WHEN RECORDED MAIL TO . KLAMATH FIRST FEDERA INGS. & LOAN ASSOCIATION

Thcgramorxs :

| (“Trustec”). The bencficiary is < KUAMATH FIRST FEDERPL SAVINGS AND LOAN ASSOCIATION

* which is organized and existing under the laws o THE UNIYED STATES OF FMERICA ,and whose
© addressis ~ CAMPUS BRANCH, . 2323 ‘DAHLIA STREET, ‘KLAMATH: FALLS, OR - 976C1 :
C T e T T L w ("Lender”). Borrower owes Lender the principal sum of
FORTY THOUSAND AND NO/100 ° Pl g ’
- : R T LR RN AT ©'7 Dollars (US. $ 40,000.00 ).
This debt is evidenced by Borrower's note dated the sanic - date ‘as. this Security Instrument ("Note"), which provides for
monthly paymerts, with the full debt, if not paid carlier, duc and: payable on JANURRY. 1, 2012 .
“This Security Instrument secures to Lender: (a) the repayment of the debt: evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) t22 payment of a1l other sums, with interest, advanced under paragraph 7 to protect
‘the security:of this Security Instrument; and (c): the performence of Borrower’s covenants and agreements under this Security
_ Instrument and the Note; and (d) the repaymzat of any futurc advances, with intcrest thereon, made to Borrower by Lender
pursuast to the paragraph below ("Future Advances”). T R O P
L FUTURE ADVANCES. Upon request to 2 orrower, Lender, at Lenders’s option prior to full reconveyance of the property by
* Trustee to Borrower, may make Future Advances to Borrower.: Such Future Advances, with interest thereon, shall be secured by
- -this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevecably grants and conveys o Trustes, in tru:t, with power of sale, the following dascribed property located in’ ‘
T ~.KLAMATH " County, Oregon: N S SR :

' IOT 4, BLOCK 20, KLAMATH LAKE ADDITION TO THE CITY OF KLAMATH FALLS, IN THE
.~ COUNTY OF XLAMATH, & STATE OF CREGON. ' TCGETHER WITH THAT PART OF THE VACATED

/. ALLEY LYING, WESTERLY ZERBIN DESCRIBED DERTY |
CRUEDE Rhwpa e T § i Lt RO,

' TAX' ACCOUNT #380$-19DB. TL

' which has the address of  624-NOSLER,  <LAMATH FALLS [Streer, Cityl.

 Oregon. . 97601 %  ipCodet - ("Property Address"); |

. - TCGETHER WITH all the improvemenis now or hereaflcr erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemen:s and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”: = °

BORROWER COVENANTS that Borroweer is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unz:cumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all clairas and demands, subject to any encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform cavenants for national usc and non-uniform cbvenants with limited
variations by jurisdiction to constitte a uniform security instrurent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
i. Payment of Principal and Interest; Prepayment sad Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Insurance, Subjest to applicable Jaw or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under t12 Note, until the Note is paid in full, 2 sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain pricrity over this Security Instrument as a liea on the Property; (b) yearly leasehold
payments or ground rents on the Property, if eny; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance

‘ premiums, if any; (¢) yearly morigage insirance premiums, if zny; and (f) any sums payable by Borrower to Lender, in accordance

“with the provisions of paragraph 8, in lieu of tc payment of mJ:gage insurance preriiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Fun an amount ot to the malimurm amount a kender for a federally related




ment Procedires 1974 a5 -
v/, that applies to the Funds sets a lesser

ceed the lesser amount. Lender may estimate
snditures of future Escrow Items or otherwise:

- The Funds shall be held in an institation v Hose deposits insured by a federr] agescy, instrumentality, or entity (including -
- Lender, if Lender is such an institntion) or in'any/ Federal Hom Bank. Lender shail apply the Funds to pay the Escrow liems.
‘Lender may not' charge Borrower for holding .and applying. unds,-annually analyzing ‘the escrow account, or verifying the
- . Escrow Items, unless Lender pays Borrower: interest on the Funds and- applicable law permits Lender to make such a charge.
_However, Lender may require Borrower. to pav:.a one-time .cirge:for an independent rezl estate tax reporting service used by
Lender in connection with' this Ioan, unless ayslicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not 1y required 0. pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intz-est shall be pait: 'on the Funds. Lendzr shall give to Bomower, without charge, an
annual accounting of the Funds, showing credits:and debits to ti -and the pus , ich each debit to the Funds was
made. The Funds are pledged as additional security for all sums scured by this Security Instrument.

If the Funds held by Lender exceed the araounts permitted-i0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirsments of applicadle law. If the amount of the Funds held by Lender ar any time is
not sufficient to pay the Escrow Items when dve, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. : S R I T o .

.- Upor payment in full of all sums secured Dy this Security, instrument, Lender shali promptly refund to Borrower any Funds
held by Lender. X, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as' a credit against the sums secured by this
Security Instrument. T e : : ; :

3. Application of Payments. Unless applicable law providcs otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, 1o any late charges due under the Notc. :

4. Charges; Liens. Borrower shall pay a!l taxes, assessmen
which may attain priority over this Security Inst-ament; and lezsch (
obligations in the manner provided in paragrap) 2, or if not pait; i ; pay them on time directly to the
person owed payment. Borrower shall prompil furnish o Lerder all notices of amounts to be paid under this paragraph. If
Borrower makes these Borrower shall promp:ly furnish to Lender receipts evidencing the payments.

i i iority over this Securily Instrument unless Borrower: (2) agrees in
v 1 a wanner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings vhich in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreem 2t satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
* Instrument, Lender may give Borrower a notic: identifying the lien. Borrower shall satisfy the lien or take one or niore of the
actions set forth above within 10 days of the givirg of notice: - | S
" 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included ‘within the term ;extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. 'Tis insurance shall be maintained in the amounts and for the periods that Lender
* requires. The insurance carrier providing the inscrance shall be chosen by Borrower subject to Lender’s approval which shall not
be ‘unreasonably withheld. If Borrower fails 1o ‘maintain” coverage ‘described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Proper:y in accordance vith paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and repewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower, = | ¢ . ; ‘

Unless Lender and Borrower otherwise agrz¢ in writing, insusance proceeds shzll be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sacurity is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether: or not then due,: with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendcr may use the p-oceeds: 1o repair or restore the Property or to pay sums secured
by ihis Security Instrument, whether or not thén due. The 30-day pariod will begin when the notice is given.

Unless Lender and Borrower otherwisc agrac in writing, any application of procecds to principal shall not extend or postpene
the due date of the monthly payments referred to in paragraphs-1-:nd 2 or change the zmount of the payments. If under paragraph
21 the. Properiy is acquired by Lender, Borrower’s right toany insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lenider to the extant of the sums securcd by this Security Instrument immediately
prior to the acquisition. o : ) , o o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days after the cxecution of
this Security Instrument and shall continue {0 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing,: which consent shell not be unreasonably - withheld, or unless
extenuating circumstances exist which are beyond Borrower’s coniol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit weste on the Property. Borrower shall be in defanlt if any forfeiture action or
_proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the Lien created by. this Security Insirument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing ihe action’ or. proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciture of the Bor-ower’s interest in 1he Property or other material impairment of
the lien created by this Security Instrument or Lerder’s security in‘erest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materially false or inaccmnmiinfongzaﬁon or statements o Lender (or failed to provide Lender with
any materisl information) ‘in" connection’ with -1 loan -evidenced by the "Note, including; but not limited 1o, representations
concemning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on o leaschold, Borrower
shall comply with all the provisions of the lease. 17 Borrower acquires fee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger-in' viriting, i - D
; 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy; probate, for condemnation or forfeiturc or to enforce laws. or regulations), then Lender may do and pay
© for whatever is necessary o protect the value: of tie Property Leader's mights'in te Property. Lender’s actions may include
- paying any sums secured by -a lien which has pricrity over Ui+ Security Instrume, appearing, in court, paying reasonable
aitorneys” fees and enl the Property t mak 3 repa 'k gh Lender may take xction urder this paragraph 7, Lender does
- nothave to do i : : LSRN DU GRS L -

:6285002 (s810)




Bomower medbymlssec ity
shall bear interest from the date of -

- coverage the Lender purchased may not
.Vhtquwlmiswveragebymﬁdmg,,_., obtained prope
.. The Borrower is responsible for cost . ce pu.chesed by Lender, “Th ay be added 1o your
:contract or loan balance; cost is added t'the <ontract or loan balance, the inferest raie on the underlying contract or loan will
apply to this added ‘amount. Effectivedate,cf coverage mzy be ihe date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage, = - R RN :
" The coverage Lender purchases may be considerably more expensive than ingurance the Borrower can obtain on Borrower’s
owx;i ::ﬁ mI:y not satisfy the need for properyy ‘damage coverzge or other mandatory liability insurance requirements imposed by
app e law, NI abe e . o

Lender required morigage insurance as a condition of making the foan secured by this Security
ay the’ premiuras required to' maintain : the mortgage insurance in effect, If, for any reason, the
erage required by Leader lapses of 31  be i ver shall pay the preminms required to
erage substantially equivalent to the morigage insurdn a cost substantially equivalent io the cost
{ the mortgage insurance previously in effect,
equivalent mortgage insurance coverage is.not available,
the yearly morigage insurance premium being pai
Lender will accep

e cause for the inspection,

, ‘ im | es, direct or consequential, in connection with any
fondemnation ¢ of the Property, or for conveyance 1 liey of condemnation, are hereby assigned and shail
pad to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to {2 sums secured by this Security Instrumest,
whether or not then due, with any excess paid t¢ Borrower. In thz event of a partial tzking of the Property in which the fair market

' immediately before the taxing is equal tg y i i
ing, unlss Borrower zr

mediately before
, the proceeds

Lender to Borrower that the cendemnor offers to make an
; v g ) Lender within 30'days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at i:s restoration or repair of the Property or to the sums secured by
this Security Instrument, wheiher or not then due, ° - R
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred t0 in paragraphs 1 2nd 2 or change the anount of such payments.
11. Borrower Not Released; Forbearanc: a Waiver. Extension of the time for payment or modification of
amortization of the sums sacured curity 1 ] [ ccessor in interest of Borrower shall not
opcratetorelwse}heliabi_li I Borro ‘Beriow: C interesLLende{shallnot

remady shall not be a weiver of or preclude the exercise of any right
or remedy. S R RS S

12. Seccessors and Assigns Boond;' Joirt and Several Liabifity; Co-signers. The covenants and agreements of this
Security Instrament shall ‘bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
peragraph  17. Borrower’s covenants and agrecraents shall -be foint and several. Any Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bormrower’s interest in the Property under the te1ns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any i
make any accommodations with regard to the ternis of this Sec

- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and

that law is finally interpreted so that the interest or other loan-charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pemaitted Limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal ovzed under the Note oz by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be t-eated as 3 partiel prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borro ided for in thi i i ivering i ili

125 by notice to Borrower. Any noti
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing . Law; Severability. This Sacurity Instruracat: shall be governad by federal law and the law of the
Jurisdiction in which the Property is Iocated. In 1k that any" provisio: 1se ‘of this Security Instroment or the Note
~. conflicts with applicablc law, such conflict shall na: affect other Frovisions of this Secusity Tstrement or the Nox which can be
" given effect without the conflicting provision, To this end the provisians of this Security Instrument and the Note are declared to be

severable, . . : { : : o

16, Borrower’s Capy, Borrower shall be given one conformed capy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Bencficiel Interest in Borcower. If all or eny: part of the Property or any interest in it i
- sold or mansferred (or if a beneficial intezest in' Borrower i3 ‘50 transfesred and Bomower. is not a natural person) withont
_Lender’s prior written consent, Lender may tion, requi mediate payment in foil of all sums secured: by this Security
- Instrument. However, this optichf'sha]l‘nc},b;e exevt ; ise is § by federal law as of the date of this




this Security. Instrumznt without further notice.

18, Borrower's Right to Reinstate. If Bor ower meets cefiain conditions, B¢ shatl have the right to have enforcement

© " "of this Security Instrument discontinu y u ‘of:'(@) 'S days (or such other period as applicable law may

©[Check spplicable box(cs)]-

 specify for reinstatement) before sale of the Property pursuan et - contained-in this Security: Instrument; or (b)
- entry of a judgment enforcing this Security Inshument. Those ¢o ditions:are that:Bo:rower: (a) pays Lender 2ll sums which then
would be due under this Security Instrument and the Note as if no acceleration thad cccurred; (b) cures any defzult of any other
covenants or agreements; (c) pays all expens:s incurred in erforcing’ this Security Instrument, including, but not limiled to,
" reasonable attoreys’ fees; and: (d) takes:such action as Lender may reasonably require (o assure that the lien of this Security
" Instrument, Lender’s rights in the Property and Borrower’s obligation to pay: the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bemower, this' Security. Instrament and the obligations secured hereby shall remain
fully effe;ﬁve as if no acceleration had occurreci. However, this right to reinstate shell not apply in the case of acceleration under
19, Sale ‘of Note; Change of Loan Servicer. The Nots or a partial interest in-the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payzieats due undez the Note and-this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to - sale of the Notc. If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with »aragraph 14 above and appiicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The rotice will also contain any other information
required by applicable law. EERE SRR ST S EEIE s

*20. Hazardous Substances. Bomrower siall not cause cr permit the preseénce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall no:.do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, or storage on the
Property of small guantities of Hazardous Substances that are geaerally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property. -~~~ 1 G R R , .

“Borrower shail promptly- give Lender written notice ‘of rny investigation, clzim, demand, lawsuit or other action by any
governmental or regulatory agency or private perty involving the: Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the ‘Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with BavironmentalLaw, -~ . - *7

As used in this paragraph 20, "Hazardces Substances” are those substances’defined as toxic or hazardous substances by
Environmental Law and the following substznces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mxerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection, : - . T

NON-UNIFORM COVENANTS. Borrow.r and Lender fuzther covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to rcceleration following Borrower’s breach of
any covenant or agreement in this Security Tistrument (but a0t prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the celault; (b) the action requirad to cure the default; (c) a date, not
Iess than 30 days from the date the notice is 1iven to Borroveer, by which the defanlt must be cured; and (d) that failere to
cure the default on or before the date specifixd in the notic2 may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The rotice shall furthor inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to nssert the non-axistence of a defzult or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date spe~*“ied in the rotice, Lender, at its option, may
require immediate payrnent in full of all suras secured by this Security Ins' . ameat without further demsznd and may invoke
the power of sale and any other remedies permitted by spplicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragrash 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. : R EEE A

If Lender invokes the power of sale, Lender shail execute or cause Trustec to execute a written notice of the
occurrence of an event of default and of Leader’s election ¢c cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is iocated, Lender or Trustee shall give notice of sale in the
manrer prescribed by applicable law to Borvower and to otlier persons prescribad by applicable law. After the time
reqmre&' by applicable law, Trustee, withon: demand on Burrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may pustpone s:le of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lendor or its desigue> may purchase the Property at any sale.

Trustee shall deliver to the purchascr ‘Trustee’s dead conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed sholl be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of “he sale in the following ‘order: (a) to all expenses of the sale, including, but not
Iimited to, reasonable Trustee’s and attornzys? fees; (b) to 211 sums secared by this Security Instrument; and (c) any excess
to the person or parsons legally entitled to it. * . Db ol .

22, Reconveyance. Upon payment of all sums secured by this Security Instruinent, Lender shall request Trustee to reconvey
the Property and shall: surrender-this Security Instrument ar : ‘all notes’ evidencing debt secured by this Security Instrument o
Trustes. Trustee shall reconvey the Property “vithout warranty for afee of not Izss than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordationicosts, 0 i o )

- 23, Substitute Trustee. Lender may, fom time to tim:, remove Trusice and appoint a successor trustes to any Trustee
appointed hereunder. Without ‘conveyance of the Property; +h successor trustee chall succeed to all the title, power and duties
conferred upon Trustee herein and by applicabielaw. - ST STRLI SR R N

24. Attorneys’ Fees. As used in this Security Insrument and in the Note, "at:orneys’ fees” shall include any attorneys’ fees
awarded by an appellate court. ; ' * IR R : )

- 1. 25, Riders to ‘this Secarity Instrumer One o : executed by Borrower and recorded together with this
Security Instrument, the covenants and sgre each such rider shall be incorporated into and shail amend and supplement
:the covenants and agreements of this Sec istrume e tof this Security Instrument. :

: 1 Adjustable Rate Rider =~ = - Condominium Rider " (- ' 1-4 Family Rider

Graduated Payment Rider o it Developmont Rider: Biweekly Payment Rider

{_] Balloon Rider o L Rae vement Rider - %] second Home Rider
- L] vARider T ify) :
| “UNDER OREGON  LAW,  MOST
R. CREDIT EXTENSION WHICH

R| SECURED SOLELY BY THE -

CONSIDERATION: AND BE.SIGNED




nally appeared the above named

and acl&mwrledged,




personally appeareds_gi U 14 23 /72 44/7‘7

; OR- : [E/roved to me on the basm of sa‘usfactory evidence

- ,Nms(sy oF ssémwé) :

i “tobe the person(s) whose na.me(s)-:s/are
'i subscrlbed to the within instrument and ac-

L _‘knowledged to me that hefshe/they executed
- the same in iisiher/thexr authorized :

A : capacxty(xes), and that by his/her/their

1g1iatme(s) en the instrument the person(s),
or. .the entity ppon ‘behalf of which the
erson(s) acted, executed the instrument.-

VWITNESS my;hand and ofﬁcxal seal

: -TRUSTEn(S)
i 1553 GUARDIANICONSERVATOR
C[C)OTHER: -

GNER Is REPRESENTING. L
NAME OF ?ERSO‘(S) OR ENmY(lES)




I
Faamendand supplemen

781 gn

| sabessssesiasos ensgenios _ ¢ “Lender) of the same date and covering the propen
" deseribed in he Security: Instro 2 n which isloeated 2 SonAE
ST 624 N - RS b2 = g0 97601 i

asiere

1n addition to the covenants aad agreements made in the Security ! nstrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Secarity Instrument is deleted and is replaced by the following:

6. Occupancy anc:Uses Preservation; Maintenance and Protection of the Property!
Borrower;s Loan Application; aschoids. Borrower shall accupy. and shell only use, the
Property a5 Bomovicr’s second hom 2. Bomower shall keep the Fropeny available for Borrower's
exclusive vse and cijoyment 3t 3t times, and shall nat gubject the Property to any timesharing of
other shared cwner:hip arrangemehit of 10 any réntal pool of agrecment that requires Borrower
either 1o tent the Froperiy of give 3 management fina or 8ny other person contrel over the
occupancy Of UsT of the Propeny. Borrower shall not:destroy. damage or impair the Property.
allow the Pmbény 13 deteriorate, of commit wastz on the Property. Borrower hall be in defavlt if
forfcitese action of proceeding. vhethes civil of crimiaal, Is begun that in Lender's good faith
judgmm:couib result in forfeiture of the Properiy of OUwrwisc malerially impair the lien created
by this Sceurily Tietrument o7 Tender’s security ‘integest. Borrower may cure such 8 default and
reinsiate, as provided in paragraply 18: by causing the action or proceeding 16 be dismissed with 2

ruling that. in Lendar's good Faith flggermipalion,‘pteclx!des forfeiture of the Borrower's inierest in
the Property or.otaer material impairment of the Tien creatcd by this Security Instroment of
Lender's security intercst; Bor wer shall also be in defavlt if Bosrower, during the loan

application process. gave materizliy false or in accursie information or statemznt 0 Lender {or

£ailed to provide Lander with an rnélcrial‘ im’ommﬁq:ﬁ in connection with 1he loan cvidenced by
the Note. includi 1 Hiited 1o, je:pr(;.écnlgﬂ»ion'sj_‘onccming Borrower's occupancy and use
of the Property as a-secon ome. If this Security Insument is on 8 leaschald, Borrower shall

comply with all he isions of the lesse. 1 Borigwer acquires fee title to the Property. the

- leaschold snd the fee c shall noj merge un ees 10 the merger in wriling,

BY SIGNING BELOW. £ rrower accepts and agrees i 4 provisions contaiaed inLhis Second

~ Home Rider. |

* Foim 3890 (9130} (poge 1efipes)
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persona]ly appeared Dl)l

E’Eved t:) me on the basw of satxsfactory evidence
! tobe thn pers on(s} whose name(s) is/are
;| subscribed to the mthm instrument and ac-
. knowledged to me that he/she/they executed
i the same in K s/her/their authorized
;‘gﬁiﬁ% 5 ” - capacity(ies), and that by hisfher/their
R} saomarce pusic - cnmn }'{ﬁa e sxgnature(s) on the mstrument the person(s),
g . iler the enuty upon behalf of which the
: person(s) acted, executed the mstrumeut

5 wn'mzss my hand and ofﬁcxal seal.

Coumy Clerk




