" THIS TRUST DEED, made this _*
L MIGHARL C’R[‘J‘TBLIT . S

7T dayer

Dicempen 1996 . vaven

T T
i

T

, as Trustee, and

" ¢s Grantor, __FIRST AMERICAN TITLE (0.
"] M ONS , . BONN : . 1ONS

OBERT D, KORTT -AND DEIMA N, KORTT,

not as

' “tenants in common, but with the right of survivorship '

_..as Beneficiary, .

bargains, ‘s
Coti

SEE EXHIBIT "A" ATTACHED AND M.DE A PART

. Grantor irrevocably grants,

- Tax Account No. 2407-017G0-00700

O-cgon, describedo

together with all and singular the “tenements, hereditz-nonts and appurtenances and all other righis thereunto belonging or in enywise now or
 hereafter ‘appertaining, and the rents, issués and profit: thereof and all fix:ures now or hereafter atiached to or used in conncction with said real

estate.
-Fi
SIX

OR %{5 PURPOSE OF SECURING PERFORYANCE of each agfe ament of grantor herein containad and payment of the sum of

THOUSAND DOLLARS AND NO/;[()O

Dollars, with interest thercon according to the terms of a promissory note

of even date berewith, payab!g to beneficiary. or order :ad made by gmnfig:.gd?x’e final puyment of principal and intercst hereof, if not sooncr paid, to

be due and payable PERPARY MARCH 26

The date of maturity of the debt secured by this instrument is the dar, stated above, on which the final instaliment of said note becomes due
and payable. In the event the within described propery. or any part thereo/, or any interest therein is sold, agreed to be sold, conveyed, assigned or
aliepated by the grantor without first having obtaincc the written consert or approval of the beneficiary, .then, at the beneficiary’s option, all
obligations secured by this instrament, irrespective of ths maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor sgrees:

1. To protect, preserve and maintain said: property in good
condition and repair; mot to remove or demolish «ny building or
improvement thereon; not to comumit or pemait ant waste of ‘said

property. L . )

2. To complete or restore promptly and in'good and workmanlike
manner any building or improvement which may be constructed,
crlgma ed or destroyed thereon, and pay when due ail costs incurred

erefor. . ; : :
3, To comply with all laws, ondinances,: regtiations, covenaats,
conditions and restrictions affecting said property; if t:¢ beneficiaty so
requests, to join in executing such financing statements pursuant to the
- Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, =s well as the cost ¢
of all Yien searches made by filing officers ‘or searchia: agencies as may .
be deemed desirable by the beneficiary. . A :

4. To provide and contirnously maintain insurance on the build- :
ings now or hereafter erected on the said premises against loss or .
damage by fire and such other hazards as the beseiiciary may from |
time to fimie require, in an amount not less than $. BARE LAND -
written in companies acceptable to the beneficinry, with loss payable to .

the latter; all policies of insurance shall be delivered to the beneficiary - !

as soon as insured; if the grantor shall fail for any r:ason to procure |
any such i and to deliver said policics of ti1e’ beneficiary at :
least fifteen days prior to the expiration of any, policy of insurance now '

or hereafter placed on said buildings, the beneficiary may procure the |

same at grantor’s expense. The amount collected uader any fire or
other ' insurance = poli u ‘
indebtedness secursd hereby and in such order ‘as beneficiary may .
determine,- or at option of beneficiary. the entire amount so colicceed,

or any part thereof, may be released to grantor. Su:h application or
release shall not cure or waive any defanlt or notice of
hersunder or invalidate any act done pursuant to such r.otice.

5. To keep said premises free from construction: liens and to pay . -

all taxes, assessments and other charges that may be [avied or assessed
upon or against said property before -any pat of such tmxes, ® -
asssssments and other charges become past due o1 delinquent and -
romptly deliver receipts therefor to beneficiuy: :botld the

may be applied by : ben:ficiary upon any ' |

default

bén:ﬁciary 'may, at its option, make tpaymem thereof, and the amount
so paid, with interest at the mte set forth in the note secured herchy,

. together with' the obligations described in paragraphs 6 and 7 of this

trost deed, shall be added to and become a part of the debt secured by

i - this trust deed, without waiver of any rights arising from breach of any

of the covenants hercof and for such payments, with interest as
aforesaid, the property hereinbefore described, as well as the grantor,
shall be bourd to the same extent that they are bound for the payment

* of the. obligation herein described, and all such payments shall be

immediately due and - payable without notice. and the nonpayment
thersof shal!, at the cption of the beneficiary, render all sums secured
by this trust deed imniediately due and payable and constitute a breach

- of this trust deed.

- -6, To pay all costs, fees and cxpenses of this tust including the
cost of title search a8 well as the other costs and expenses of the trustee
incurred in comnaction with or in enforcing this obligation and trustee's
aps} attoruey’s fees aciually incurred.

7. To appear in and defend any action or proceeding purporting
to affect'the security. rights or powers of beneficiary or trustee; and in
any snit, action or proceeding in which the beneficiary or trusiee may
appear, including say suit for the foreclosure of this deed, to pay all
costs and expenses, including evidence of title and the beneficiary’s or
trustee’s attomney’s fces; the amount of attorney’s fees mentioned in
this paragraph 7 in ail cases shall be fixed by the trial court and in the

. event of an appeal from 2ny judgement or decree of the tral court,

grantor: further agiees to
adjudge reasonable as the
such appeal.; .

t'is mutually agreed that:

8. In the event that any portion or all of said property shall be
taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it 5o elects, to require that all or any portion of
the monics payable as compensation for such taking, which are in
excess of the amount required to pay all reasonable costs, expenses aud
attorney's fees necessarily paid or incurred by gpramtor in such
proceedings, shall b paid to beneficiary and applied by it first upon
any reasonsbls costs and exp and attorney's fees, both m the trisl
and tpg;ﬂue c('»gx'i&.L necessarily paid or incurred by tesefkiary in such

" apd the hal eind h

;such sum as the court shall
ficiarys or trusiee’s attomney’s fees on

taxes, assessments, insarance premiums,
lists or other charpes payable by grantor, eithor by -lirect payment or - °

il to make pagg\;m of 2 prat
_ by providing beneticiary with funds - with which to r1:ke such payment, |

g PP upon the indediedrmes secured

Ecreby; and Rrantor cgress, AL IS OWN oXpense. 10 t252 sech actions and
execute such: instruments as dhall be medewsaey iy oblaisiag suwch
compensation, prompdy upoa dencficiary s request.,

’ n;u.’st.‘»: wﬁh power of sale, the property in

NOTE: Tha Trust Déed Act provides that the truztoa hereunder must ba sither an attorney, who is an active member of the Oregon State Bar,
2’bank, trust company. or savings and loan as¢cclation authorized to'do business under the laws of Oregon or the United States, a titie
Insurance company authorized to insure title to roal propety of ihis state, it subsidiaries, zffiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 836.5c5 0696585, -« + .. = 1

~Pacetefd




e ﬁdncss’,trussl?"eb)mgx,(a)conmthm ! 3 -
= .of said property;:(b) join .in grantin % any:easement «f creating any:
. testriction’ thereon; (c). join in any” sul nﬁuﬁon’ or cluer agreement
affecting this deed or the lien or charge thereof; (d) nconvey, withou

: - all ‘or:'any’ part’ of 'the property.: The ;rantse in any
reconveyance may: be described as. the  “person.
entitled thereto”, and the recitals therein of any matter: or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any
of the services mentioried in 'this paragraph shall be not l.ss than $5.

g2 :
10. Upon any default by grantor hereunder, benefi siary may at any ;

time without notice, either in person, by agent or by n receiver to'be
appointed by a court, and without regard to the zd:quacy of any
secarity for the indebtedness hereby secured, enter ipon and take
possession of said property or any part thereof, in its ovn name sue or
otherwise collect the rents, issucs and profits, including those past due
and unpaid, and apply the same, less costs and expeir-2s of operation
and = collection, inchuding reasonable - attomey’s  fues upen any
indebtedness secured hereby, and in such omder as temeficiary may
determine. g : ’

11. The entering upon and taking possession of s:id property, the
collection of such rents, issues and profits, or the procceds of fire and
other insurance policies or compensation or awards for any taking or
damage of the property, and the application or relexse thereof -as
aforesaid, shall not cure or waive any default: or notice of defauit
hereunder or invalidate any act done pursuant to such nosice. B

12. Upon default by grantor in paymeént of auy indebtedness
secured hereby -or in his performance of any-agreement hereunder,
time being of the essence with respect of such. payment and/or
performance, the bereficiary may declare all sums secured hereby
immediaiely due and payable. In such an cvent the e neficiary at his

lection may p i to forech this - trust deed in equity as a
mortgage - or direct the trustze to - foreclose ‘this trust deed by
advertisement and sale, or may direct the trustez to pursue any other
right or remedy, cither at law or in equity, which the beneficiary may
have. In the event the bersficiary elects to foreclose 5 advertisement
and sale, the beneficiary or the trustee shall exccute and cause to be
recorded his written notice: of default and his election :o0 sell the said
dsscribed real progerty -to satisfy ‘the obligation. s:cured . hereby

whercupon the trustee shall fix the time and place of sie, give notice |

thereaf as then required by law and proceed to foreclose this trusi deed
in the manoer provided in ORS 86.735 0 86.795..© .« .« . -

- 13. Afier the trustee has commenced foreclgsure by advertisement
and :sale, and -at any time prio; to 5 daysbefore the cate the tnistee

- The 5giam‘b7; covenants ar.d .agrees 1o.¢1.d with the beni

in fee simple of said described real property 11d has a valid,

persons legally.

d purpo.

grantor or: any: other: person so privilsged by
the defrilt or defzults. If the default consists of - -
due, sums the trust deed, the defauk”
the entirs amount due 2t the time of the cure -
uch portcn-as would ‘not then be due had no default,
] Q‘? other ‘default -Gt is capable of being cured may be
cured by teridering the performance required under the obligation cr
trust deed. In any case, in addition to curing the default or defsuits, the
peson :effecting - the ture shali”pay to the beneficiary all costs and
expenses ‘actually- incurred in enforcing the obligaticn of she trust deed
together with trustee’s and attorney's fees:not exceeding the amounts
providedl'glaw. Tt
. 14, Otherwise, the sale shali be held on the date and at the time
and place designated in the notice of sale or the timz to which said sale
rmay be postponed ‘as provided by law. The tustee may sell said
property either in one parcel or in separate parcels and shall sall the

-parcel or parcels at avction to the highest bidder ror cash, payable at

-the time of sale. Trustce shall deliver to the purchaser its deed in form
as required by law-conveying the property so sold, but without any

' :covenant or warmnty, express or implied. The recitals in the deed of
: ‘any matiers: of fact shall be conclusive proof of the truthfulness

thereof. . Any person, cxciuding -the trustee, but including the grantor
-and beneficiary, may purchase at the sale.

15. When truste: sells pursuant to the powers providad herein,
trustee shall apply the pro of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a rcasonable
:charge by trusiee’s attorney, (i}) to the obligaticn secured by the trust
desd, (3) to all persons having liens sub 1t 1o the

* interest of the trustee in the trust deed as their interests may appear in

the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entitled to such surplus.

16. Beneficiary . may from time to time appoint a successor or
successors to any trustee named herein or to amy successor trustce

¢ - appointed hercunder. Upon such apsgglinunent. and without conveyance
“to the successor trustec, the latter

[ be vested with all title, powers
and duties conferred .upen any trustee herein named or appointed

* - hereunder, Each such appointment and substitution shall be made by

written instrument executed by beneficiary, which, when recorded in
the morigage records of the county or counties in which the property is

- situated, shall be corclusive proof of proper appoinment of the

successor trustee. .
170 Trustee 2ccents this trust when this deed, duly executed and

’acknowledged s made & public record as provided by law. Trustee is

not ‘obligated to ‘notify- any party. hereto of pending sale under any

other deed of trust or of any action or proceeding in which grantor,

beneficiary or wustee ‘shall be & party unless such action or proceeding
brought by frustee, . .

ciary.and those! cleiming under him, that he is lmsgﬁzlly seized - .
; edtitlethereto . - o :

‘ deed are:
ortant Notice below), ** "~ 2.

persor) are for business or commercial purposes.

This deed applies to, inures 1o the benfit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
. executors, pemb‘r;,;lp representatives, successo~s and assigns.The term beneficiary shali mean the holder and owner, including
pledgee, of the contract secured hereby, whe'her or not 1 as a bengficiary hLerein. In construing this deed and whenever
“the comtext so requires, the masculine gendor includes .the Temining and the neiter, and the singular number includes the

plural. , HOHS ¢
IN WITNESS WHEREOF, said grantor

. MPORTANT NOTICE: Delete, by linis

. ori{p). 13’ not applicabla;: if warranty

. baneficlary. 18" a: creditor: as’ such:
£

: ply. ‘with © ,
" disclosuras;. for this pumose ust
) ;compliances. with'




. ;“TAIE OF OREGON
Co:m.'y of_!mu_e-

BE IT REMEMBERED, That on this . /2% day of - Qecem fLer- .19 Pl before me, the

o undemgned a Notary Publicin and for sa ;Co.tm‘y and S a te, personady appeared the wu‘hm named.
_MICHAEL CRAMBLIT -

known to me 10 be the identical mdzwdual __.descnbad i and uha a:ecuted o
" me that __HE____aeaaed the sam. freely and. volu J!anly : :
- IN 'IESHMONY WIE’REOF I Lave l. ereunto set m; land and aﬁixed my oﬁicwl seal the day and year last above

: OFFIG!ALSEN. : } . e Notary Publ:cforOmgon. :
JUDITHABAFER - . § MyComzs.szona&'es QQ.-&'S' ha ;

‘ ’ REQUEST FOR F JLL RECONVEYANCE, :
To t e used oniywhm abllgations have been pald

TO: s f  : ‘:Tmstee
, The underszgned is the legal owner am’ holder of aIl tedness secured oy 1he Joregoing trust deed. All sums secured
.- by said trust deed have been fully paid anc satisfied. You hereby are directed, o7 payment 1o you of any sums owing to you
L under the tenns qf sazd trust deed‘or ‘purst -to staswe. .m cam:el all ewdencg.s af mdebiedness sealred by said trust deed

4 hirhst B3 dalivered to the trustea for cancellation before
nveyance will be'mada. POl T -

S'"AIE OF OREGON'

93262 EWING ROAD

...and recorded in
: : B : . / e ON
4565 ‘N W KAHNEETA DRIVE S TRER RS page_—__ " oras fee/ﬁzefmrm-
E L&D OR 97229 AR L T PR ‘mont) ‘ﬁlmlreceptwn No.
' 5 T T S fnbs i s a WfMangages of said County. .




. Grant oE Easement‘, '
',Anna Foegeding and}{oh

A portxcn of the*North'asi Quarter f: h Sout ast Quarter (NE%SW%) of
" Section 17, Township 24/ :South, Rapgu 7 EBast of ‘the Willamette HMeridian,
Klamath County, Oregon, _ } irticularly dr. ibed as followa'

COmmenclng at a’ point'whexa the Nori

17 intersects the 'Northsasterly K line of the highway right—of—way of
Oregon  State Highway 58; .thence aleong said northeasterly line of said
right-of-way in a general ‘Jorthwestarly direction, ~a distance of 650.0
feet  to a point which is the txue jpoint of: beginning,' thence at right
angles to said highway right-of-way:-in . a genexally Northeasterly
direction, : 250.0 ‘feet. to a point; : thence at ‘right angles to said last
mentioned course in .a genwrally Southeasterly éirection, 250.0 feet to
a point;  thence at - right angles to last mentioned course and in a
generally Southwesterly direction,  250.0 feet, more or less, to eaid
Northeasterly right-of-way line: of 3aid Oregon: State Highway 58; thence
;along ‘said' -Noxrtheastexrly ‘l;ne "9 L3¢ of-way in a generally
Northwesterly dir tio 2idi :250.0: ' more ox leas, to the'

£ beginning, alllic Klamath | ’ ' .

mé’ 26th

W06




