned and
shall bepaid to Lender, - | o o0 it ban h e e s B s i . :
..+ In‘the event of a total taking of theProperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not. then due, with any excess paid tn Borrower. In tiie ‘event of ‘a partial taking of the Property in which the fair
market value of the Property immediately before: the taking is equal to or ‘greater than the amount of the sums secured by this
Security Instrument immediately before the taking -unless Borrowor and Lender othersvise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds:multiplied by the following fraction: (a) the total
. amount of the sums secured immediately before -he taking, diviced by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Jorrower. In thz event of a partial taking of the Property in which the fair
market value of the Property. immediately before <he taking is less than the amount of the sums Sccured immediately before the
taking, unless Borrower and Lender otherwise ajj-ée in writing or unless:appli¢able lew otherwise provides, the proceeds shall
be applied to the sums secured by. this Security Instrument whether or not the sums are then due.
. ':..If the Property is abandoned by Borrower,:o-if, after noticé by Lender to: Bortower that the condemnor offers to make an
award or settle a claim for damages, ‘Borrower fails to respond: 0 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply, the proceeds, at its option, either to testoration or repair of the Property or to the sums
secured by this Security Instrument, whether ornctithendue; (. | =70 Sl b :

Unless Lender and Borrower otherwise agree in writing, (:ny application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeénts refrred to in paragraphs 1 and 2 or chenge the amount of such payments,
11. Borrower Not Released; Forbearnnce 13y Lender Not::x Waiver. Extension of the time for payment or medification
.- of amortization of the sums secured by this Securi:y Instrument gr:mied by, Leader to any successor in interest of Borrower shall
- not operate to-release the liability of the'original Porrower or Borrower’s successors in interest. Lender shall not be required to
* commence proceedings ‘against any successor, in irtérest or refusc :p extend time for payment or otherwise modify amortization
* of the sums: secured. by -this Security: Instrumei by reason ofany ‘demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by ‘Lendz-'in exercising :ny right or renedy shall not be a waiver of or preclude the
exercise of anv right orremedy. - i oo o T R

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Inst-ument-shall bind and benefit the svecessors and. assigns of Lender and Borrower, subjeci lo the provisions of
paragraph 17. Borrower’s: covenants and ‘agreeirents shall be joint and several.’ Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument;only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender ary: any other Borrowsr may agree to extend, modify, forbear or
make any accommodations with regard to the terras of this Security Instrament or the Note without that Borrower’s consent.

- " 13. Loan Charges. If the foan secured by <Jiis Security Instriment is subject to a law which sets maximum loan charges,

and that law is finally interpreted so that the inteest or other loza charges collected or.to b2 collected in connection with the
loan exceed the permiited limits, then: (a) any such loan charge siiall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exéecded permitted limits will be refunded to
Borrower. Lender may choose {0 make this reitnd by reducing the principal owed under the. Note or by making a direct
.. payment to Borrower. If a refund feduces prircipal, the reduction will be treaied as a parial prepayment without any
- prepayment charge under the Note.” SECEIR T EEHERNEE. T RNT .
:. 14, Notices. ‘Any notice to Borrower provicicd for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law require.: use of another method. The notice shall be directed to the Property Address
or any other address Borfower designates by mnotice to Lender! Any notice to. Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

" 15. Governing Law; ;Severability. ‘This . $zcurity Instrumint shall be goverred by federal law and the law of the
jurisdiction in which the Property .is.Iocated: In: tii¢ event that aay provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nt affect other fovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secdrity Instrument and the Note are declared
- tobe severable. T RTINS SN DI RN & R IO AP R TS DEIE R DA . :

' 16. Borrower’s Copy. Borrower shall be givan one confornwd copy of thc Note £nd of this Security Instrument.

17. Transfer of the Property or.a'Beteficic | Interest in-Fcerower.:If all or any part of the Property or any interest in it
is sold or transferred (or.if a beneficial intercst i Borrower is soki'or transferred and Borrower is not a natural person) without
Lender’s prior. written consent, Lender may, a. its cption, require immediate paynent in full of all sums secured by this
Security Instrument. However, this option shall'nct be exercised b Lender if exerciseiis prohibited by federal law as of the date

. of this Security Instrument. ;v 7o s eI R N S
.- 1. If Lender exercises this option,” Lender shall. zive Borrower natice of aceéleradon.; The notice shall provide a period of not
less than 30 days from the date the notie i nadla v

del'vered or mail% i within which Borrower tiust pay all sums secured by this . -
est s i expiration of this peried,. Lender may invoke any remedies -
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days {oF: such.other peric

1y, er of ‘sale contained in this”

1 nditions are that Borrower: () pays~
2:Néte as if no acceleration had occurred; ()

e ! o

: ‘covenants agre *ments'; pay::alil expenses incurad infenforcing this Security Instnnnent R
E mcludmg, but not’ hmxted to; reasonzble att ey s’ i ¢ takes's ion a5 Lender may reasonably: require to assure - ~

- that the' lien of this Security Instroment; Lesder's nghts in the 1 pe ya ITOWe:’s obhgauon te pay the sums secured by

this’ Security ‘ Instrument’ ‘shall:continue ~unchaz ged. Upon' reinstatement by ‘Borrower, - this' Security - Instrument and the
-, obligations secured hereby shall remain’ fully! eﬁe‘twe as if no a ':eleraucn h occurred However, this right to remstate shall
* ‘not apply in the case of acceleration under paragriph 17. © Ty

-+ 19. Sale of Note; Change: of Loan: Servizer. The ‘Note ior a pamal mterest in the Note (together with this Security
Insmxmem) mmay be sold one ormore times without prior notice to Borrower. A’ sale may result in a change in the entity (known
as'the "Loan Servicer") that collects momhly payraents due under the Note and his Security Instrument. There also may be one
or wore changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan Servicer, Borrower will be
‘given written notice of the change in accordance v-ith paragraph 1<} above and applicable law. The notice will state the name and
address of the new Loan Servicer and the : ddres; to which pay mems should be mad= -The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shel: ‘ot cause or permxt the presence, use, dxsposal storage, or release of any
. Hazardous Substances ‘on or in the Property. Borrower shall nat do, nor allow _anyone' clse to do, anything affecting the
Property that is in violation of any Environment:l Law. The p.e,edmg two séntences shall not apply 10 the presence, use, or
storage 'on the Property ‘of small quanmm ‘of Hazardou. Subsmzces that are generall s recogmzed to be appropriate to normal
resxdenual uses and to maintenance of the Properﬂ A

* . Borrower shail promptly give Lender written notice of any mvesuganon, clann demand lawsuit or other action by any
oovemmental or regulatory agency or privats pait; 4 involving the! . Property-and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ¢ is notified by any governmental or regulatory authority, that
any removal or other remediation of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in acéordance thh Vnvirontental Law.. -

*..As used in this paragraph 20, "Hazardous Substances” arci ‘hose substanices defined as toxic or hazardous substances by
Environmental: Law and the fol}owmg ‘substances: gasoline, kerosene, other flammable or toxic ‘petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaiiting Asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Eavironmental Law" means’ federal laws m(l laws of thc Junsd ction :where the Property is located that
relate to health, safety or efwivironmental protecticr..

NON-UNIFORM COVENANTS. Borrowe: and Lender fun] er covenam and agree as follows:

21. Acceleration; Remedies. Lender shall zive notice to Eorrower: prmr to acceleration following Borrower’s breach
of any covenant or agreement in this Securit; Instrument (’mt not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice ;;hall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not iess than 30 days from the date the notice is given to Borrower, by whicli the defaclt must be cured; and
(d) that failure to cure the defauit-on or befor e the date specified in' the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier acceleration and the right to biing a court ac.ion:to assert the non-existence of a default er any other
defense of Borrower to acceleration and ssle. If:-the default is not cured on or hefore the date specified in the notice,
Lender, at its option, may require immediate payment in ful’ of all sums securcd by this Security Tnstrument without
further demand and may invoke the powcr of =ale and any othier remedies ‘permitted by applicable iaw. Lender shall be
entitled to collect all expenses incurred in pursuing the remed;e, provided in ﬂns paragraph 21, mcludmg, but not limited
to, reasonable attorneys’ fees and costs of title evidence, i

If Lender invokes the power of sale,  Leader shall e.xtcute or cause Tru;tee to. exccute a written notice of the
occurrence of an event of default and of Lends«’s election to cause the Property to be sold and shail cause such notice to
be recorded in each county in which any part ol the Property is lotated. Lender ¢r Trustee shall give notice of sale in the

rescribed by applicable law to Borrower and to cther persons ﬁresmaed by applicable law. After the time

%y applicable law, Trustee, without demand on Borrower, shall sell the Froperty at public auction to the highest

bidder at the time and place and under the terr1s designated i the notice of sale in one or more parcels and in any order

Trustes determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Leader or its desijzee may.purchase th:e Property at any sale.

Trustee shall deliver to the purchnser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusteo’s deed shall Le prima fscie evideace of the truth of the sistements made
therein, Trustee shall apply the proceeds’of itc sale in'the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and sttorn ‘ys' fees; (b) !o all sums. sg._ured b} thxs Sccurity Instrument; and (¢) any

- excess to the person or persons legally entifled tit.

. 22. Reconveyance. Upon payment of all sums secured b/ thxs becunty Instmment “Lender shall reql.est Trustee to
reconvey the’ Property and’ shall surrender this 3ecurity lnslruﬁ em :md Il notes evidencing debt secured by this Security -
.- Instrument to Trustee. Trustee shall reconvey | ‘the “roperty. witho: w: and wnhout charge to the person oi persons legally
: enmled toit. Such person or persons shall p'iy any recordation ¢ cosis.
10 23, Substitute Trustue, Lender ‘may,! fom sime to time,’ "cmove Trustee vpomt a SUCCessor trustes to any Trustee

appoxmcd hereunder, Without: conveyance of the *roperty, the. sucbessor trusice shall succccd to al! the m!e, power ; and duties
conferred upon Trustec herein ‘and: by-app hcab : SNkl SRR s : - :
M;iAumeys’F -1 i : : xmeys tees shall mclude any: aztomeys
b3 ! { L ;

' me soze s/s0 T




_(Seal)

-Borrower

 (Sedl)

. -Boryower -

personal.y appeared the above named

. and acknowledged

. Form3038 8190




A parcel of land Situated: :
- Range 8 East of the Willam ttf
descnbed as fol]ows

8 10 a point at the i intersection

- Section'8;. thence Westerly alon ;
- the Easter 1y right of wa
‘mfh t.of way.

of ﬁecuon 8 Townshlp 39 South,
Y, O gon more partzculdrly

& of the N 1/2 *\H/Z SW1/4 SW1/4 of Section 8
ake Ro: ging the Northwesterly cormer

of
orth line of the NI/2 N1/2°SW1/4 8W1/4
and parallel to the W

est section line of Section

ine of the N 1/2 N1/2 5W1/4 SW1/4 of
’ intersection with
' lv along the Easterly




