nae F CREDT MORT .
TH!S DEED OFTRUST "CONTAINS A DUE-ON-SALEPBOV!SION A\JD SECUHES :NDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE.QF CREDIT AND:A/ .Y CONTAIN AVARIABLE HATE OF INTEREST THE MAXIMUM
AMOUNT TO -BE ADVANCED PURSUANT-TO T2 CREDIT: AGR’:EMENT lS .‘3 27 600.00 ,

i 19'36

_(herein "Borromr")
. (herem "Trus.iee %

3737 Shasta Way,

R Rt i- o

“TO SECURE’ to’!_‘end SH :
‘ The repaymeritof aly indebteﬁnsssﬁde and tobecoime du ] under!he termis andcondmons of :he LOANL!NER@ Home Equxty

{1)
Plan Credit Agreament and Truth—m-Lendlng Disclosures made byBorrowar and dated'the sameday as this Deed of Trust, and
: ali modifications, amendrments;’ axtensi 3ns and reﬁewals thareof (heréin “Credit Agraement’’). Lender has agreed to make
advances to Borrowar undsrthetems uf the Credlt Agreement whlch adva1ces wxll beofa revolving nature and may be made,

3t wh sptn AT R 0]

A with llthe improvemantsi nov/ q:;hereaﬁe
e doemed andje




- 3'sed esta v conveyed and has the r'ﬁht to grem end convey the Pmperty .
andthatthe Property is unencumbered, exceptfor ancumbrances ofi eoord Borrowercovonsnts that Borrower’narremsand wrll dofend
generslly the titie to the Property agalnst all clalms and de'nands, 2l 4 : )
: Borrower and Lender-¢ovenant and agree as follows' RUE I
Co _Payment of Princlpal; Finance Chargzs  and Other C urerges. Borrower shall oromptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges anc applicable othar charges and eollecﬁon costsas prowded in the Credit Agreement.
pr- 20— Eunde for Taxes and nsuraanubjectto app plicableiavi-Lender atLender's option, may require Borrower to pay to Lender -
'on the day monthly payments of printipaliand lihenceugﬁergesme 8 ya&eﬁnder {ha Credit Agreement; untll all sums secured by this
‘Deed of Trust are paid in full, a sum (herein “Funds’ )equal to onetualﬁh the yearly {éxas and asséssments (including condominium
-and planned unit development assessments ‘h' any) which may‘étta‘n pnorifyover this Dded of Trust, and ground rents on the Property,
if any, phus’ one—twelfthof year!y pret sta merts:for -nazard irsurancs; al?asreasonab!y éstimated initially’ and from time1o time’
by Lender on the basis cf assessments andbil and rmnable esﬁ’netes therdbf: Borrower shall fiot ba obligated to take such payrients
of Funds to Lender to the extent that: Borrower makas such paymen § to the'holder of &) pnor ‘moftgage or deéd of trust'if such hoider.
is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or gaaranteed by a Federal or state agency j{incinding Lender if Lender is such:an institution).;l-.ender shalt apply the Funds to pay said
taxes, assessments, insurance premiums and groundrents; Lende mayn harge fof sa holding and applying the Funds, analyzing
said accountor \renfymg and comprlmg said assessments and bills, unless Lender pays s Borrower intérest on the Funds and applicabie’
law, permlts Lender to make such a charge. Borro . 3f and Lender may agrég in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be” paid to Bo'rowe » and unless.sych agreement| lsmade or. apphcable faw requires such interest to
be'paid, Lender shailnotbe requrred topay | Borrower any interest crez rnlngs onthe Fr.nds Lender shall grve to Borrower, wrlhout charge,
an annual accounting of the Funds showing credits .anddebits 10 the F 4nds and the purpose f forwh.ch ch debrt tothes unds was made
The Funds-are pledged-as additional security for ihe-sums Secured by-this-Deed-of Trust- & i

< E-74H the'amount of the Funds held by-Lencsr; together-with the future monthly irstallments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall excead the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall dua,.such excess shall b, at Borrower's.option, either promptly repaid to Borrowsr
or credited to Borrower on mo-rthly installments of Funds. If the amount of the Funds held by Lender shell not be sufficient 1o pay taxes,
assessiments, insurancg premiums e.ndground rents as:they fal due, Borrawer: shall pay.to Lenderany.amount necessary to make up
the deficiency in‘one:or:more payments:as: :Lender may, reqi
i o B pon payment in full of :all sums: secured by this. Deed

rust Lender shail‘oromptly refu'ld to Bor wer any Funds held

to the pnnclpal balance under the Cr t :,groement., “
T Al prier Mortgages and Deeds of Trust; Charges,
mortgage, deed of trust or.other security agresment »ith alien whrch has priority over ‘this Deed of Trust, mcludmg Borrower s covenants
e any. such charg S ,OF, mposxtions erato be made to Lender under paragraph 2,
Borrower shall pay or cause to be palid all taxes essments and oth ar charg_ fings and impositions attributable to the | Property which
may attain a pricrity over this Deed of Trust. and lease ho!d payments F" ground ts, if any, Within five days after any demand by’ Lender
Borrower shall exhibit to Lender recelpts showrng that all amoiints dus un r this’ paraaraph have been’ pard whendue. '~ 7

5. Hazard Insurance. Borrower shali keep the improvemen:s now existing of heroafter erected on the Property insuredagainst
loss by fire, hazards included within the term “‘extended coverage, " floods, and such other hazards as Lender may require and in such
amounts and for such penods as Lender may require. Unless Lender in writing requires: otherwise, the policy shall provide insurance
on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the
hazard insurance policy, and the amount of coverage shall be no Iesethan the Maxrmum Principal Baiance plus the full amount of any
lien which has prlorlty over this Deed of Trust, -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not ba unreasonably withheld. /Al i insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in-favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject tothe terms of any mortgage, deed of trust or other seounty agreement with a lien which has priority
over this Deed of Trust.

i In the event of loss Borrower shall give orompt notice to the insurance camer and Lender. Lender may make proof of loss
if not made promptly by Borrower.: Allinsurance prcceeds are hereby assigned to Lendeér and shall be paid to Lender to the extent of
all sums secured by this Deed of Trust, subject to tha terms of any martgage, deed of trust or security agreement with a lien which has
priority over this Deed of Trust. Unless Lender and Edrrower otherwise agree in wntmg, insurance proceeds shall be applied to restore
or repair the Property, if it is economically fessible to'doso. .

If the Property is abandoned by Borrowar; or if Borrower fails to respond to Lender within 30 days from the date notice is
malled by Lender to Borrower that the insurance cerrier offers to seitle a claim for insurance bensfits, Lender is authorized to collect
and apply the insurance proceeds at Lender s optior 1 eitherto restoration or repalr ol the Property or to the sums secured by this Daed
of Trust.

6. Preservationand Malntenanco of Properw Leesehclos, Condomlnl"ms, l’lenned Unit Developments. Borrower shall
keep the Property in good repair and shall notcommit steor pernh impairment or deterioration of the Property and shall comply with
the provisions of any leass if this Deed of Trust isona . .asehold. If this Deed of Trust is on a unit in a condominium or a planned unit
development Borrower shall perform all of Borrowver's oblrgatlono under the declaration or covenants creating or governing the
condominium or planned unit development tne by -laws’ and reguletrons of the condommrum or planned unit development, and the
constituent documents. -

7. Protection of Lender’s Security. If Borrower fails to pe'for\rn‘ the covenants and agraements contained in this Deed of Trust,
o7 if any action or procesding is commenced which rtatenally affects Lender's interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums; including reasonable attorneys’ fees, and take such action
as’is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agreement, chall » 350me additiong! indebtedness of Borrower secured by this Dead of Trust. Unless
Borrower and Lander agres to other terms of paymmt ‘such amounts shall be payable upen notics from Lender to Barcower requesting
payment thereof. Nothing contained in this parageaoh 7 shall requike Lender to incut any expense or take any action hereunder. Any
action taken by Lender under this paragraph shall not cure any breech Borrewer may have committed of any covenant or agreemsnt
under this Dead of Trust. Borrower agrees that Lenderis subrogatoo to all ot the rlghts and remedies of any prior lienor, to the extent
of any payment by Lendsr to such lienor..

8. - Inspection._Lender may make or causeto be made reasonzble entnes upon and inspections of the Property, provrded that Lender
shall give Borrower notice prior to any such iagpecticr specifying reasonable cause therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for dunveyance in liéu of ¢ondemnation, are hereby assigned and shall
be paid to Lender, to the extent of any indebtednes:; under the Credit Agreement, SUbjEC! te the erms of any mortgage, deed of trust
or otheér security: agreement with a.lie ich hds' pnonty overthis Deed of Trust.t 4
. 10. . Borrower Not Released i Exten
1 >

nner, ‘ ” oSt n er'shall 1ot be réquired fo
ngs agamst stich sucoessororw' useto extend tlmetor paymeht or otharwise mod‘rry amortization of the sums secured
| by this Daed of Trust by reason of any denand mado by the original Borrower and Borrower s successors m mterest. Any forbearance _
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covenants and agreements herein.contained
h inderang Borrowef, subjactto the provisions |-
¢ ? : greati v i gral./Any:Borrowsr wha co-signs this Deed
‘of Trust, but doses not execute the Credit Agreement, (a)yisco-si( Deedt 11y togrant and'convey:that Borrower's interest
in the Proparty to Trusteeunder the ferms of thiss ad:of T ot parsonaliylintle underthe CreditAgreement or under this
Deed of Trust;:and:(c) agress that Lenderdnd any ci Botrower Horeunder may ‘agresls extend;modify, forbear, or. make any other
accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agree ment; without that Borrower's consent
and witheut releasing that Borrower or modifyin 32 T 4o that.Borrewer's interest in the Property.
-—~-12:~~Notice: Except forany noticerequ 5 1 var manner, (a) any notice to Borrower provided
for in this Deed of Trusti shall be given i 4 fied mail addressed to Borrower at the Property
Address or,at such other address OWar me i ) ovid Lender shall
be ‘ ‘ as i
as provided herein. Any p )
in the manner designated herein. . AR e
13, GoverningLaw; Severabllity. The stata and iocal laws applicable to this Deed of Trust shall be the laws of the jurisdiction in

pH

which the Property is located. The foregoing sentance shall no Timit the applicability of Fedaral law to this Déed of Trust. in the event
that any provision or clause of this’ Deed of Trust or the Credit Agreament conflicts with applicable law, such conflict shall not affect other
provisions of this Deedof Trust or the Credit Agre2ment which canbe given effect without the condlicting provision, and to this end the
provisions of this Deed of Trust and the (Credit Agreement are declared to'be severabla.’As used herein, *'costs,” ‘‘expenses’ and
“atiomeys’ fées™ Include all siims to:the-extent not prohibited by:applicable iav: or fimited heréin. ‘ o T
44, Prior Morigage or Deed of Trus}; Madification; Future Advenca. Borrowar shall not enter into any agreement with the
holder of any mortgage, deed of trust or other seclifit/agreement which has priotity over this Deed of Trust by which that security agresment
i , extended, or renewed, without the prior writton consentof the Len der. Barrower shall neither request nor.accept
u \ce’ under d prior mortgage, deed of trust, or othar security agreement without the prior written consent of Lender.
15 rower's Copy: Borrower shall be furnished
at the time of execution or after recordation herec #
16. Rehabilitation Loan Agreement. Borrower.-shall
imprevement, repair, or other loan agreement which Sorower may
to execute and deliver to Lender, ina formaccept¢ ble to Lel
tisva against parties who sUpply labo materlals of servicesincor
17. Waiver of Homeatead Exemption. 7o the extefit perm
exemption as to all sums $ecured by this Deed of Trust. ; s : :
18. Waiverof Statutes of Limitation. Borrower hereby waivas, to the full extent perrnitted by aw, asadefense
to any demand or obligation secured by this Deed of Trust. . . o
19. -Merger. There shall be nomerger ofthainterastorestaia created by this Deed of Trustwith any other interest or estate in the

Property at any time held by or for the benefit nder in any cepacity, withaut the written consent of Lender. R
oo 20 t Borrower,shall give notice to Lender, as provided in paragraph
12 f r.ar i ( Any person.to whom all or part of the
Property or any right perty.i erred also s to.give notice to Ler provided in paragraph 12
hereof, promptly after su : o S o T T R

' Even if Borrower transfers the Proper.y, Borrower will continue to ba obligated under thé Credit Agreement and this Deed
of Trust unlsss Lender relsases Borrower.inwriting. As a condition to'Lender’s consent to any proposed transfer or.as a condition to
the release of Borrower, Lender may require that the personto whom the Property is transferred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption f3e. The assumption agreement will riot entitle the person signing itto receive advances
under the Credit Agreement. - - 527 1 1 o T T
. 21, . Transfer of the Property. Subject to applicable law, Lender shall have the right toaccelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgag 3 or Deed of Trust, if Borrower, without the written consent of Lender, sells ortransfers
all or part of the Property. or any rights in the Property. - R .

If Lender exercisss the option to accelarate, Lender shall give Borrower notice of acceleration in accordance with paragraph

12 hereof. The notice shall provide 2 period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared duse. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by naragraph 22 hereof. I )

22.  Default; Termination and Accaleration; Remediac. Each of the fb!lowlng events shall constitute an event of default

(“‘event of default”) under this Deed of Trust: (1) Borrower coramits fraud or make:s a material misrepresentation in connection
with this Deed of Trust cr the Credit Agreement; (2) Borrower does not mest the rapayment terms of the Credit Agreement; or
(3) Borrower’s action or inaction adversely aflccls the Lender’srights in tha Property secured by this Deed of Trust. if an event
of default occurs, then prior to exercising any rightor remedy provided for In this D2ed of Trust and prior to acceleration, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hareof specifying: (1) the event of defauit; (2)
the action required to cure such event of default; (3) adate, norless than 10 days from the date the notice is malled to Borrower,
by which such event of defauit must be cured; and (4) that feliure to cure such evant of default on or before the date spacified
in the notice may resuft In acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of
an event of default or any other defense of Bcrrower to accal2ration and sale. If the event ot defauit is not cured on or before
the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and micy invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to colicct all reasonely 3 costs and expenses incurred In pursuing the remedies provided
in this paragraph 22, including, but not limitcd to, reasonabl2 attorneys’ fees. -

i Lender invokes the power of sale, Lender shall exccute orcauss Trustce to execute a written notice of the occurrence
of an event of default and of Lender's electinn to cause the Froperty to be soid end shell cause such notice to be recorded in
each county in which the Property or some part thereof is iocated. Lendar or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower ant to the other persons prescribed by applicabie law. After the lapse of such time
as may be required by applicabie law, Trustee, without demand on Berrower, shall e2li the Property at public auction to the highest
bidder at the time and place and under the terms deslgnated In the notice of the sale in one or more parcels and in such order
as Trustes may determine. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time
and place of any previocusly scheduled sale. “.ender or Lendar's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s dead conveying the Property so soid without any covenant or
warranty, expressed or implled. The recitals in the Trustee’s deed shali be primz fecla evidence of the truth of the statements
made thereln. Trustee shall apply the procesds of the sale inthe following order: (a) to ali reasonabla costs and expenses of
the sale, including, but notlimited to, ressonnble Trustee’s an:l attomeys' fees ant costs of e evidence; (b) to afi sums secured
by this Deed of Trust; and (c) the excess, If ony, to the persin or persens fegal'y entitled thereto.

23. Berrower’s Right to Reinstate. Nciwithstanding Le nder’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s default, Borrower shall have the right to have any procesdings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the: ifth day before the saie of the Property pursuant to the power of sale contained in this
Deed of Trustor (i) entry of a judgment enforcing this Dead of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Credit Agreement ha4 no acceleration occurred; (b) Borrovver curss all events of default; (c) Borrower pays
all reasonable expenses incurred by Lender and Trustee In enforcing the covenants and agreements of Borrower contained in this Deed

' rernedies as provided in paragraph 22 hereof, including, but not limited to, reasonable

nably require to assure thatthe lian of this Deed of Trust, Lender’s

interest in the Proparty and Borrower's obligatic nto pay the sum 3 secured by this Decd of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations securad hersby shall remain In full force and effect as if no
acceleration had occurred. - - i ) DT A DR i

" 24. Reconveyance. This Dead of Trusl secures arevoving iine of credit and e.dvances may be made, repaid, and remade from
" {iime to time, under the terms of the Credit Agrzament. When Bcrrower (1) has paid all sums secured by the Deed of Trust and (2) has

requested that the revolving line of credit be caceled, Lender shall request Trustes to reconvey the Property and shali surrender this




J‘rustee and appo!m a
hs ¢ succeseorlrustee shal suoeeed toall

‘RE: u‘uasvmh STICE OF DEFAULT
ND FOREC!.OQU, UNDEH SUPERIOFI
m RTGAGES OF DEE.‘DS“OF ‘mUST

with a lien whlch has pncnty
fTrust ofany. default under

w £:4 ;(’m mw ‘m

gfeemem and
I _est*te now held by’ you' dnder thls Deed of




A portlon of Tract: 24, HO! n ot cun of klanath
;State of Oregon, more, ”"   1 {desci 2d & follows-

bf Tract‘24
61.7 feet from
;fdegrees 37' East, 5
~:11ne of sald Tract 24 : 70 ' Bast, along

ce .of . 65 51 feet;
to

ﬁlmwmmMMm@atf ; ; e-& Escrov i

: December - g :3:29. ic . ddabrwmﬂuhnvu
Y ag o ’ n Pa 40007 i : '

ch tha G Lctsch Counly Clerk-




