Granmnrmb ygraﬂ!s bergsms seﬂsand co T eystoTrusteem tnst.wﬂh power cfsate he property in Klamaﬁ'e Ccun*y Ofegon_ deeuibed

" ‘zs Lot 163 of Running Y Rasort, Phase Fhase 2 Plat, recs ded in Kiamath Cc unty, Oregon.
+ Together with all and singular the tenements, héredilamer. s and appurtenances and ali cther nghts {aersunto belonging or in anywise now or hereafter

appeftaining, and the rents, issues and pmﬁts therecf anc ll fixtures now or r ereafier at:eched to or used in connection with said real estate.
FORTHE PURPOSEOF SECUR!NG PERFORM ANCEof each ag-eement of grantor herem contained and payment of the sum of $54,810.00,

) Ft‘y Four Thousand Eight Hundred Ten And Nol‘lOO'sDcllars with interesithereon according to the terms of a promissory note of even date herewith,

payable to beneficiaryor orderand made by grantor th= finei paymnnt of prm~ )al and mterest hereof if not socner paid, to be due and payable 10 years

- from recordation date.
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The date of maturity of the debt secured by thrs mstrument is the date, stated above on whrch the final instalimentof said note becomes due and payable.
In the event the within described property, or any pait| tr-err*of or any interest therein rs sold, agreed to be so'd, conveyed, assigned or alienated by the
granior without first having cbtained the written.consent.or appro\al of the bonef iciary, then, at the beneficiary’s option, all obligations secured by this
instrument, imespective of the maturity dates expressed therein, or herein, shell become ;mmedrately due and psyeble
Tha above dascribed real property is not currently usvd for agncultura ! mber or gra:r-ng pur;:oses
To protect the security of this trust deed, grantor agrees: : '

1. To protect, preserve and maintain said | propertv 'n qood condition anc’ rapalr not to remove or demohsh any burlqu or improvement thereon; not
to commit or permit any waste of said property.: :

2. To complete or restore promptly and in good and workmanhke manner ar'y buridrng or rmprovement whrch may be constructed damaged or
destroyed therecn, and pay when due all ‘costs incurred therefore

3. To comply with ali laws, ordinances; regulations, ccvenants, condmors and restnctrons aﬁectrng said property if the beneficiary so requests , to
join in exectting such financing statements pursuantto the Uniform Commercial Code as the benef‘crary may require and to pay for filing same in the proper -
public office or officas, as well as the cost of all lien searche s made by filing offic3rs of searching agencics as may be deemed desirable by the beneficiary.

4. Toprovideand contmuouslyma{r.:aln insurance on <ha buildings now of nereafter erectad on the sald premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time: rsquire, In an amount not less than $__Q-_; written in companies accaptable to the beneficiary,
with loss payabie to the latter; ‘all policies of insurance shz!l be delivered to the beneficiary as soon &s insured; if the grantor shall fail for any reason to
procure any such insurance and to defiver said policies to the beneficiary at least fifieen days prior.to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiary may procu-e the same atgrantorsexpense. The amount collectedunder ary fire or other insurance policy
may be applied by beneficiaryupon any indebtedness secured hereby and in such orderas beneficiary may determine; or at option of beneficiary the entire
amount so collected, or any part thereof, may be releasec i grantor. ‘Such a')plrwtron or re!ease shall not cure or waive any default or notice of defauilt

“hereunder or invalidate any act done pursuant to such notice. :

5. Tokeep said premises free from construction liens and to pay all taxes; assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessin 2nts and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessme nts, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, &t its option, make payment thereof, and the
amount so paid, with interest at the rate set forthin the ‘note £ ecured hereby, tog 2therwith the obiigationsdesciibedin paragraphs 6 and 7 of this trust deed,
shalibe added to and become a pait of the debt secured by hrs trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments; with interestas aforesaid, the propery hereinbefore dascribed, as well as the granfor, shall be bound to the same extent that they
are bound for the payment of the obligation henem descrived, and:all such paymenls shall be immediately due and payable without notice, and the
nonpaymentthereofshali, at the cption of the benet' crary.rerderall sums securs’d by this trust deed rmmedrately due and payable and constitute a breach
of this trust deed.

6. Topayall costs, feas ard expenses of thls trust Includmg the costofmle search as weil as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation:and trusiee’s and attomey's fces actually Incurred.” :

7. Toappearin and defend any action or proceedingpu*pomng to affact tha security rights or powers of benefi iciary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may app32r, including any sult'for the foreclosure of this deed, to pay all costs and expenses, including
avidence of title and the beneficiary’sor trustee's attornsy's fces; the amoint of attomey's fees mentionad in this paragraph 7 in all cases shall be fixed by

- the trial courtand in the event of an appeal from any judgmentor decree of the tnel court, grantorfunher agreesto pay such sum as the appeliate court shall

adjudge reasonable as the benefi iciary's or irustee s attorrey's fees on such anpeal

It is mutually agreed that s ' '

8. In the'eventthatany poition or all of said propertysn:l.ll be teken underthe fight of emmentdomam or conde"nnahon beneficiary shall have the right,
if it so elects, to require that all or any portion of the monies payable as compensation. for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney'sfees necessary paid or incurred by grantor.in such proceedmgs shall be paid t0 beneficiary and applied by
it first upon any reasonable costs and expenses and attomey’sfees, both in tha trial and appellate courts, necessarily paid or incurred by bereficiary in such
proceedings, and the balance applied upon the rndebtedneos secured hereby; and grantor agrees, at its own expense, {o take such actions and execute
such instruments as shall be necessary in obtarmng such mmpensatron, promptly upon beneficiary’s request.

. 9. Atanytime and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for eencellatron) without affectmg the liability of any person for the payment of tha indebtedness, trustee may (a) consent to
the making of any map or piat of said property; (b) join in granting any easement or craating any restsictions thereon; (c) join in any subordination or other
agreement affecting this dead or the lien or charge thereof; () reconvey,wrthoutwarranty all or any part of the property. The grantee in any reconveyance
may be described as the "person-or persons legally entitlad thereto,” and the.recitals therein of any matters or facts shali be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shail be not less than $5.

10. Upon any default by grantor hereunder beneficiary may at any time without notice, either in parson, by agent or by a receiver to be appointed by
a court, and withoutregard to the adequacy of any security for the indebtednass hereby secured, enter upon and take possession of said property or any
part thereof, in its own name sue or otherwise coflectthe ren:s, issues and profits, rnc!udmgthose past dua and unpaid, and apply the same, less costs and
expenses of operation and collectron mcludmg reasonable attorneys fees a any :ndebtedness secured hereby, and in such order as beneficiary may

i ‘no ; ‘ d prnperty, the coll ctr(nof such rents s sues and proﬁts orthe proceeds of fire and other insurance -

: ‘policies or compensatron or awards for any takmg ordarre geofthe propeny, and’ the’ appl rcatron or release thereof as aforesald shall not cure orwaive |

: any default or notroe of default’ hereunder or invaiidate any act done pursuarrt to such notice
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- badue had no default occurred. Any other default that is capable of being cured m

ce of any agreement hereunder, the ben
at his olection may proceed to foreciose this
latter event the beneficiary of the trustee
d real property to satisfy the obligation secured -« -
I'by law and proceed to foreclose this tustdeed in

13. Afie the trustas has commenced foreclasure by advertisementand sale, Ja ny time prior to 5 days before the date the trustee conducts -

' -tlﬁe sale, tiie grantor o any other person so privilegedby O -753,may cura the falltor defaults. If the default consists of a failure to pay, when due,
‘sums sacured by the trust deed; the defaultmay be cured by paying the entire mountdue al

or trust deed. In any'case, in ‘addition to 'curing the defauit or defaults, the person eHecting the cure shall pay to the beneficlary all costs and expenses
- “actually incurred in enforcing the obligation of the trust'd ogether with trus! e's'and attomey's fees not exceeding the amounts provided by faw.
14. Otherwise, the sale shall be held on the date and at the time arfgd_'place designated in the notice of sale or the time to which said sale may
. be postponed as provided by law. The trustee may sell pranedty either in one parcel or in'separate parcels and shall sell the parcel or parcels at auction
* to the highest bidder for cash, payable at the ti sal iver to the purchaser its deed in form as required by law conveying the property
so sold, but without any covenantor wamanty, express or impiied. The recitals in the deed of any matters of fact shali be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale. ‘

15. When trustee sells p'ursua‘nty to the powers prcvided herein, imsleg sﬁa!l apbly the prob.eeds of sale'to payment of () the expenses of sale,

including the compensationof the frustee and a réasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed, (3) to all persons

. having recorded liens subsequentto the interestof the truste in the trustdeed as their interests may appaar in the order of their priority and (4) the surplus,
if any, fo the grantor or to his successor in interest entitled fo such surplus, P S ’

§ 16. Baneficiary may from time to time-appoint 3 successor or suece ssors to any trustee named harein of to any successor trustee appointed

+ hereunder.” Upon such appeintment,and without conveyang 0 the successor trustee, theviatt‘er shall be vested with ali title, powers and duties conferred

‘upon any trustee herein named or appointed hereunde . EEach.such appolritment and substitution shall be made by written instrument executed by

- benefidary, which, when recorded in the mortgage records cf the county or ¢ fties in which the property is situated, shall be conclusive proof of proper

’appcintmsntofthesuccessortrustee‘_ SRR SRR S DI I B :

S 17. Trustee accepts this trust when this deed, duly executed and a owladged Is made a public racord as provided by law. Trustee is not
obligatedto notify any party herato of panding sale under any other deed of trust ¢ of any action or procgading in which grantor, beneficiary or trustee shall
be a party unless such action or'proo;eedlrig is b'roug!]t,’by} tustes, 0 o U P :

.- The grantor covenants and agrees to and with the beneficiary and boneficiary's successor in interest that the grantee is lawfully seized in fee
' simple of said described real property and has avalid, unencumbered titie thereto subject to covenants, conditions, restrictions and easements of record
.and that he will warrant and forever defend the same againat all persons whomsoever. . ¢ - SRR :
The grantor warrants that the proceeds of the lo represented by the above described note and this trust deed are:
(a) *primarily for grantor's personal, family . “houschold purposes, R I . .
(b) foran organizatipn. or (even ifgrantbr atus 3l person) a;e for, !J_usirjess‘ or commercial purposes.

X This deed applies to, inures to the benefit ¢f and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors, personal

“representatives,successors and assigns. ‘The term beneficizryshall mean the holderand owner, including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein. In construingthis trust ce od, it is understoad that the grantor, trustee and/or beneficiary may each be mare than one
person; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made,
assumed and impliad to make the provisions h_erepf apply equally to cqrpora!io:ns’an‘d to individuals. T : '

You have the option to cancel your contractof ugreementof salo by notice o the Seller until midnight of the seventh day following the

signing of the contract or agreement. If you did not receive a Propsrty Redort prepared pursuarit to the rules and regulations of the Office of
InterstateLand Saies Reglstration,U.S. Department of Heu sing and Urban Cevelopment,in advansa of your signing the contract or agreement,
the ceatract or agraement of sale may be canceled at yeur 0 f e :

- INWITNESS WHEREOF, said grantor has hereurito
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