-'VOGT and CHRI
5703 AVALON ‘STREET, = . -
KLAMATH FALLS, OR ' 97603

' 222 §. 6TH STREET

. _KLAMATH FALLS, OR 97601 . '

T P THIS TRUST DEED, ‘made on DECEMBER 23, 1996 -between: :
S JON:W. VOGT-and CHRISTEL J. VOGT, tusband: and wife:,  as’ Grantor,
. PMERITITLE. e S eiA T a G agiTrustee, ant st i SRR :

‘ CLAUDETTE MARIE BIGBY, asg-Beneficiery, = = !

R BRI S WITRESSETH: ;. . :

Grantor irrevocably grants,. -bargaine; 'sells and conveys to trustee in trust,

'kpowe‘r of sale,  the property in :FLRMATH Courty; Qrég‘o;n; described as:

THE SOUTHERLY 70 FEET OF TRACT 23, ALTAMONT SMALL FARMS, ACCORDING TO THE
OFPICIAL DLAT THERECF ON I'ILE IN THE OFFICE OF THE COUNTY CLERK OF
| RTAMATE. COUNTY, OREGON, E).CEPTING THFREFROM THAT PORTION CONVEYED TO
KLAMATE. COUNTY BY 'DEED ‘RECORDED. SEPTEMBER 6 1996° IN VOLUME M96, PAGE
27970, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON. TOGETHER WITH A 1958
VICTORY MOBILEHOME; PLATE $X160016. i . - .. = = .. :

together with all and singluar the tenements, hereditaments and | appurténances and all other rights thereunto belonging or in anywise
nqg ?ﬁ hereafter appertaining, and the rents, issu¢ s and profits thereof and all fixtures now or hereafter attached to or used in connection
- Wl e erty. s R TR i
FOR ’l%%) ;%"RPOSE OF SECURING PERFORMANCE of cach agreement of granter herein contained and payment of the sum of
*sTHIRTY FIVE THOUSAND** Dollars, witl interest thereoa ; R
according to the termsofa J)romissory note of cven date herewith, - payable to beneficiary or order and made payable by granior, the
final payment of principal and interest hereof; if r.ot sooner paid, o be due and payable pexr terms of note ) .

- The date of maturity of the debt secured_ by tkis instrument is the date, stated abové, on which the final installrent of said note
becomes due and payable. In the event the withia described praperty, of any part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned, or. alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ‘at_the ‘beneficiary's option, all obfigaticr:s secured by this. instrament, : irrespeetive of the maturity dates expressed therein or

herein, shall become immedlate%"sdue and payable:. : S i
To protect the security of this trust dead, grantor agrees; & @ Pl . i .

1. To protect, preserve and maintain said property in good condiiion and repair;. not (o remove or demolish any building or im-
provement theteon; not to commit or f;emm any "vaste of said property, S . .

2. To cor%glsete or restore promptly: and ‘in :j00d workmanlie manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. - . .

3. To comply with all laws, ordinances, reguiztions, covenants, conditions and restrictions affecting the properiy; if the beneficiary

. so requests, to join in executing such financitg statements pursuant to the Uniform Commercial Cede as the beneficiary may require
and to_pay for liling same in :dproper ubliz office or officcs, as well as_the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary. = : ‘ . . .

4. To provide and confinnously maintain mswznce on the buildings now or hereafier erected on said premises against loss or damage
"y _fire and such other hazards as the beneficiary may from tine .to time require, i an amount not less than the full insurable vaiue,
written in companies acceptable to the beneficiaty, Wwith loss payabie to the latter; 2Il policies of insurance shall be delivered to the
beneficiary as scon as insured;. if grantor shall :ail for any reason to procure any such insurance and to deliver said policies to the
beneficiary . at least fifteen days prior 'to the 'cxpiration of any policy of insurance now or hereafter placed on said buildingr, the
beneficiary may procure’same at grantor's expense. The amount collected under any fire or other insurance policy may be zfapp ied by
beneficiary upon indebtedness secured herzby and in such order as beneﬁciarﬁr maY determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be releascd to grantor. Such spplication or release shall not cure or waive any

default or notice of default hereunder or invalidatz any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugog or against said prctrperty before ain_part of such taies, assessments anc other charges become past due or delinquent and
promptly deliver receipts therefor fo. beneficiary; should the grantor fail to make payment of any taxes, assessinents, insurance
preratums, - liens or other charges payable by grintor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ifs option, make b%?plem thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the ﬂ;‘)ro rty hereirbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the 0 ligation hzrein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment th sreof shall, at the option of the beneficiary, render all sums secured by this trust deed

. immediately due and payable and constifute;a breach of this trust deed. e

6. Tc pay all costs, fees and expenses of this trust deed inc uding the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enfcreing this obligztion and trustee’s and attorney's fees actually incurred.

.~ 7. To appear in and defend any action or procceding f})qrpomag; 10 affect the security rights or powers of beneficiary or trustee; and

" inany suit, action or proceeding in‘which the beneficiary or trustee may appear, “including any suit for the foreclosure of this deed,

. topay all -costs and expenses, mclydinaﬁ evide e of title"and the beneficiary's or trustee's attorney's fees; the amount of attorney's

. fees ‘mentioned in this paragraph 7 ‘in’ all cases shall be fixed by the trial court and in the event of an appeal from any judgement or

- decrees of the trial court, grantor further agrs:5 to pay such stm as the-appellate court shall adjudge reasonable as the beneficiary's -

. or trustee's attorney’s fees on such appeal. . : N o

. It'is mutustly agreed that: T : N A )
© - 8. In the event that any portion or all of said property shall b :aken under the right of eminent domain or condemnation, beneficiary
. shall have the right, if it so elects, to require thit all or any poition of the monies pavable as compensation for such taking, which are

. NOTE: " The Trust Deed Actprovides that the ‘Trustee hereundcr.must be.either an’ attorney,” who is an zctive member of the Oregon
State Bar, . a' bank, trust company,. OF SaVIngs ¢ 1d loan assocint‘on ‘authorized to do business urder the laws of Oregon or the United
Stares; - a title insuranice: company anthorized to insure title 1o 1é:d property of this st:te, its subsidiaries, affiliates, agenis or branches,
the United States orany agency thereof, or an escrow agent lzc«:}isea under ORS 696.505.t0696.585. . ... - 1 .




.- 40083
5 or incurred b gzrtgntor }nfs:;h
‘suchiproceedings, ,ahd%e’béa?anagc aﬁpligclieys the

10 take such actions'and execute such instruments as be
s any time" and from time to time:upon request’of | éneficiary, ‘paymen: of its fees and presentation of this deed and the
- note: for endorsement (in case of full reconveyarces, Jor cancellnt:on); - without affecting the lability of any person for the payment of
©» the indebtedness, trustee: may (a) consent to the making of -any map or plat of said property; ' (b) ;join in [Eraming any easement or
creating any restriction’ thereon; aS\':),- Jjoin .in ‘any. subordination or other agreement affecting this deed or the lien or ¢ ge  thereof;
(d) reoonvc;i,', without warranty, -all or any. part ¢f the proj ¢ grantee in ani' reconveyance may be described as the "person or
sons legally entitled thereto,” and the récitals therein of any piztters or facts shall’ be conclusive proof of the truthfulness thereof.
tustee’s fees for any of the services mentioned in this paragraph siall be not less than $5.

10. Upon_any deiault by grantor hereunder, "teneficiary may at any time without notice, either in ;l»lexson, by agent or by a receiver
io be appointed by a court, and without regard 12 the adequacy of any security for the indebtedness ereby secured, entér upon and
L possession ol said progerty or -any part thereof, in itS cwn name sue or. otherwise collect the rents, issues and profits,
mcluﬁmg those past due and unpaid, and agply the same, less costs znd expenses of operation and collection, including reasonable
attorney’s fees upon any indebtedness secured her2by, and in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and  other insurance polices or compensation or awards for any taking or damage of the dg;'openy, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant o such notice.

12. Upon default by Lgramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such’ ayroent znd/or performance, the beneficiary may declare all sums secured hereby immediately

due and payable. In such an event the beneficiar/ at his election may proceed to foreciose this trust deed in equity as 2 mortgage or
* direct the trustee to foreclose this trust deed by advertisement and sale, or may. direct. the trustee to pursue any other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written motice of default and his election to sell the said
described progegg/ to satisfy the obligation recured hereby vhereupon the trustec shall fix the time and place of sale, give notice
theteof as then required by law and proceed to forz:lose this trust deed in the manner é)rovidcd in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and salc, and «t any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged bg ORS 86.753, may cure the default or defaults. If the default
consists of a failure to ng, when due, sums securad by the trust dzed, the default may be cured by payu(llg the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required uncer the obligation or trust deed. "In any case, in addition to curing the
default or defauits, the persone ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's znd attorney's fecs not exceéeding the amounts prpvided;)Iy law, i i

14, Otherwise, the sale shall be held on the dat: and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in sefarato_: parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of ary maiters of fact shali” se conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase atthesale, .- = ..

15. When “trustee sells pursuant to the powerr -provided -hevein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensanon‘ of ‘the trustee and’ a reasonable cha%;e,b trustee's attorney, (2) to the obligation
+ secured by the trust deed, (3) to all persons Leving recorded lizns subsequent to the the interost of the trustee in the trust deed as
their interests may appear in the order of. their priority and (4). the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. : o : PR

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an successor trustee
appointed hereunder.” Upon such appointment, aid without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee Iierein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which,” when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper apg])mlmem of the successor trustee. ! ]

17, Trustee accepts this trust when this deed; duly exccuted and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify agﬁ garty hereto of pending tale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. ~ .

The grantor covenants and z to and with. the teneficiary and :the beneficiary’s successor in interest that the grantor is lawfully
seized 1n fee simple of the property - and has a valid, unéncumbared title thezeto and that the grantor will warrant and forever
defend the same qgainst all persons whomsoever, s o

WARNING: Unless grantor provides beneficicry with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at tor's ‘exlpense to protect beneficiary's interest. This
insurance may, but need not, also protect granto:'s interest. I the collateral hecomes damaged, the coverage erchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsev-here. Grantcr is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance.  If §t is so added, the intcrest rate on the under-
lying contract or loan will apply to it. The elfective date of coverace may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bereficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain zlone n:1d may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applizable law. . . ) . : .

The grantor warrants that the proceeds of the loan represented by ihe above described note and this trust deed are:

) primarily for grantor’s personal, family, or lousehold purboscs - {NOTICE: Linc out the warranty that does not apply}
b) Tor an organization, or (even if grantor is a natural n) a1 for business or commercial purposes. .

This deed applies to, inures to the benefit of zrd binds all partics hereto, their heirs, le atees, devisees, administrators, executors,
personal - representatives, successors, ' and assigns. The term beneiicary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary hereia, Lo .

In construing this mortgaFe, vit is-understood that the mortgagor or mortgagee ;may be more than one person;- that if the context so
requires, the singular shall be taken to mean and irclude the plural iand that generally all grammatical changes shall be made, assumed

lied to make the g’owsxons hereof apply eq: 1ll’lty to corporations and to individuals. .
IN WHEREOF, said granter has heretinfo set his hagd the day and y yst above written.

' STATE OF Oregon: _  , County 'of . Klamath

.. This instrument was acknowledced before ke or
By ;- JON W. VOGT and: CHRISTEL: AOGT LG e

My 4 oﬁtmiésion' Exp’iresl 12-20-98




, Trustee

ldéccf ‘all indebtedncks secured
onil_lerg:by; are directed,! on payiment

" trust deed or pursuant 10 statute; - to'cancel al
- together with the trust deedy and to reconvey arraj
. held by you under the same.. Mail reconveyance 2.1d documénts 16:

DATED:

cences of indebredness secured by the trust deed (whi
itbout warranty, 1o the parti

the foregoing trust deed.  All sums secured by the trost
10.you p?any’,sums owuég to you under the terms of the
are delivered 1o you herewith

designared by the terms of the trust deed the estate now

Do not Iose or destroy this Trust Deed OR THE N OTE which it
Both must be delivered to the trustee for cancellation’before:
reconveyance will be mad ¥ A

STATE OF OREGON : COUNTY OF KLAMATH
i itle ‘=

Flk:d féri’ccdrd ;itfrgqucétvof‘ : L

Ll e 27th

of___December " AD.19.96 .4 11:52,

d duly recorded in Vol. __M96

of - Mortgd i

40088 .




