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North 0°39' East 563.83 feet ‘tc an Liron- plpe on: the | Nor thwegterly boundary of

{Cross out any language opposite
.. which is hot partinent 1o this frans.

aclien)

5 ce to the document so recozdcd or nled hereby made. The fu-st party has never sold or assigned first party’s
- f:rfxem at all txmes since the date thereo; has baon and now’ is° tiue} owner and holder thereof and the debt thereby

A Lract of . .Land ‘in t:he NW}MH' cf S:.ct:ian 25 'I.‘ownshlp 39 South, Rung:. 9 E.W.M.,
more particularly described ‘as [ollows. ' (.ommencing at ‘the Southeust corner of
the. NF}Nwi of Section 25; thence: South 89 33! West on conterline of lienley Road
2172.58 feet; thence North 0° 3¢! East 30. 01' to the poinL of. beginnlng, thence

“rche A=4-B - Later:al _thence Not:l 51°28' Eas: on-gaid Lat:eral 738.12 fect; thence
South 89°58" ‘West: 1062. 75 feet ‘more or lcss, to tlie West boundary of Seccion
25; chence’ Soutli 0°20* West: a.lcng Hest' bmndary ‘of Sectkon 25, 1027.46 feet to
t:he North boundury of ilenley Read; thence North 89°33' last aloug sald road
484,17 feec, more or 1ess, co the poinc o eginning. e

il SPACE INE FFIClENT, CONTiNUE DESCRIPTION ON RE\’ERS"-' SIDE)

irtm/receptzon No..q
‘—Filed on i

Sectetary of State

’Dept‘:f of Motar Vefuc!e 3 Where it bears file No,
£

County, Oregon,

¢ mdxcate which).

¢ heremafter caIIed

days from its ciatg,




-party qretofore .}:as agreed and -

; : 4 {he seca ‘party as above set. forth.
he. putpose of'mdu‘cmg:the second fparty, fo make. theoan’
. g ftives (or successo*sr) ‘and igns, . hereby’ covenarifs, con-,

sernts and agrets to and. thh the second ztty, second. 23 rty’s personal: repr eadntetives (or successors) and assigns,

that the first' party’s Izen on the property is-and shall aiways’be. aub]ect end subardingte to' the ‘Tien about to be
‘delivered {o the second. party as aforesaid, «nd that secon:ti ‘pariy’s.lieniin all rcspec‘s shall be first; prior and superior
to_that of the first.parly, provided. aIwaye, }xowever, thit if! secord party’s lien is not duly filed or recorded -or.an.
appropriate financing statement thereon dLly filed ‘within . : daya after the date ‘hereof, this subordination
: agreement shall bo null and void and of no force or effect. i

TR s expressly understéod and aguca “$Hat nothing herein contamed shall be construed to chazzge alter or
:mpan' the first party!s:lien;: except as herej aabove expreaaly set forth. -

" In construing. this:subordination agre sment, and where the context so. -equxrc the singular includes the pluret
and all grammatical hange_gwgfgqll be made 33 ﬂggj_ tlgyagggrg sment shall apply cqually to orporations and to individaals.
) IN WITNESS WHbEREOFJIhedundn‘uxgnid has. l};. ecuted this afgreement if the undersxgned is a corporation,
it has causad ifs name. to be signe its seal, i any, a :xod b an o. ficar or other person euthorxzed to do 86
by ordet’ol its Board of dzrcctogrg* @ BTl 4 : K COUNTY TITLE‘ CDM’ANYV

: the___26th
wtiduly fecorded in Vol ____: M96
£ 39962

Heg cthnG Letsch, Coun:y Clesk
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