STATE OF OREGON, -

County of . :

# I certify - that - the “within - instrument

‘was ‘received for record on. the __.._ day

: : 19 , at

o'clock M., and recorded in

e ~on page

.. and/or :as. fee/file/instru-

; crdfim/reception No. ..,
Recofd-of L5 -of said County.

nd ‘and scal of County

4 \“:%fmty_

v B2 LA US . L) ;35 ﬂfilil*l—«- ' e e .':”; 19 %6 befween
LOST. RIVER LAND. AND. CATTLE,: INGs : Cok : 3o ) : :

ot

[ i3

) as Grantor,
-, as Trustee, and

EN TLILE &, ESCROW, INC:

i by

as Beneficiary,

NEA SN

ower of sale, the property in -

[ORT
N §

. ‘together wx‘ti: a]’la.nd singular’ the fenements, Jitaments "é}‘zd;n“ppt}'r nancés aad ‘all éiﬁﬁrrn“ghts}there'unto belonging or in anywise now
'i:};herealtesrappoﬂmning,iand the rentis; iscised i :d ‘profits thereot dnd all:fixtures now or herealter attached to or used in connection with
(the property. .t 34 LR s I I e R S S S

sty (FOR THE PURPOSE o SECURI NG PERFORMANCE 6f:eachfagreémei=t ¢ gfantor ‘herein contained and pa);ment of the sum
ot .Forty. Nine:Tho .Five:Hun¢red Twenty and No/100=zrrr==-

: TSI ot ¥ . -4 Oj)f'»f"ff'"—”ﬁ‘“ ‘Dollars; with inferest thercon according to the terms of a promissory
‘note ‘of even date ferewith, | ble’ ¢y or or .r;c‘sng;’gqg'b‘ grantor, ?{tol final payment of principal and ‘interest hereof, if
it cooner paid, fo be due and payable .. of.Nokte 19 00 iy ‘

i .. .. .The:date of maturity of:the debt sccuted by ‘this instrument is the date, stated above, on which the final installnent of the notfe
becomes due and :payuble. Should. the grantor:ei. her ngres to; aftempt to,’or actually sell, convey, er assign all (or any part) of the prop-

. :arty or.all Corany part) of granfor's intorsat it le.vvithout first otaining the vritten tonsent or approval of the benoliciary, then, at the
-beneliciary's option®, all-obligations secured by’ this instru t.iirrespective of ‘tho mulirity dates expressed therein, or herein, shall be-
E Zo;;:e»immediataly due’ and -paysble. The execution by grantor of .in earnest monay agrcement** does not constitutfe a sale, conveyarice or
: dnment; < o T a0t e s B R I B N 2 L IR S N ’

-To protect the sscurity of this trust'deed, (rantor agreess” = = "0 mooo T T N
: in good conditidn'and’ repalit; not fo remove or dernolish any building or im-

=+ 1, To' protect, ‘preserve and mainfaln ¢the sroperty in g
provement thareon; not to coaimnlt or ‘permit dany waste of the praperty.”

2.. To conipleté-or restore promptly'and in good-and habitable’ condition any building or improvement which may be constructed,
damaged or destroyad-théreon; and pay when dio all costs' incurréd therefar, == = "7 0 o ]

213> To'comply with all laws, ordinances, ri;ulations, covenants, conditions and resfrictions affecting the property; it the beneficiary
s0 requests, to joits inexecuting such financing s‘dtements pursuaat to the Uniform Cornmerciz! Code as the beneficiary may require and
to pay for filing same in'the proper: public’oftiz ot offices; as +wwell as thé cost 'of all ‘lien searckes made by filing officers or searching
agencies as may be deemed desirable by ths 'beiwliciary, "5 | T omeiir g0 o
T.1i 4 To provide and: continucusly mainfair ‘insurance’on ths buildings now or liereafter erected on the property against loss or
damage by fire and such other hazards as the boneficiary may {tomh’¢ime to time require, in an amount not less than sinsurable. value
written in companiss-acceptable 1o the benaticinry; with loss poy:ble to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall {4l for any reason 16 procure any such insurance and to deliver the policies to the beneticiary
at least itteen days priér to the expiration of ary policy of insurcne 'now or hereaftér placed on ‘the buildings, the beneliciary may pro-
cure the sarme at griintor's expense. The' amiount collected under dsiy tire 'or othsr. insutarics policy may be applied by beneficiary upon
any indebtedness sacured hersby and in sich orde:'as beneficiary .8y determine, or at ‘option of beneficiary the entire amount so collected,
or any part thereot, may be relsased to"grentor. Such applicatior{ or rélease shall not cure or waive uny default or notice of default here-
under or invalidate any act done pursuant fo sich notice,” ":F P Vit i '

5. To keep the .property iree from’ consiruction liens and! o pay ‘all taxes, assezsments and other chardes that may be levied or
assessed ' upoin or against the property buiore ‘i part of such ta:ces, nisessments and other charges become past due or delinquent and
promptly deliver receipts therefor to befieficiary: 'should the grentor fail to make paymont of any taxes, assessments, insurance premiums,
Hens or other charges payable by grantor, either by direct payment'or by providing benoficiary with funds with which fo take such pay-
ment, benoticiaty may, at' its option, make’ payment thereol, an:l tho amount ‘so peld, with interest at the rate set lo:th in the note
secursd korshy, togsther with the obligationy du: cribod In paragrupha™6 and 7 ol thig trugt daed, shell bo added to and bocorne a part of
tho debt secured by this trust deod, without walv 1t of any rights arising from breach of r.ny of the covennnta hereo! and lor such payments,
with Interest as aforesaid, the property’ hefoinke loto doseribed, Ay ‘woll ag the:drantor, shall bo Sound ‘fo the same exient that they are
bound for tha. payrient of the obligation Hereli described, and all such payments shall be immadiately due and payable without notice,
and the nonpayrent thereot shall, at the optior: of ‘the beneficinry, rénder ‘all ‘sums secured by this trust deed immediately due and pay-
able and constitute a breach of this'trust'deed; =+ *: 1o vy oum Aian toe o ’

=16, To pay’ all- costs; feas and expensos of 143 trust includin § the ‘cost of title search as weli as the other costs and expenses of the
trustes- incirred in connaction with or in onforc/ng. this obligatid:'and trustee’s and at:orney’s fees actually incurred. ;

9. To appeariin and defend &ny ‘actlon or procseding purporting to” affect ¢he’ sccurity rights or powers of beneliciary or trustes;
and in any soit; &ction or proceeding in which'ris beneliciary or:frustes may" appear, including any suit for the foreclosure of this deed
or any suif of action related to this instrusent; including but no: limited ‘to its validity and/or’ enforcesbility, to pay all costs and ex-
penses; including evidence of title and - the’ bensiiciary's or'truste2’s: attofney fees; the amount of attorney fees mentionsd in this para-
greph'7 in ali cases shall be fixed by the irial ccdrt and In the cvent of an appeal from any judgment or decree of the trial court, grantor
further adrees to pay such sum at the appellate ccart shall adjudge reasonable as the bensficiary’s or tiustee’s attorney fees on such appeal.

-+ 1¢ is'mutually agreed that:

8. In the-event-that any. portion or all‘cf the property sicll be taken under the right of eminent d. in or conde tion, bene-
Siciary shall have the right, if it so slects, to require that all 'of any portion'of the rionies payable ds compensation for such taking,
NOTE: The Trust Deed Act provides that the frustea hisruy ader must ba efthcr an attorney, who IS an active member of the Oregon Stata Bar, a bank, trust company
orsavings end loan ascociation authorizedto do'business under e laws of 0 3gon or tha Unltad States, a tille Insurance compary authorized to insure fitie to real
property of this state; Hs subeidiaries, affiilates; agents ur sdnehes, the United § ates o any agency theredi, or an escrow agent licensed under ORS 696.505 to 686.585

*WARNIMG: 12 USC 1701j:3 regulates and may_prohitlt exercss of this ot on., Pl
~ **Ths publisher suggests that such an agresmant oddry § the lssus of i:pt:!“, Ry bendficiory's consent In complets detall.




. ,"’ v 'paia or Inouﬁ'ej fxy grantor )
bic costs urd expenses and attorrey’s fees, both
irig 3 end the

' balahce applied upon tha indebted-" -
peclite | $i:h instruments as’ shall-be netessary

neus’ ; g a ;

i ng such-compt sn, ‘promptly upon (b iciary’s reqis g i 3 = L

S QT Af By time and frot Hpié 10’ tithe U pérT iy - Iten relquest *paymhsiiti of its foes and presentation of this deed and
thie notd for stidarssment (in case-of full réconveyaas. AAfor eantellatio 1), withciit aifecting:the liability ‘of ary person for'the payment of
‘the indebtadness, triustes may (&) cohsent to'the tins g of-any 'magd or pldt of'the properdys (b)'join in granting any eassment or creat-
ing -any’ restriction’ theréon; i (c) join-in any subordlination or other ugreoment atlocting this deed: or the lien or charge thereof; (d)
reconvey, without warranty, all or dny part of tHe praperty. The grancaein any. réconveyarco ‘may be described as the:*'person or persons
legally-entitled thereto,” and the:recitals 2herein’ Of sy’ matters or facts shall B {conclusive prool of the truthfulness thereof. Trustee's
fees*for any of the services mentioned in’ thig patagt ph shall be’not loss than $5.". TR R : :
-~ "\~ 10. Upon ‘any delaislt’ by grantor: Bereunder, biaéficiary ‘may af any time withdut nofice, either in person, by agent or by a receiver
to be appoirited by &’ court, and without regard fo, ¢:‘adequacy ‘of any security for the indebtedness hereby secured, enter ypon and take
possession of the property or ‘any part’ thereof, in ‘its own nama sire or ‘otherwise' éo!!eqt ¢he rents, issites and profits, including those past

due ‘and unpaid, and apply tke same, less costs afid '2xpensss of oporction and’collection; including ble attorney’s fees upon any

indebtedness secured hereby, and ‘in’such order 'as beeficiary may datermine. o -
w3 1Y The enfering upon and ‘taking possession of the property, thoi collection ‘of such reats, issues and profite, or the proceeds of fire
and other ‘insufance policies or:compensation or'awar s for any taking or damage of the property, and the application or release thereof as
Aforesaid, shall not cure or waive: sny default or. 1io‘ice of detairlt:hetoander or involidate any act dono pursuant to such notice.

=3 12; Uponidefault by griatorin payment of siny indabtedness securad hereby or in grantor’s perlotmasnce of any agreement hereunder, time
being of the essence with respact o such payment. and/or ‘performarntey, the’ betioficiary may declare all sums secured hereby immediately
duse and ‘payable: Tn such an event the bensliciary x.ay. elact to procénd to foreclose: this trust deed in equity as a mortgage oz direct the
trastee to foreclose this trust deed by advertisement and sale, of thay ‘diréct ‘the tristee to pursie any. other right or remedy, cither at
law or'in-equity, which the beneficiary midy have. I 1i ‘the -evént ‘the i eneficiary slects to foreclose by advertisement and sale, the bene-
Hciary or the tfustee-shall execute ard ‘cause fo be fecorded a written ca's ult snd eloction to sell the property fo satisly the obliga-
tion ‘sscured’ hereby whereipon ‘the trustes shall ‘Hix 1he time ‘and plac “sals; give: notfics’ thereof ‘as’ then' requited by law and proceed
to foreclose thi trust ‘deed in the manner provided ii"ORS 86.735 1o &8. EENTE e e : :

*:% 13, After the frustee ‘has commeriéed  foreclos:te-by advertisement and. sale, and &t any time prior to 5 days belore the date the
trustee condudts the sale, the grantorior any othér person so'privilegsd by ORS 86,753, miy cute the defaulf or defauits. it 'the default

&onsists of a ‘fdilure ‘to pay, when"due._\;:‘niis ‘socdred by the irust deed; the dotault may be cured by paying the entire amount due at the

time of the-cure other than such por: hs ‘would 1:6¢ then be dus had no dafault occurred.” Any other delault that'is capable of being
cured may. beicured by'itendering the performance r quired utidér the obligation or trust deed. In any case, in addition to curing the de-
fenilt or defaults, ‘the person etfecting the cure ishall’ pay 1o’ the Léneficiary all -costs ‘and ‘expenses actually incurred in enforcing
the ‘obligation of the trust deed together with tris: &3 and ‘attorney’s fees riot éxceeding the amounts provided by law. Co

% %5 14, Othefwises; the sdle shall bé held or’ tha*duts and at 'ths 'tit ‘and”place designiatad in the notice of sale or the time to which
the sale miny be postpened as provided by, law.: The ' :fustee may sell the property éither Inlone parcel or in separate parcels and shal sell

the ‘parcel or parcels a¥ auction fo ‘the* highest biddc ¢ for cash, payalle at the time of sale. Trustee shall deliver to the purchaser its deed
iir form ‘as required by Taw conveying the property 0 *old, buf withcut any covenantiorwarranty, express or implied, The recitals in the
deed of any matfers of fict-shall be clusive prcof of the ‘truthiulness thereof. "Any ‘persen, excluding the trustee, but including the
grantor and bensficiary, may purchase at th ale; ) VY O I E R T -
. - 15.° When'" trustée ‘sslls ‘pursuart ‘to the powers provided ‘Hereid, trustee shall apply, tie proceeds of eale to payment of (1) the ex-
penses of salé, including k4 compensation ot ihe’ t-usiee and ‘& redsonable charge by truziee's atiofniey, (2) to the obligation secured by
. ths trust deed; (3) to all persons having recorded e ns'subsequent'ta the interest of the:trusies in the trust deed as their interests may
appear in the order of theit ‘priority and'(4) tho, surplus, it any,’to ihe: granitof or to any saccessor in interest entitled ‘to such surplus.
16. ‘Beneficiary iy tromitims Yo time appoiatia successor of successors:to any trisstee named Derein or to any successor trustee
appointed :hereunder. Upon such appointment, and without conveyance to ths successor trustee, the latter shall be vested with all title,
powers and duties conlerred uponany; trustee hereisi:named .or. appointed -hereunder. ‘Edch’ such: appointment and substitution shall be
made by written instrument executed by beneticiary, which, when racordsd in theimortiage records of the county or counties in which the
property is aituated, shall be conclisive prool 'of ©riper ‘appointment of the successor:truszee, =
... 17..Trustee accepts this trust when:this deet, duly: tod ard ack ledgsd, is made 8 public record as provided by law. Trustee
ia not obligated to notity -any party hereto of ‘pending’sale under any other deed of frust or-of any -action or proceeding in which grantor,
. bensficiary or.frustee shall be a-party unless such s stion or: proceeding is brought by trustee.
The grantor covenants and agrees to and with the beneficiary aad the beneficiary’s successor in interest that the grantor is Tawlully
saized in fee simple of the real property and his “av alid, uriencitmber ad title thersto, except as may’ be sof forth in an addendum or exhibit
attached hereto, and that-the grantor-will warrant «ind -forever-deicnd’the same against &ll persons whomsoever.
.. WARNING : Unless grantor: provides beneficiary with evidence of insurance coverage as required by the con-

tract ‘or Iean agreement . between them, beneficiary. may : purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need niot, also protect drantor’s interest. If the collateral hecomes damaged,
the coverade purchased by beneficiary may" not pay. any:cl.jim. made by or against frantor. Grantor may later cancel
tle coversage by providing evidence’ that"graritor has obtaiiied property ‘céverage elsewhere. Grantor is responsible
for tha cost of any insurance coverage. pur:hased by ben aficiary, which cost may be added to granror’s contract or
Joan balence. If it is so added, the interest rate on the und srlying contract or Toanwill apply to it. The effective date
of coverage may bs the date grantor's prior coverage laps ed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may_be considerably more. expensive ithan insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory iiability insurance re-
quirements imposed by applicable law. sk AR N T I
' The grantor werrants that the’ proceeds of e loan represented by the above described nofe and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposee (ses Important T lotice below),

(b)_ for an organization, or (even:it grantor is a natural perspn) are for business:or commercial purposes.

This deed appiies to, inures to the -benefit.> ‘and ‘binds-all. prrties hereto, their heirs, legatees, devisces, administrators, executors,
personal représsiitatives, successors and assigns. Tho term beneficiary shall mean the holder and owner,.including pledges, of the contract
secured heérsby, whather or hot named ‘as a bo) ticiary hevein: i~ ¢ InT et o R )

. In construing this trust deed, it is understooc! that the geantor, trustée andfor beneficiary may each be more than ons persen; that
if the confext so requires, the singular shall be taix-n to mean and frelude the plaral,-and that gensrally all grammatical changes shall be
made; sssurned and itiplied to make the provisiors hereof apply equally to corporations and to individuals. )

IN WITNESS WHEREOF, the grantor has executcd this instrument the day and year first above written.
* LAPORTANT NOTICE: Delete, by tinjng’ oul, whichever v.arranty (g} or (b} Iz YL o '\iER _LAND AND CATTLE. INC.. RY:
R 1Al

not applicable; if warranty. {a) is applicable and the ben sficiary Is-a creditor . .
as such word s definad in the Truthein-tending Actiand Reguiation Z, tHe .
tsonaficiary JAUST -comply :with the 'Act- ond ;Regulaiion sy making ‘requlvz

; far this purposs’ use Stevens:Nesi Forri No, 2319, or equivale Y

1f complionca ‘with the Act is riél"riqblr;ii,"dhingdf:l 13 notice. ot ! iR A
S e e o A TEOF OREGON, Cotirity ¢ CKihmath. ) _
Creed uinoyy sabr i IThis instrument wasiacknowledged before meon'........ December 18 19.96

-

This instiums vt‘Was}acknoﬁ/led ed before me on D
o é.e.; e —

: X . Secesdany  weSyecduely
Ch i la . _.M W A R

VNO‘I‘ARY%&%& YREGON L Y

COMMISSION NO, 022233~ & 1 | wife R
MYCORIBSSION EXPIRES MAR. 22,1897 (i 3 M&M»L .
p: B e 53

4 i Neffary Public for Oregonn. My, ission expites 0312297
" REQUEST: FOR FULL RECC ; usad ‘only, whan ebligations have haen pald.}

sl is. the. ] ‘

2 LR ; Trus i : Vg R - ' : :
egal ownar.and hold e of all indebted:toss secured by tho'foregoing trust deed, All sums secured by the trust'
‘paid ‘and satistiec difected, on paymwont. to yotz of. any sums owing fo you under the' ferms of the
frast deed of pirsuant foatatute, 16°C all sv 2 ndebiednase secured by, tho! ‘rust deed (which ara delivered {6 you herswith :
together wiili the trust deed) and to re i 4 ‘the’ parties designated by the forms of the trust deed the estate now

ld by you under tha Mail

=

l’é?sh?ﬁ!fl@r-si Deod OR THENOTE Whfch 1 Yecurgt.

Do net fose ‘9‘_, y : ) !
"'’ Both must be dalivered to the frustes for cand: Ystion Bufore -

7 raconveyence will bs made.. -




Lots: 1.~ 2 and 3 Bloc,. 667, B‘JE’QA VISTA» ADDITION TO THE CITY OE‘
KLAMATH. FALLS, ‘in. the'Covntv of: Klamath, State of Oregon.
EXCEPTING: THEREEROM a strip of land on e foot in width along: the
';Wes,erly side of Lot,3 - Block: 66 BUENA 'VISTA ADDITION TO THE
‘CITY . OF KLAMATH FALLS, ( ' lsc: lylng entirely Westerly

'1iof a eoncrete Letalnlng wall marklng the line of possession of

ﬁpartlcularly descrlbed as follows:

» WBeglnnlng at a 3/4~ ,' o ir 3 ‘§ ,‘1 the Northwest corner
~-of said Lot 3: ‘thence ' 1y 2longithe Wes:t ‘line of said
: e aster toright angles to:said lot
1é1 to sald lot. line,
1 ~of beginning.

- 4 el wme 27th
- oc!oc!: ’A, M_ and duly recondad in Vol. M35

40053
Betethz G. Latsch. Cozrty Clerk

ﬁt«{i’/ A /’{fﬂ_z’




