. and ‘essigns ("Truston®); ond

b LINDA SHERYL 'scoTT

KLAMATH FALLS  OR 97603

;. ASPEN 'TITLE. & BSCROW. .. . . - 8.7 OREGON ..’ GLn ____comporation, the sddress of
S25-MAIN.ST C-KLAMATH FALLS, OR F97GOL T T e e . » and its successors in trust

; i ! it Warhington Mutual Bonk : 2 :‘Washington Corporation, the address of which is

¢~ - 1201 Third'Avenuo, Seattle, Washington 98101,{" 3¢ r : TR :

RERCRES 1 . Gn‘nﬁpg Clause. - Grantor heraby gra . ; 1o Tust, with power of sals, the raal praperty in

XLAMATH !

g anc heating’
on or

[ 6
) . : ersonal property Grantor grants
irad ‘party, a security.interest in «Jf sy, this Dead Secunty Agreement between
Benaficiary. . e : ¥ , .
- :This Desd of Trust shail constitute a fixture filing. . R S o L
2. -Security Thig Daed of Trust is givan to secuic parform » 9. brantor contained herein, and the pavmant of.
Thirty Five Thousand ‘And 00/106 .7 : AL, TR Dollars

v i

4835,000.00 -, {call “t!{ef"Loan");witH érgét a8 providac in the Piéniié;o}y Noie which eviderces the Loan (the "Note"), and any
‘renewals, modifications or extensions thereof. it alse, 3a<':ureg payment of certain feer 'and coats of Beneficiary as provided in Saction 9 of this
Deed of 'frust. and repayment of mona advancod b ‘I.lqncﬁcaaryvur;der Section 6 or otharwise to protoct the Property or Bensficiary's interest in
the Property. All of thia menay is called the 7 Debt”.. k.o final maturity dcte of the Loanls - 43 726716 . . .
H this box is checked, tha Note providas for 3 v« rable rate of int anges in the.inaraet rate will causa the paymant amount and/or
y Loan!armtpaho,d;mge.‘ LTI S I L ERN L, e vl

3. Reprezentati Grantor reprosents B R AT i ' .

- .-{8). Grantor is the owner of the Property, which e unencumbe red exc?t by: easemarits, reservations, and restrictions of record not
inconsistent with the intended use of ths Praoperty, and any existing mortgage or deed or trust given in good faith and for value, the axistence of
which has been disclosec in writing to Beneficiary; and 1o L NENN i L, :

: The Propeﬁy i€ Not.used primarily fpr agricultural or fann;nq pumoses, .

4. Sala Cr Transfer OFf Property  If the Property or any interest thoreinis sold. of otherviise transferred by Grantor without Grantor first
Ispaving in full the Debt and ail other sums secured -ezeby, “or if Granzor: 7663 1o sell or trarafer the Rroperty or any intorest therein without

first repaying in full the Debt and all other sums.cecura:] horeby, the ante sbt shall bacome immediately dua and payablo without notica from

Bensficiary and bear interast at the Default Rete (as ths: term is defined b slow) from tho dato’of the sals op teansfer until paid in full. In addition,

Beneficiary shali have the right to exorcise any of the'ranedies for defsult permitted by this: Dead of Trust: :

5. Promises of CGrantor ‘Grantor romises: : R
8) - To kesp the: Property in good rspeir; an: ¥
Benaficlary’s prior writtan congent; REa ; 1 : T :
.o (b} To aliow feprasentatives of Banoﬁcnarv £ 3 a hour, and to comply with all laws, ordinances,
.reguiations, covenants, conditions and restrictions affecting the Property:; : : : = CoL
(c} To pay on time all lawful taxes and &3sessrents on the P crty; c o i < : .
N To perform on tims all tarms, covenants ¢r.d conditions ©of ary prior mortgege or deed of trust cavering the Property or any part of
mounts due and owing thereunder in 8 tin oty e L ! )
: 9) - To k:gp the Property and the impruvomon;n t bY a compary satist:otory to 1Baneficiary a?amst fire and extended
gcoverage perils, end g : risks ‘ag Benoficiary may reazarsbly raguire, in &n drmount. equel to the full incurable value of the
improvements, and to h 5 S nvg:raqe to B;cnaﬁclary, Bsnaficiary. shall be named as the loss payse on all such

policies pursuant to & st - : oy : :
alid fien on tha 3o, 81ty supetior to al! iens oxcept those described in Section 3, and
Y. impair. Baneﬁ__cnry’g escunty. &t iz agreed that i anyonse asserts the priority of any
c varthis Deed. of Trugt in any plezding filed in any action, the assertion alone shall impair
T purposes of this Sqotan o N I SR A S E -

L .. Curing of Defaults  if Grantor feils to.comply wit any of the coven:nts in Section 5.‘including complian i
_mortgags or deed of trust, Beneficiary may. take ony: astion required to comply with any ‘such govenants without wsiving an ig!
‘re it may have for Grantor’s failure to comply. Rapthment to Baneficiery of s the money soent by Beneficiary on behal of Grantor shall be
Secured by this Deed of Trust. The amount spent shall baar interest et thy Default Rate :(ag tﬁgt tarmm is defined below) ang be repaysble by
+ 'Grentor cn demand, - (R L s S snA i f
2113 111.93) - ; R cens s RB DIIKG CcopYy oo i Pege tof 2




= : rap

L pur:posasfth'a"fel_’n!mgiiﬂbm_d.' -

T 284

i ntial; If: ( n't pay ‘any inctallment of the Loan an timio; or if there is - *
rab -of ontained in this D¢ f Trust o any hther documentisecuring the Lozn, Grantor. wiil ba in default and the Debt
; and an payment’is v 'y.this: Desd -of T:ust shall sdiataly becomae due and poyable: in full at’

" Baneficlary. i Grantor.is.inde : e reises itg right Lo de repayment in full; the totel amount owed by Grantor on
nent'in full is demanded, Inpaic re-st; will bear.Intr a2 pereent (15%) per year (the "Defauit Rate
! the aay, repayment in full is demanded until repaic in.full, and, if i ques g, Trustee shall sell the Proporty in eccordence
with Oregon law,at pubiic ‘auction to-the: highest bidder. Any:pd ¢ ptiTiustee m id at:the: Trustae’s sele. Trusteo shailog?plv the
procaeds of .the gale a3 follows: (i) to the expensas of the galn, including' & reasonable trustee’s foe and lawyer's fee: (i) to the obligations
- secured by this Deed of Trust: and (i) the surplus, if any, shall be disti suted in eccordance with Oregon taw.
(b}  Trustee shall deliver to the purcheaser a: the sals its deed, without warrenty, which shall convey to the purchaset the interest in the
Property which Grantor had or the interestin the Preparty which Grantcr had the povser to convey at the tms of exscution of this Deed of Trust
and any interest which Grantor subse?uentlB acquirod, Trusten's deed shall recito the facts shiowing that the salo wes conducted in complience
with ail the requirements of law and of this Decd of Trust. This recital chell be prims facie avidence of such compliance end conclusive evidence
of such compliance in favor of bona fide purchosers end sncumbranceft for velue, . ¢ S
) (¢) The power of sale conforred by this [Jaed of Trust is not an exclusive ramedy. Baneficiary may cause this Dead of Trust to be
forecloged as a mortgage or sus on the Note according to law. Baneficiary may glso take such othet action as it considers approgriate, including
the securing of appcintment of a receivor andfor exercising the rights of 8 gecured party under the Uniform Commercial Code.
d) - By accepting payment of any sum secured by this Doead of Trust after. its due date, Benaficiary does not v/aivs its right to require
prompt psymant when dus of all other sums so securad or to declare dofeult for feilure to so pay.

. 8. Condemnation; Eminent Domain. In the evant any portion of the Property is taken or damoged in an eminent domain procesding, the
sntire amount of the award, or such portion as ma7:be necessary o fully satisfy. the Debt and el other obligations secured by this Deed of
Trust, shall bs peid to Beneficiary to be applied ther - T

4. Faes and Costs  Greantor shall pay Banefisiary’s and Trustac’s teasonable cost of searching tecordd. other reasonable expenses as
liowed bv law, end roasonable lawyars’ fees: in an/ lawsuit or othat proceadin% to foreclose this Dasd of Trust; in sny lawsuit or proceeding
which Beneficiary or Trustes is obliged to prosect a.or dsfend to protact tha lien: of this Deed of Trust; and in any other action taken by
Beneficiary to collact the Debt, including any disposition of the Property undor the Uniform Sommerciel Cede, in any bankruptey proceeding, and
on any appesl from any of the above. : e - o :

10. Reconveyanco: Trustes shall reconvey all o- any part of the Propenty covered by this Dead of Trust to the paison entitied thereto, on
written raquest of Granter ond Beneficiary, or upun -atisfaction of the Dsbt and othor obligations secured and written raquest for reconveyance
by Bensficlary or the parson entitled thereto. - - ; i : R )

11. Trustee; Successor Trustee In tha evant of the death, incapacity, stee, Boneficiary shall appoint in writing
8 succassat Trustee, and upon the recording of suct appointment in the mortgage fe [ hich this Deed of Trust is recordad,
the successor trustee shall be vested with all powers of the original Trustee, Trusteelis not cbligated to notify any party herato of a pending sale
under any other deed of trust or of any action or j)rocoeding in. which Grantor, Trustee or Beneficiary shall be a party unless such sction or
proceeding ie brought by the Trustee. : ‘ : . -

12. Miscelianaous This Deed of Trust shall banefit and obligate the parties, their halrs, devisees, legatees, administrators, exscutors,
succassors and assigns. The term Beneficiary shatl mean the holderiand owner of the note eecuted by this Deed of Trust whaethar or not that
person is named 88 Benoficiary herein.The words ssed in this Deod of Trust referring to one peresn shall be read to refor to more than one
persen if two_or more have signed.this Deed of Trust or bacoms responsible for doing the things this Deod of Trust roquires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the perticular provision of provisions held to ba invalid, and all remaining rights and obligations of
the parties' shall bs construed and enforced as:though i | N '

. THIS INSTRUME . : g {iS [NSTRUIMENT IN VIOLATION OF AFPPLICABLE LAND
. - USE LAWS:AND REGULATIONS. : qK . ) “INSTRUMENT: THE PERSON ACQUIRING FEE TITLE TO THE
. PROPERTY SHOULD CHECK WITH THE APPR NTY,PLANNING DEPARTMENT TO VERIFY APPROVED USES.

oATED st Klamath Falls 0, Ores T 20bh | dayof December 1996

STATEOCF .. _Oregon '

* counTy OF __ Klamath

On this daypemonallv ppng&re& bdfé;'é,djs : D ] : and
G MIKE SCOTT .. il DL g e Known {0 bs the individuals dascribed in snd who executad
. ihs, within_end: foregoing instrument, an ; and voluntary act and deed, for the uses and

189¢ .

y £ignad the seme so their freo

"~ OFFICIALBEAL: [ oty Pusic for ‘(_/, Legad
L mmevoRngogt) | dn i pahingoe 1 Fm
7/ CoMMISSION 13 S ,:My;pg,ozﬁ@rhgn:oxﬁarea#//v J9175%

: e i

BN Ll T RE ST FOH FULL R_ECONVlEVANCE
¥0: . TRUSTEE ..~ Do not wcord. To be usc d only witen rote ties baon paid.)
. “The Undersigne is tho fegal ownar and ho'c a:r"of the Note d:d all other indebtednosa secured by the within Deed of Trust, Sald Note,
- together with sil other indsbtedness secured by it is Deoed of Trust] nas bean fully paid and satisficd; and you are hereby requosted and directed,
on paymant to you of eny sums ‘owing:to’ you under’ the tarme: of this:Deed. of ‘Trust, to cancel the Note sbovo menticned, and &ll’ othsr
ances ‘of indebtednesp sacursd by this Deed of Trust togetht? with the ‘Dead of Trust, end to convay, without warranty, to the periies.
esignated by the torms f thig De T : S el

ed of Tru 'dlshaaqtatomw! 44 nde N

. “Meil recoriveyancs to




'ivé}par

21 0f 1
. 40 south; Range 7
,ovalamath;iS:ateféf
as‘folloWs: =

Beginning at the Northe
1/4 ofksaidQSectionile)
theJCounty'Rbad:rthgnce
 feet to a 5/8 inch ir
thence’élong the drain
_ feet; thence continuing
08" East 223.92,feet;
07vdegreesal3'_15?{Wé
,Squthvline,of;the-
,theﬁce:lea,’ng%sé
the:

eétionrlﬁ, Township
! an,” in the county
'Cula:ly described

1/2 SE 1/4 SE
tHe centerline of
3" West,;lOOO.IS
“drain ditch:
007 West 70.04
( 7 degrees 18°
iong said ditch, South
{‘ineh iron pin on the
¢ said Section 10;
;+ 19" -Bast 996.96
2 SE 1/4 SE 1/%;
ne East line of
eginning.

déécribed?”‘




