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' Grantor's performance ‘under thrs {rust deed an
' assumpunn. the entire, .unpaid balance shan become Immedut‘
l

i vratermg and mgaﬂon apparatus. equrpment

| shades and. bu-n-m appliances: now-or hereafte

_has or may. hereafter - acquire, for -the. cSe smr.ring
*Tw ty-£f

ENFORCEABLE o8

ay 9
due and payab!a Which said. dascrrbed real propeny is not currently used for, agrrcultural tmber or.
nements, heradi tamems Tents, issues,: pro! ts. water nghts easernsnls or pnvr!eges ncw or hereaﬂer

ofit of thie g
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sof.a promlssorj note ot even date m’rewrt‘h' payame to me benehcra'y or urder ‘and made by tre grantnr, pnnclpal and
2 ; i :

any,’as may be loaned hereafter by the. I:renet~ iciary. to. the grat.aror nthers havrng:

. an interest in the above described property, as may. be evidenc by anote or notes.:

if the indebtedness secured by this trust degd is evidenced by rore than one ngte;
the beneficiry may ‘credit payments received by it upon any ci-said notes-or- pa
nf any payment on one note and part cn anothér. as the-be: .ef crary may elec

The grantor hereby cov enants 'to and with the trustee and 1 e benehcrary herern
that the said premises and property conveyed by this irust deed are free and clear,
of all encumbrances and that the grantor will’ and his heirs, executors  and
administrators shail warrant and defend hrs sard title thereta a)a'nst the clarms of §
all:. persons - WhOmSGeVer. « . ~ - w.

The grantor, covenant.» and agrees to pay said note accardmg to the tarms

- thereof and, whan due, all taxes; 3ssessments and other charge 3 levied againstsaid *

property; to ksep said property free (ronjall encr.mbrannes hzving precedence over
this trust deed; to cnnplete all burldrngs mkcnurse,nf gnm ct(m or:hgreafter -
constructed on'sald premises within Six months from the .

* construction is hereafter commenced; to repair-and restors
workmanlike manner any building or improvement on sai may
damaged or destroyed and pay, when dug, all’ gosts iciityé S~ therefor:. 16 allovi °
beneficiary to inspect said property at all imes diiring construstion; to repldce an '
work or materials unsatisfactory to beneficiary within fiftaen dey s after written notica
fmm beneﬁcrary of suchfact; hotfor rermveor destmyany build:ng orimprovements

“now of hereafter. constructed ‘on said’ premrses ‘to keep “all -buildings and
rmpmvemerrts hereafter Erected’ upon i5aid propeny in good repair and tg

* ‘conymit; or, Susffer.no waste. of said; premises;

: rmprovemems oW or hereaﬂer erected’ ]

: agamst loss, byf{re or such other hazards : Sengticiary 1oy from time to; ‘time

requr re,-in-a sum not less than the original principa) sum of the note or obligation

secz.redbytms tristdded; ina co'npany or can'pames 2dceptatle to the beneficiary,
and fol deliver tha ongmal policy of insurance in correct form and-with approved

{oss payable claisse i, favorof the benefi ciary attached znd viith premium pald, 1o

.- the principal plage’ of business:of: the: beneficiany at Texst fiften days prior 10 ¢

¢ effectiva date of any such policy of insurance.-If said policy af Insurance is. net'sa

. fendered, the beneficiary rmafinils owit discretion’ ‘obtaln incusance for the benefit

: of the beneficiary, which insurance shall be’ nun-canceﬂable b vn‘re grantor durirg

the; palicy :thus; obtarnei“~ RN

i order to pro de‘regularly fortha pmmpt paym

niises continuously insured

*fs.alc taxes, assessmen

nr other -charges- and -insurance -premiums,  the : ‘grantor: g rees- to pay t0.1t2 ;

benefrciary together, with 2nd In‘addition.to the montnly payinants of principal ard
interest payable under the tefms of fighote orobuqaﬂon ‘secused hereby, an'amount
‘equal to one-twalith (1/12th) of the taxes, assessments ‘2nd vt er charges due and

o payab!e with respect to said praperty within each succeeding twelve months, ard :
- ‘alsq one-thirty-sixth (1/36th) of the insurance premiums payahl: with Tespect b tosaid .

property within each succeeding three years while this trust ¢ 24 remains in effect,
asestimated and directed by the beneficiary, such sums o 'he'trodited to the pdncipal
of the loan until required for the several purposes thereof a1 shall thereitpon be

charged to the principal of the lean; or, at the option.of Ahe taneficlary, the sums

- sopaid shall ba held by the beneficiary in trust as a reserve account, without interest,
to pay ssid premiums; taxes. assessments or other chargés.whzn they shatl becorre

: due »and : payable.

* Whitd the grantor is to pay. any g ail taxes assessman.§ and othercharges
Ievred or assedsed against said property, or any, part thereof, b fore the same begin
to bear Intérest and alse o pay premiums on all insurance polié e 3 upon sald propenty,
‘such: payments are to be mads through the beneficiary, as
g hereby au:hnnzes the beneﬂclary o pay any. and all tax&s ‘ascessments: and

1o.keep all buldings, property and -
aid ‘prer

as:af yresaid. The grantof
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charges levred or rmpmed against said property in the amoums P shuwn by the
statements thereof fuinished by the collector of such taxes,.assessments or
" othercharges, and to pay the insurance premrums in the amounts shown on'the

é\s}@tementss\rbmmed by the insurance carriers or their representatives, and to charge

$to1he principal of the lcar or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
*In no event to hold the' bcnefrciary respansible for failure fo have any insurance written
“ordor, -any Joss.or, dange growrng out of a defect in any insurance pu!rcy. and the

b beneﬁciary heretly is-ab: thorizéd, in the event of any loss. to compromise and settle
:-with any insurance company and to_apply any such insurance feceipts upon the

+ ghligations secured by s trust deed: In computing the amount of the indebtedness

¢ 7 for payment and satisfaction in.full or upon sale or other acquisition of the property
> by the beneficlary aﬂer default, any balance remalmng in the reserve accountshall
- be: crédited to. the! indrbgpd J  account. for taxes,. assessments,
. Insurance premiums ioth anges utf cient at'any trm :

- of such charges as they: ecomgtde, the grantor shalipay the deﬂ:’lt
> upon demand,-and if fot paid within ten.days -after;such dem
“may atits h:ptrnn addhe amount of such deficiitathe hl

’&
uld the grantor all ep 3

benetrcrary may.at its option carry out the same, and all its expenmtures therefor
: ghall draw interast at tha raté specified in the note, shall be repayable by the grantor
:*on demand and shall bs secured by the'lien, of this:trust, deed. In this connsction;
.+ the beneficiary shall have the rightin its distretion 1o cumplete any improvements
- made on said’ premrses and also to make stch repairs to said property asinits
soIe discretron it may deem necessary or. advisable. - -

; The grantor further agrees to comply w:th ali laws, ordrnan.,es. regulat.ons
 covenants, cenditions znd restrictions affecting said’property; to pay all.costs, fees
i, and. expenses of this trust, including the cost of title ssarch, as weil as the other
" costs and expenses of the trustee incurréd in connection with or in enforcing this
obligation, and trustee’s and attorney's fees actually incurred; to appearmanddefend
“any agtion ar proceading purporting to affect the security hereaf or the rights or
awers: of the benaficiery or trustee; and 1o pay ail costs and expenses, including
ast of evidence of title and” attrrmey s fees in a reasonable sum to-be fixed by the
- court,in zmy.such action or progeeding in whichthe benaficiary or.trustee may appear
andin any suit bmugm by beneficiary to foreclose this deed and «II said sums shaii
‘be secured by this: trust deed

" Tha benchiciary ! furnishito the grantor oA written request therefor an annual
statcmenl of account but shail not be ebﬁgawd or rqurred ’o fumrsh any funher
1 .Statements: rof ‘account.: - | : Y

lt is mumlxy agreed that wteond

[N ln _the: event. that -any pnrtrun or-all of said property shall be takel
" the. ripht of domam of condemnation, the beneficiary shall have
S0 commence; p esecu‘s in its own name, appear in or defand any action or
proceedings, or to make:any compromrse or settlement in connection with such
;takmq and, if it o elsci5; to require that all or any portion of the money’s payabie
as con\pensation for such taking, which are in excess of the amount required to
r-pay all reasonzble costs, expenses and attomey’s fees.necessarily paid or incurred
y ihg grantor in,such proceedings; shall be paid to the beneficiary and applied by
firstupon.any, reasonable costs and expenses and attomey's feas nacessarily paid
ncurred:by the haraficiary.in such proceedings, and the balance applied upon
“the rndebtedress seclired hereby: and the grantor agrees, at its own expense, 1o
takes mam.onsandexecuiesachmmassmﬂbem'ymm




s reconveyance may be describad as.the:pa
. entitled thereto™ and the Tecitais thereln of any matters or 2
* proot of the truthfulness thereof. Trustee's fees for any of the séni-es in this paragrap!
. shaffbe s than $5.00. - T ) H :

B X i curily, gra hereby 'assigns efi duririg* the
continuance of these trusts al! rents, issues, royalties and profits of:He property affécter
by this deed and of any personal property located thereon: Untit
in the payment of any indebtedness secured hereby or, in ;

: agreemert hereunder, grantor shali have the right to collect a!l su;
Toyalties and. profifs eamed prior to default as they become due a . Up
any defauit by the grantor hereunder, the beneficiary; may at any time without notice,
either in person, byagent or by a’receiver to be appointed by a court, and without

regard to the adequacy of any security for the indebtedness hereby secured, enter upon :
and tzke possession of said property, or any part thereo; in:its own name sue for ,
s or otherwise collect the rents, issues and profits; inchiding those p st dus and npaid, ;
and apply the same, less costs and expenses-of operation and collection, including
‘r2asonable attomney's fees, upon any indebtedness secured erely, and in such order :

as the beneficiary may determine; <. . i E
; 4. The entering upon and taking possession of said prop
“such rents, issues and profits_or the praceeds of fire and other

‘compensation or awards for any taking or damage of the propertv, and the application :

or release thereof, as aforesaid, shall not cure or waive any defauit or notice of default
hereunder or invalidate any act done pursuant to such notice, : :

5. The grantor shall aotity beneficiary in writing:of ary sale or contract for sale

of the above described property and fumish beneficiary on 2 form s:ipplied it with such
persenal information conceming the. purchaser as would orginari'y be required of 2 ;

fn

imm

payable by delivery to the trustee of written notice of default ani

trust property, which notice trustee shall causa to be'duty filed foF

of said notice of defauit and election to sell, the beneficiary shall dej sit with the trustee

this:trust ‘deed -and: all -promissory: notes -and; documents: evider cing. expanditures
. secured hereby, whereupon the trustees shali fix;the time-and plice of: i

notica thereot as then required by fa f : : - :

T After default and any.time prior to five.days-before:the da'e set by the

trustee’s sals; the grantor or other person sop i

ntor shall default:

» the collection of ;

rance policies or ; ° - )
P | @ successor or successors to any trustes named herein, of to any successor trustee

le and give |

2 :
secordation‘of $aid ndtic3 ot defauilt s v the'trustea shiall
seli said property at thig ime and place fixed by him in said notice of sala, either as
awhole or in separate parcéls; and in such order as he may determine, at public uction
the: highest bidder.far cash, in laviful money of the United States, payable at the
of sale. Trustee may postpona sale.of all or any portion of said property by public
nnounceriient at Such tme and-place of sale and from time to-time thereafter may
cstponeithg Sale by ‘public arnouncement at’ the time fixed by .the_preceding

: postponement. The trustoe shall daliver to the purchaser his deed in form as required

by lavi; conveying the property so sold, but without any covenant or viarranty, express
mplied. The Is.in the deed of any matters or facts shall be conclusive proof
the truthfilness thefebf. Any person, excluding the trustee but including the grantor
nd the beneficiary, may purchase at the sale. :
- 9 When the Trustes sells pursuant to-the powers provided herein, the trustee
hall apply the proceeds of the trustee's sale as follows: (1) To the expenses of the

‘sala Including the compensation of the trustee, and a reasanable charge by the attdriey.

2) To the obligation secured by the trust deed. (3) To all persons having recorded
ens subsequent to the interésts of the trustee in the trust deed as their interests dppear

in.the order of théir pridrity. (4) The sufplus, if any, o the grantor of the trust deed
r 1o his successor.in infcrest entitied to such surplus.

" 10, Forany keason ;icrmmeq b;i law, the beneficiary may from time to time a}éﬁint

appointed hereunder. Upon such appointrient and withaut conveyance to the successor
lrustee, the latter shall be vested wiith all title, powers and duties cenferred upoany

: trustee herein named or appointed hereunder. Each such appointment and substifution

shall ba made by written'instrument executed by the beneficiary, containing ref 2nce
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder.of the county or counties in which the property is situated,

hall be ive proof of proper appointment of the successor trustee.
t when this' deed, duly executed and acknowledged

trast
provided by law. The trustee is not obligated to notify any

% paity hereto of pending sal2 under any other deed of trust or of any action or pracseding
S

eficiary o¢ trustee shall be a party unless such action or
e st i Ty AT T = RS

to the benefit of, and binds all parties hereto,

strators, executors, successors and assigns, The

ll mean er and owner, including pledgee, of the note
er or not named as'a beneficiary herein. In constiuing this deed
xt 50 ires, the masculing gender includes the féminine and/

purposes therein expressed.

14 year last above written.

rd of. Mortgages of said County.
itness my;ﬁénd and sgegl' of County afixed,

ms secured by, said trust deed fiave been fully gaid -
3t deed or pursuant to statute, 1o cance! i) evidences-
convey, without warranty, to the parties designated




