AR 19—,
_o’clock ..M., and recorded in
yolume No:- -z

{ Witness' my hand™

19.96 _ between

R

as Grantor,

S PEN TITLE & ESCROW,. T}

Baabin e

. as Trustee, and

ZAA NICHOLSON & ASSOCIATES |
Grantor irre
Klamath

SEE ATTACHED EXHIBIT "A"C.

| UTHIS TRUST DEE
"IN BOOK 196, PA

$2a50 "

ir the i Eo

as Beneficiary,
e in frust, with po : er of sale, the properiy in

=

ST. DEED  RECORDED

‘and. alf other rights thereunto belonging or in anywise now

B :
a27ur

* together with all and

16,
or: hersaiter appertaining.and the tentg,*iswes:and profits“thet_'ebf{‘md all fixtures now: or hareaticr attached to or used'in connection with

-the property,:.. . S e ot
. ..: .FOR,THE.PURPOSE.QF SECUI
Hun

greven‘mntﬂé?_f; ¢rantor. bsi;ei(i vc-dn!'ai’ned and p'elyment of the sum

{

* “rote of even date herewith, ‘payable fo

Beneficitcy or ox
‘at’maturity.

of' Note 1

4

thereon according to the terms ot a promissory
al p';x)f?mé’ht“ot principal and inferest hereol; it

" not sconer paid,.to be due and pay

.The date of maturity of the debt secured by ‘this. instrumeaf is the

N s‘tate’d: above, on which the final installment of the note

: a
Becomes due and. payable. Should. the grantorieither agree to, attemptito,; or.actually ssll; conveyy or-assign all (or any part) of the prop-

.erty.or ail (or any part) of grantor's intersst. int it without:

" beneficiary's optior¥, all- obligations secured. by this instrument, :
The execution by grantor of an earnest money. ‘agreement¥* does not constitute a sale, conveyance of

‘come: immediately:
-assignment. .
T protect
N -1 To protect,
‘provement thereon; not

due. and payabl:
:preserve ‘and ‘maintain. i
2o cominit’er. permit

the security of this trust deed, yrantor agrees::

the propertviin good
r any waste of the property. !

2 To, complete or restors promiptly! andirn. 'good‘and;habitablecondxtw

first ootaining the written consent or approval of the beneficiary, then, at the

:irrespective of ;the pipturity. dates expressed. therein, or: herein, shall be-
not fo -jren;ovéj _orrdemolish any bqilding or:im-

1 conditi id: repair;

any bw'lding or :improvement which may be constructed,

damaged ‘or destroyed: thereon; and: pay when dia’all costs incarred ‘therefor: :

"33 To comply with all laws; ordinancss; rs julations, covenants,

conditions and restrictions affecting the property; if the beneficiary

a0 requests, fo join in executing such financing statements parsuant to-the Uriiform' Cormnmercial Codsds the béneficiary may require and

‘fo ‘pay- for 1iling same in- >
‘adencies as may: be deémed desirable by’ the ben ficiary.-
.t 4} To provide ‘and. coritinuoil maintain®i €
damage by lire and sizch other haz
_‘written in companies-acceptable’tfo ‘the beneliciory,

ficiary as soomas insured; if the grantor shall tail for any re
af least fifteen days prior to'the

curo the same at grantor’s experise, The amount collectsd ‘under gy
orslet ‘as beneficiary may. determine, or af option of
or any. part: thereof; may be released-to-grantor. Such applicatica or'_releasa shall not: cure or vyaige‘anj'

any indebtedness sociured hereby and- in suck

under or invalidate any act dons’pursuant ito such notice.~ 7
- ... 8. To keep' the property free from
assessed upon-or-against’the propetty: before‘ery

promptly deliver receipts therelor "to. beneliciary-;

the proper public officsior. ‘ottices, as well ‘as. t

sly, maintain® insurance ‘on die
Zazards as ‘the: b aneficiary ;may
with loss: payable to’ the fatter; all\policies of insurance shall ba:delivered to the bene-

construction h’ens‘s;a‘n:i to pay:all tazes,
‘part of such {;xes,’assess‘.-nen‘tsand» other charges become past due or delinquent and
‘should “the-grantor fail to make payment o any: fun

‘of al
v R R RO N

‘buildings-now. or* ereafter erécted on the property against
from: time to tirhe require, in an amount not less than $.insurab

ienscarches made by titing ofticars or searching

loss or
le. val

insurance and to-deliver the policies to the beneficiary
. on the buildings, the bendficiery may pro-
‘fire or uthér insurance policy may be applied by beneticiary upon

beneficiary the entife amount so collected,
default or notice of default herc-

‘any such

assessments and other charges thét may be levied or

taxes, assessments, insurance premiuuss,

liens or other charges payable by ‘drantor; either by direct payment: or; by providing' beneticiary ‘with funds with which to make such pay-

‘ment,- beneficiary may, at its  option, make pa;ment thereoi,

secured hereby, together with'

fand
the-obligations described in' paragraphs'6 and-7 of this:trust deed,:

the amount: so ‘paid, with interest at the rate set forth in the note
shall be added to and become a part of

the debt secured by this trust-deed; without waiver of any rights'crising from breach of any of:the covenants hereof and for such payments,

with inferest as aforesaf i
bound- for the payment of the obligation herein

abls dnd constitute a breach of this trust deed. * e b

sy ov6e ‘To pay: ell costs,

d, the property héreinb sfore: described, ns well ds:the grantor,
‘described, dnd i1l such® payments shall
and the nonpayment thereof shall; at'the opticn of the beneficiary; render all’sums ss_cugcd‘by

$2s3 and expenses-ol this trust including the cost

shall be bound to' the same extent that they are
be immediately due and payable without notice,
'thx'q trust deed i;nmediatg!x ‘due and pay-

of #itls saarch as well as the other costs and expenses of the

frustee incurred in’ corinection’ wil i ing this-obligaticn. and trustes’s and attorney’s fees actually. incurred. -

.7 To appear -in - any -
and in mny suif, action or procéeding’in which
or any suif or action related ‘to thin instrumer:t -including’
penses; including avidenca' of title
graplt 7 in ali cases shall be fixed by !th
turther agroes to Y
u v Jf'ie mutually agreed that: il vt RO TN
<% 1@, In the event'that any portion ‘or all of the property
ficiary ‘shall ‘have the right;if it so elects, to ‘require ‘that. ail

Bbut

pay 'such sum at ¢

Y7 proceeding:putjorting: to- atioct the ‘cecurity rights or powers
1 he Beneficiary or trustes may. appeaf,

asid ‘the’ bensticiary's -or trudis0’s ‘attornay fees;
e teial court and’in the event of an appeal frora zny judgment or decres ot ‘the trial court, grantor

of beneliciary or trustee;
including any suit for the foreclosure of this deed
validity and/oc-entorceability, to pay all costs and ex-
thy amount of attorrey fees mentioned in this para-

st limited to ity

he appiiate court shall-adjudg 3 reasonabls ‘as the Deasticiary’s or trustee’s attorney fees on such appeal.

shail:be ~‘tnken’u'nda'r the right of eminent domain or condemnat:’on,lbe.ne-
ortion ‘of: ths monies payable as compensation for such taking,

NOTE: Tha Trust Desad-Act provides that the trustee herundar must bo.eit 2 [
lean zssociztion authorized $0°do dusin: 3 under the:laws i Oregen or the United gt:t;s.,a fitle insurance company 2uihorizad t ingure title to teal

or-savingsand )
aro o1 this stats, its subsidiaries; affitizles; agenis e iranches;
*WARNING: 12 USG 1701)-3 fefulztes and may piokiLit exercise

29T

o publishior suggests that such’ an’agreement adii 253 the Issug’ o

b.-;any pQ{t
% r an &ttomey, wiio Is an astive mamber of the Oregon State Baz, a bank, trust company

i; o1 an escrow sgent licensed under URS 696505 1o 595.585.




yanes, for
| the indebtednéss, trustes k )
ing any restriction -¢hereon; (c) join in any subordination
reconvey, without warranty, all or-any. ‘part
legally' entitled thereto,”-and the recitals therein'o? Zny ma

fees for any ol -the services mentioned in this paraj-aph shall P
--10.- Upon any default by grantor hereixhder‘,”taheﬁdary imay a:‘{any\tx‘ma’-without nozico,
;:adequacy 'of 31y security for the
own . nams sue:
and apply ‘the same;:less ‘costs anc ‘expenses of, ope rationt and. collection;

Leneficiary,may datesmine. U F T
f the property, the zollection

fo be appointed by-a court,
possession’ of the property of any
due znd unpaid,

indebtedneass secured Aereby, and in such order: as
711, The entering-upon and-taking> possession

and without regird ta (7
part theredt, in iis

5 upo ! B ST
~go-timo-uwon voritten request of ‘berefil
consent to'the 1 1king of any:mapror plat of ths propefy;

of the property- The grantee in any reconvayarce may be ‘dascribed as the “person

3 Ascessarily paid ot incarred by grantor
-costs and expenses ard attorney’s fees, both
nd! the bila ‘_kx’z:i'p!iéd apoit the i
framents as ‘shall be pecessary

3, expenses:
ir ¢ ypon &l

e payment of its fees-and’ presentation of this deed snd
cancellation), without affecting the liability of any persof for the payrerat of
; (b) joinin granting ary easecent or creal-
or other. agreement atfecting :this decd or the lienn or charge sheseof; &
o persees
tters or locts shall‘be conclusive proof of the truthiulness thereof. Trustee’s
be not less than $5.: P : :

3

either in person, by agent or by & receiver
incebtedness hereby secured, enter Upon take
or otherwise callect “the rents, issues and prolits, indluding those past
including reasonable attorney’s fres upen any

of such rents, issues and profits, ot the proceeds of fire

and other insurance policies or. compensation of awvards for any takin 4 or damage’ of the property, and the application of release thereof as

aforesaid, shall not-cure

being of the essence wwith respect to ‘such paymen:
das"and payable. In such an event the beneficiar’

trustee fo foreclose {his trust deed.by advertisem3nt and sale, or-1a:y

law:or in ‘equity, which -the ‘beneticiary ‘may:h
ficiary or the trustee shiall execute arid cause.to
tion sscured hereby whereupon ‘the trusice’ shallf
to

,!n

713, After 'the trustee’ has ‘commericed foreclostre
frustee condicts:the sale,
consists-of a failure to ‘pay,
time of the cure other ‘than such portion as wouldinot
cured may be cured by tendering the: periormance 1
fault or defaults, the“persbn:'el!ecting the ;cure
¢he obligation of ‘tho' frust doaed togother: with {rustee’s and
oy 14, Otherwise, the sale shall: be held on the date and
the sale may be’ poatponed as provided by lawe 378 trustes’
the ‘parcel or* parcels at auction:to
in:form as required by law’ conveying ‘the:prope
deed ot any matters ol fact-shall-be conclusiv
grantor and beneticiary, y
el :15.: When trustee sells ‘pursuant ‘to ‘the''po

by

ve préof-of it
may. purcha;e'af‘_‘ﬁz’e saje. o

penses of sale; <including co? fon?
the' trust deed, (3)
appearsin the ‘order ‘of their priority and:(4) th?

16. i
appointed. hereunder.

surplus, it

or waive any defaultior 10 tice of default e reunder or -invalidate any
12. Upondefault by grantor in paymentof any i ndebfedness secured hereby or int grantor's
and/or performar:ce,
may. elect'to proceed

e fizsthe time and
foreclosa this trust deed in the. m'arinerprovided \in ORS 86.735 1o 86.795.. -

the gran!or’or*any ‘other person: soﬁn‘viiaged by ORS
when dué, sums secursd by -the frust dsed; the
then be duc-had no defsult -occurred. Any other

shall "pay’ to*

the highest bilder-for cash, payable at:tho time
¥ 8o sold,‘but n(i.‘l;ou! any-covenantior ‘Wwarranty; express or implied.
A

xerg ‘provided: hefcinyt s =
) 145 trustee:and-a rsasonable: churge by ‘inistee’s aétorney, (2) tc
to all:persons -having recorded liens' subsequent

Beneficiary - may ‘from time fo-time ‘apaoint a successor or successors to any
Upon such appointment, and without conveyance to
[ C . ut n

or.

act done pursuant to “such notice.
performance of any agreement hereunder,
declare all sums secured kereby ioumediately
o foreclose thig'trust deed -in equity as & miortgage or direct the
¢to" pursde any other right or remedy, either at

the bensficiary may

direct ‘the trusive

the ‘event ‘the Peneliciary' elects'to forecloss by advertisement and sale, the bene-

tice ot default and slection to'sell the property to
plice-of ssle, |

satisty the obliga-
give‘nth‘_ce':thered as then required by law and pr

and sale, and at any time prior o 5 days before the date the

86.753; may cure the default or defaults. It the default
default may’ Ha'cured by paying the entire amount due at the
jefault that is capabl -of being
nder it e obligation or trust deed. In any case, in addition to curing the de-

the * beneficiary: all - costs “and’ expenses. actually ‘incurred in enforcing
attordcy's fees not exceeding ‘the amounts: provided by law. ' B '
asitha Hme und:place designated in the notice of sale or' the time to which
may +8/1. the property: eithes: in one’ parcel or. in separate parcels and shall sell
ot snle. Trustae shall deliver to the purchaser its deed
The recitals in the
ilness  thereof.~Any perso‘n',:exc}uding the trustes, but including the

adveriiszment

ut?
t . « : . .
the proceeds of sale to payment of (1) the ex-
the obligation secured by
to the interest of the trustee. in the trust deed as their interests may
-any, to'the grantor ort to any ‘sticcessor in interest entitled to such surplus.

- named herein or to any successor trustee
trustes, the latter shall be vested with all title,

trus o shall épply

the successor
=)

pow
made by

y: trustee:hicrein
t executed by teneficiary,

.+ 11, Trustee .accspts this:trust wwhen, this doed,
is not obligated:to .notify any party. hereto of ponding sale:
beneficiary .or. trustee ;

: The grantor ‘covenants and agrees (qjand
saized- in fee siiniplo of the real prppérty'and
attached hereto, and-that: the’ grantor will’ warrint and-fore
f‘_;,WARNIIJG-: Unless:grantor, prov:
tract or,loan ajreement betweentheal,
ficiary’s interest.

beneficis

the coverage spurchased: by beneficiary:2:ay not pay-aay.claim .made'by or against grantor. Grantor

‘for ‘the cost of any. ‘insurance coverage p(urchas,ed
Ioan balance. It it is sO added, ‘the interest rate on

ay 'be the ;

the coverage by, providing fe'vfidez‘-zi;é?tha sgrantor *has cbta ined propert v coverage’ ‘elsewhere.

coverage m date" grantor's
The:coverage
obtain alone and may 1o $2.- ,
quiremenits imposed by applicable law. =
The gtant-:)r»watrgnts that the proceeds of the loan
(a)* primarily for gdrantor's personal,

. This vc:le_edzﬂpplx'es to, inures to .}hp«bemﬁt
personal’ representatives, successors and:assi
secured kereby,’ '-yh‘eth’er or not'n ¢

" In constraing this trast deed,
if the context. sqrequires,

t¢ is undér: tood that the

i IN WITNESS WHER‘EOF-,:thG grantor has

% JMPORTANT N\OTICE:‘;Dalq!e;{by(;I‘gpjn’g out, )_;I:hsjlu warranty

not applicable; 1 waranty. (o) is appilcable dnd #e benoficiary is

. ‘a3 such word is defined In

):enafgai_dxy"MQST ‘comply with, the’
of this ‘purpose use S

ot ond; RegJ! atien-by

L V! ns-Ness Fmﬁx;No.,‘Q]?
the Act is not required, ‘disregad ‘this notice.
| OF OIZEGON, Co

“This instrument

SEAL
ARDINSTEON
138 < OREQAN L.

N 8Oy 0222
EXPHRES WA

which,
property is situated, shall be conclusive: proof ol proper appq_in:ment;ofjthe successor {rustee.”
duly: execuied wand acknowledged, i3 made.a

shall be.a party, unléss such ‘action or I i
{ with ‘the beneficisy and the
hes atvalid, ihencutibered title thereto, except

des benoficiary. with, evidence of, insurance coverage as
nt bet benefici ry Ay purchase, insurance at: grantor's expense to protect bene-
This insurance may, butneed not, also protect grantor's interest.

, . prioz':cdvefégefzza}::e}edrof ‘the d:
Lenéficiary purchases Ty, be: considétably. moré ‘expensive “than insurance. grantor mi

represented by.
faraily or household purposes
(b) for an or'gam'zation,’or, (even:if grontor is a naturzl person ) are. for b
. of-and: binds, all parties
The term bensticiary
asn bstléiiciaryfﬂhéiéiﬂl? H

the singular. _shall B taken to mean ond
made, assumed ‘and "implied to' make the. ‘provisions hereof apoly equally to ‘corporations and

{a) o7 (b} 38 ©

%o Tuthein-Lending /ct-ard Regulaticn Z'the R
y making required
or egvivalent.

- appointed - her . Each such appointment and . substitution shail be
when recorded in the mortjage records of the county or counties in which the
: public record as provided by law. Trustee
andor any.other deed of trust.cr.of any action ot proceeding in which grantor,
procceding iz brought by trustee.  :
Vv beneficiary’s successor in interest that the

as may be set forth in an addenduzn or exhibit
persons whomsoever. C ;

grantor is lawtully

ver dofend. the sams against all

required by the con-
T# the collateral becomes damaged,
may later cancel
-Grantor is responsible
to grantor's contract or

“By’ beneficiary, ‘which cost may be added
the underlying contract or Joan will apply to
provide proof of coverage.

ght otherwise

' ‘date grantor failed to

may not satisfy any. nsed for proper:y damage’ coverage or any mandatory liability insurance re-

the above described note and this trust deed are:
(see JImportant Notice Bbalow),
105§ OF CO cial purposes.
Rereto, their heirs, legatees, devisees, administrators, executors,
mean the holder and owner, including pledgee, of the contract

shall

grontor; ira tee and/or Leneficiary may each be more than

i a plural, and that generally all grammatical
porations, to indiyidugls.

executed. thisiibs,truq}ent the day'and year first above written.

T LOSTY D CATTLE,

one person; that
changes shall be

o crediter

oféiry Public for Oregon. My c0

desd: have bea -and;

. frufst"a‘e‘edi‘br’pursuﬁntfﬁf statitfe; 1063 i
‘fogether with the n{;t.deed and to recoin
16 o the same, Mai tgcgnngy

r;del')t.edriesa
jécoted, on payment 0 ou
£ 7 ‘secured

o obligaticas have been paid}

secured 115}"1"1107 x'qreg‘éj;:é_,{rysvt“deed. All wmé secured by‘ the trist ’V

¢ o ‘arty sums ‘owing to you ‘under the’ terms of the
herewith :

d by the trust deed (which are:delivered o you
artios signated by, the of fhé trust deed the estate now

it.- The effective date -




: +.in the r‘xmnty ‘of Klamath, State of Oregon.

:?XCEPTING THEREEROM a erlp of: 1and one foot in width along the
Block 66, BUENA VIS

‘ ;,AHD;also lylng entlrely Westerly

of.a ‘concrete retalnlng all markﬁng the4llne of: posse551on of

sald Lot 3 and bei

at rlgh a gles to sald lot
th_rly par “

ounty Clerk




