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A tract of Iand sitiated in thé SE (/4 SE1/4 NE1/4 of Section 9, Township 39 South, Range ~

.11 Bast of the Willamiette Méridian, Klamath County, Oregon, more particularly described as

follows:

t
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- Beginning at'a point on the Nortk: line of that tract of land conveyed'to Klaxﬁath’Coun L
“School District described in*Volume M69; pags 455; Microfilm Records of Klamath ounty,

Oregon and the West line of Carroll Avenue, from which ‘the E4st 1/4 corner of said Section
. +:9 bears South 14 degrees 46:.22" East 117.30, feet; thence Norta 89 degrees 407 10" West

- along the North line of said tract: ofvland,wl22:44:f’eet'zthence»Natth 02 degrees 01" 137 -

East along the fence line, 212.21. feet; thence South 74 degrees 39’ 317 East along the

fence line, 119.41 feet, to the, West line of Carroll Avenue; thence South 00 degrees 037 .-

44" West 18119 foet (0 the'B0irt OF BeBINING - ot i 1o L\ oo

which real property s et gdnénuydsaigtfqi‘ngticulﬁru' Aimber.or grazing purposes; togst rekh all bshgular'me—tenem‘ehts; hergditaments and
appurtenancas and all other rights thereunto baionging or in anywise nov apperaining, and the ronis, issues and profits thoreof-and all fixtures now
attached to o usad in connection with said rerl esiate L k. YRR TN ey i L

i : HERENAETA
plincipalsumoet$. 72608 .92 and all other

For vvt!'-isvp’urpos‘a of s‘ecu“rinvg:, {1 Payx;\eht of tha gnds:§>§5§!ﬁe§s in th'e.‘ lawiul charges evidenced

by a. loan agroement of qwh rd{gehe;;s‘wigﬁ. madc: by rs}lio}. piaya;b!é to{ha ‘orde'r;'o{berigiﬁiciba}yy at all times, in monhily payments, with thé full débt, i

not pandauﬁerdueand ;::aygf;;eﬁ‘on ﬂ-ﬂ‘l =1 -and any Yeiten;gfgns:th;aiéof: - S B

(@) ps:forna.m:eofegch agreement of grantor horein < ined; (3) béy}nén_t of ali sums expén;!e'd or advanced by benaficiary under or pursuant to -
the terms herec, togethar with intsrest at the rote ral ‘e ol b R A ] o :

: Ao 3 5F LA wiig
- Toprotectthe security of this trust deed; grantor agiagr " : i e ‘ -

1. To keep said property in good condition and repeir; not to remeve cf demolish any building thoreon; to complete or restore promptly and in good
and workmanlike manner any buikding which may be ¢onsirictad, damaged or destroyed theraon and to pay when dus all claims for labor performed
and materials fumnished therefor; to comply with all lawe aHecting said prop arty or requiring any alisrations or improvements tc ba made thareon; not to
commit or permit waste thereof;’ not to commit, 2itfer ci'Barmit any act upon said proparty in viclation of law; and do all other acts which from the
character or use of said property may be reasonably nec sssary; the specifiz enumerations herein not excluding the general,

2. To provide, maintain and keep the improvemenits r.ow existing or horofihiifer erected on the premises insured against loss or damage by fire and
other hazards and perils includad within the scope of a miﬁdaxd,:extsnded(mvergge endorsement, and such other hazerds as Beneficiary may require,
in such amounts and for such periods as Beneficiary riny 1equire, &rid in ar, insurance.company.or insuransa companies aceoptable to Beneficiary. All
insuranca policies and renawals shall designate Benefic ary a& mortgage loss payee and ehell be in a form accsptable to Beneficiary. Giantor hereby

“contfers full power on B iary ttlo and:compromise aliiless claims.on all sieh. policias; to demand, raceive, and recsipt for all proceads

becoming payable thareunder, and, Baneficiary's opti | ‘o epply sama ioward either the restdration or tepair of tha premises or the payment of the
.nota. Any application of such proceeds toward payman: < the note shall not extend or. postpone: the cua date. of monthly instaliments due under the
e s TR e R ,, R h_ A < > Ny b
3. To pay =il costs, fags and e:gpgrisegfof_this;{ trust ;ndldding the cost of titls search &3 well ng qthar';g‘:osts}_an\g‘ expenses ,6[ the trustee incurred in
connection with or enforcing this obligation, and trustee's and attorney's foes actually incwrred as pormitiad by law. B
4. To appear in and dafend any action or procseding purporting to afisct the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidens: ‘of titlo and anoinqy's Tees in & reasonablo sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear,. ... . . .. D :
5. To pay at ieast ten {10) days prior to déllnquéqqy all taxes or nsseé-;ma.—iis affecting the pqapgrtyi to pay when due all encumbrances, charges
and liens with interest on the property or any part therecf that at any time oppsar to ba pricr or. sq?cridr herato.
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6. If Grartor fails to perform the covenants and agr. ?ﬁénﬁ"gontéinéd - this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Benefisiary may at its option, but shall not be required to, disburse such sums and tako such actions
necassary to pay such taxes, procure such insurance, o otherwise to pratact Benaficlary's interest, Any amount disbursed by Beneficiary hereunder
shell be an additional obligation of Beneficiary secuired 1/ this Trust Dsed. Unlsss Grantor and Buneficiary agree otherwise, ail such emounts shall be
payabie immsdiately by ‘Grantol upoh notice from Beniui diary to Granter,’ and may boar interest from the date of disbursement by Bensficiary at the

- Sasnar of the rate stated in'the note or.the highest rate ;3 rmissible by ‘applizable law;  Néthing ¢ortainod in this paragragh shall require Beneficiary fo

incur any expanse or take any
1tis mufually egreed that: TR AN SRR ,

| 7. Any award of damages in connection with any co:hd 3mnation for puNi usa of of injury to sme Qfdptfnj of any part thereot is hereby assigned and

shall be paid to beneficiary who may apply of releasa such monies recei d by;iz in tha same marnsr and with the same effect as abave provided for

ction whatsoever. L T

cispositian of preceeds of fira.or cther-insurance. -
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*tﬁebe eficiaryn
 the indebtedndst sacired, onter upon
ﬂse property ehall rot cure or waive any

chovant. Weficiary.at’ on: May: pfocs 'forecloze this trust-deed in. equity in the hanrier

p'owded by law for | mongage foreclosures ord} ict the try stae to foteclose thns trust dsed by advertizament and sala. In the latter ovent the beneficiary

or the trustee shall executo -and causs to.bo recorded. ml unttev notice of dofault and xts elactien to sofl tho sald described real property to satisty the
obﬁgnnons sewrad hareby and proceed to foreclosa this truet daed ina mzn 1ar prowded by law. "

10. 1t after default and prior 1o the’ id dade sot fee forthe *n stecs 3 iré ): & Gthor pe person pays the entire amount then due
¢ -under the terms of the trust daed and the obhgabon ,ncured thereby, :ha granta: or other pe:»on meking such payment shall also_pay to the
beneﬁcvary aﬂ tha costs and axpensas adualty |ncurred ln Jnforcmg the !er.n ofthe obbgai;ons as parmitted by law.

11. Upon any default by. grantor heraunder. grantor z.hall pny benaﬁclsrr for any reasonab!o altomey 1aes mcurred by beneﬁciary consequent to
granlor s default. Grantor will pay these fees upon- démms : ;

12, Aftar & lawful lapse of time fol!owmg the racordatxsn of the notice of dafault and the gwmg o1 notice of sale the trustee shall sell the proparty as
provided by law &t public auction to the highest bidder “cr cash payable at tha time of salo.” Trustee sheil deliver to the purchaser a dead without
~ express or implied covenants or warranty. Any person exs: udmg the trustee nay purchase at the su!a

13. When the frustee solis. -pursuant to the:pov.ers pro" ded, trustee. shaﬂ apply--lhe proceeds of sale to -payment of (1). the expanses of sale,

. including the lawiul the frustoe’ ae: of tﬁetmsteesalto (2) :i'e obl'gauons secured by this tiust dead, (3) to all persons

having racotded tigns & subsequent o the' mteres‘rol tha'ba waﬁcmry and the trust ‘ddod as thair interest may appeaf in the order of thelr pnonty, and (4)
ths surplus. it any, to the grantor or to hus suwessor m mtmast en:rt:ed to such surplus. Lei

14, For any reason permntad . e appointa succeseor ar succegsors to any liustee named herein or tc any -
with ccnvayanee to the guccessor
sfeunder.

Iawfully seszed mifes simple of said
“defend i the: samo agahst all persons

A Y BE MADE OF THE PROPERTY DESCH!BED IN THIS
‘DR OUNTY PUNNING DEPARTMENT TO VERIFY APPRCVED

Thxs deed apphes , inures to the benefit of and bmds al. pmws hereto. thalr helrs. ie'ga\éas" devléeas, administrators, executors, successors and
assigns. . The term benenclary shall mean the ho!dar and ‘aamer, mcludng p;edgoa, of the nots sscurad hereby. whether or not nomed as a benefi iciary
herein. .In construing, this daed, 3 r.the ¢ { :the maseuline: gender- c!uoes the .amimne and tho nsutar. end the sxngular

- Witness

STATE OF OREGON
it OF"ICIALSEAL
? TSMES A SOWLES
- NOTARY FUELIC-OREGON -
cE | COMMISSION NO. 032658"
MY OSSN EXPRES AR, 19, 2000} - -

e 26th

" Filed for record at request of /i Amez 2 SN EO%. »
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