1596, betiéeen :

; as Trustee, and

.. Gramtor ir ants;, ‘bargain 115, and conveys to trustee in trugt, with
. power of ‘sale, 'tk operty. ir Coung gor escribed as: RS

tégéther with all and"singtgaf the tenements, : hered:iaments and appurienances and all other rights thereunto belonging orin anywise
now or hereafter appertaining, and the rents, issues apd profits thez;cof and-all fixtures now or hereafter attached to or used in connection )

with the pro IR T 5 P R D
FOR ﬁ{EpeggRPOSE OF SECURING PERFORMANCE of zack agreement of grartor herein centained and payment of the sum of
_**tmmihmousm FOUR HUNDRED SIXTY NINE AND TWE ONE /106ths** Dollars, with P
interest thereon : .
according to the terms of a chomissory note of even date herewith, ‘payable to beneficiary or order and made payable by grantor, the
final p; t of principal and interest he reof, if not sooner paid, to be due and payable per terms of said note,

The of maturity of the debt secured by this instrument is thc'date, : stated " above. on which the final installment of said note
becomes due and payable. - In the event the withir. descn!_:ed,proﬁp:x » Or any part thereof, or any interest therein is sold, a&ged to be
-sold, conveyed, . assigned, or - alienated by the grantor without frst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all ob) 1gations cecured by this instrument, Irrespective of the maturity dates expressed therein or

herein, shall become immediately due and payable., - EEIE B R

To protect the security of thi trust deed, graaior agrees: G L he .

1..To protect, preserve and: maintain said prope:ty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wisie of said property. ;. . c . .

2. To complete or restore promptiy and “in gocd worl_unanlg&f manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due 21 costs incurred therefor. " - ~

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
S0 requests, to ‘join in executing such financing sitements pursuant to the Uniform Commercial Code as the beneficiary mag require
and to pay for filing same in the TOpEr I1’mblu: oifice o offices,  as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desirable by the: beneficia . ' , . . .

4. To provide and continuously maintain Insurance on the buildings now or hereafter erccted on said premises against loss or damage
by fire and such other hazards as the beneficiary raay from time to time require, in an amoust not less than the full insurable value,
written in companies acceptable lo the beneficiary, with loss payable to the atter; all policies of insurance shall be delivered to the
beeficiary as soon as insured; if grantor shall fail ‘or any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now. or hereafter placed on said buﬂdmﬁg, the
beneficiary may procure same at grantor's e:g;ense. The amount coilected under any fire or other insurance policy ma%ebe :épp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcxalgr mai" determine, or at option of bene ciary the
entire amount so collected, or am part thereof, ‘may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate aiy act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or

S ugou Or against said pro ; S S harges become past due or delinquent and
promptly deliver. receipts there ' i
premiums, liens or other char
make such payment, beneficiary . .
in the note secured hereby, together with oblj
a part of the debt secured by this trust deed, "w ) r
such pgmems, with interest as afcrcsaid, the proerty her H 1 he grantor, shall be bound to the same
extent tnat they are bound for the payment of iite ¢bligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment therecf shall, at the option of the beneficiary, render alt sums secured by this trust deed
imirediately due and payable and corstitute a breach of this trust deed. - o

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation cnd trustee's and attorney's fees actually incurred.

. 7. To appear in and defend action or proceeding p ecurity rights or powers of béneficiary or trustee; and

Inany sui, action or proceeding in whic the ben appear, - including any suit for the foreclosure of this deed,

to pay all costs and including : : I ! y' the amount of attorney's

fees ‘menti h : : y the: : P fr Judgement “or
i ‘ e beneficiary's

Or trustee’s att : : : :

It is mutually agreed that: . RPN SN o . . .

8. In the event that any portion or-all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right; if it so elects, to require that all ot any portion of the monies payable a5 compensation for such taking, which are

- NOTE: The Trust Deed Act provides that the Truste: hereunder mus: be eithier an atomay, who is an active member of the Oregon
- State Bar, a bank, trust company, -or savin s and. association axthorized to. do businass under the laws of Oregon or the United
Statg.g,' a title insurance ‘compan “authorized to insurs title to realproperty;c}tz's th139 ;tast(g -itg gté!%sxdran arﬁhatcs,‘agrentsvox ‘branches, . ..

the United States or any agency, thereo ow zgent licensed vt der OR 383
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After recafdi




o3 necessarily paid or incurred by grantor in such e
h 1 sonable cost§ and” expens: and attorney’'s fees,
h procsedings, - andge balance applied gm &e, :

& =83 secured. | granfor :3 itsiow ; tions and execute such instruments s
eccssary.m,qbta,mms such compensation, prompt ly upon benefiziary : IR ‘ S R
£ 1.9, Atany:time and “from time to time upon w1 iiten request o seneficiary,  payment of its fees - and resentation of this deed and the

- mote for endorsement (in case of full rTeconveyances, for cadcelldtion), wi out affecting the liability o any person for the payment of

ihe indebtedness, trustée may (a). consent to the making of ‘any map or plat of said: property; (b) join in granting any easement or
creating any . restriction thereon; (c). join in‘any 'subordination or othier agreement affecting this deed or the lien or charge thereof:

L (d) reconv%,' without ‘warranty,- all 'or any part ¢f the pro .| The graniee-in an fcconveyance may be described as the “person or

persons le§ y entitled thereto,” and the recitals tuerein of any mctters or facts shall. be conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentioned in this paragraph shall be pot less than $5.
10. Upon any default by grantor hereunder, . !x:neﬁcx‘;aéy may at any time without notice, either in ]!)lerson, by agent or by a receiver
1o be appoinied by a court, and without regard io the equacy of any security for the indebtedness ercby secured, enter upon and
take possession of said progerty Oor any part tiereof, in its own name sue or otherwise collect the rents, issues and profits,
mclmggg those past due and unpaid, and a ply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees ypon any indebtedness secured hereby, and in such order as benefici stermi

i i property, the collection of such rents, issues and profits, or the proceeds of fire
) ds for any taking or damage of the Iptope:rty, 2nd the application or release thereof

resaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by tﬁrantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such ggymeqt zad/or performarce, the beneficiary may declare all sums secured hereby | i
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursuc ang other right or remedy,
cither at law or in equity, which the beneﬁcm?' may have. In the event the beneficiaty elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his - written notice of default and his election to sell the said
described prop: to- satisfy the obligation cecured hereby whereupon the trustee shall fix the time and piace of sale, give notice
thereof as then required by law and proceed o foraclose this trust deed in the manner grovxded in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosu te by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %‘rantor or any other person so privilezed by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secur:d by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. - Any other default that is capable of being

may be cured by tenderin the performance re?uxred under the obligation er trust deed. ‘In any case, in addition to curing the
default or defaults, thgegerson elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust deed together with trustee's and attorney's fecs not exceeding the-amounts provided by law. .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed. as provided by law. - Th= trustee may sell said property either in one parcel or in sg{)arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, qa able at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret%\ﬁred by law convegm]g the property so'sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact'shall bé conclusive prcof of the truthfulness thereof.  Any person, exc uding the trustee,
but including the grantor and beneficiary, may purciiase at the sale.: : Do

15. When trustee sells pursuant to the powers provided herein, trustee shall upply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and 'a reasonable chart%e bg' trustee's attorney, (2) 1o the obligation
secured by the trest deed, (3) to al persons having recorded licns sub. ent to the the interest of the trustee in the trust deed as

. eia eiéxtermtsh may‘appear in' the order of - their priority and (4) the surplus, -if any, to the grantor or to his successor in interest

enti to such surplus. T . : o
16. Beneficiary rg:ay from time to time appoint 4.SUCCESSOr Or 5UCCESSOTS 10 any trustee narmed herein or to an}' successor trustee

inted hereunder.” Upon such appointment, erd. without comveyance to the successor trustee, the latter shall be vested with all

a
g?::? powers and duties conferred upon any trustee b erein named or.appointed hereunder. Fach such appointment and substitution shall

made by written instrument executed by beneficiary, which, when recorded: in the mortgzpe records of the county or counties in
which the Droperty is situated, shall be conclusive proof of proper appointment of the successor trustee. . .

17. Trustee accepts this trust when this deed, d y executed and 2c‘mowledged is made a public record as provided by law. Trustee is
not obligated o notify a% gearty hereto of pending sale under any other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee sh a party unless such action or proceeding is brought by trustze.

The granitor covenants and agrees fo and with the beneficiary and e beneficiary's successor ‘in interest that the grantor is lawfully
seized in fee simple of the reaﬂ,roperty and has a velid, unéncumbered titlé thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever. - . ) N

w. G: Unless grantor provides beneficin:y with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchsse insurance at tor's expense fo protect beneficiary's interest. i
insurance may, but need not, also protect granter's interest.’ If the collat becoines damaged, the coverage erchased by
beneficiary may not pay any claim made by or agninst granter. Grantor ma¥ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsevviiere. Grantor is responsible for ths cost of any insurance coverage purchased
by Seneficiary, which cost may be added to grantor's confract or-loan balance. Ifit is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverige may be the date grantor's prior coverage lapsed or the date

or failed to provide proof of coverage. The coverage bencficiary purchinses may be considerably more expensive than
nsurance granior might otherwise obtain slone and maf' not satis’y any need for propeity damage coverage or any mandatory
lizbility insurarice requirements imposed by applicable law : ;

The grantor warrants that the praceeds of the loan rcpresented by the above described note and this trust deed are:

(2) primarily for grantor's personal, family, or household p 5 INOTICE: Line out the warranty that docs not apply]

(b) If)or an organization, or (even if grantor is a naural exsong ¢ for business or commercial purposes. . :
deed applies to, inures to the nefit of and binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. : .

In construing this mortgage, . it is -understood that the mortgagor or ‘morigagee may be more than one person; that if the context so
re%ur' es, the singuiar shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the rovisions hereof apply equa'ly to cg;poratmns and fo individuals. .

IN V%‘NESS WHERE&F, said grantor has hereia:fo set his d the day and year first above writt
E . - . - b . . i . ‘ by SRR AN i T

. OFFICIAL SEAL
< D, VENNEHAN
/] NOTARY PUBLIC - OREGON -
g/ - COMMISSION NO.035357
MY COMMISSION EXPIRES JUNE 07, 1606

_STATE OF OREGON, County of __

o . This instrument was acknowledgud before ric.
- " BY_CECIL A. BURNETTE.and: DIANA M. BURNETTE | - | °

¥

| My Commission Expires

o abe_ 27th .
M96




