Fystal B, Kronsnberger & Michael B.

nenberger , Tenant : , AmeriTitle, 2 o, and Running Y Resort, Inc., an Oregon
- ‘Corporation, as Beneficiary, peE O P Lo

Sl Grantorifrevocably grants, bargains; sells and coirveysto Trustee in . with power of sale, 1ne property in Kiamath County, Oregon, described
as: Lot 174 of Running Y.Raso, Phase Phiase 2 Piat, re ed in Klamath County, Oregon. . : A )
‘Togethar with all and singular the tenements, hereditamen: and appuﬁgnaﬁces ‘and’all other rights fhereunto, belonging or in anywise now or hereafter

appertaining, and the rents, issues and profits thgreof a i aﬂe;sanadwedto or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORISANCE of each agreement of grantor herein containad and payrnent of the sum of $67,410.00,
Sixty Seven Thousand Feur Hundred Ten And No/100's Dollars, with interastihereonaccording t5 the tefmis of 2 promissorynote of even date herewith,
payableto beneficiaryor orderand made by grantor, the fincl payment of principal and interest hereof, i not sooner paid, to be due and payeble 15 years
from recordation date. . : A T ST T :

The date of maturity of the debt secured by this instr tisthe -§ above, on which the fincl instalimentof said note becomes due and payable.
In the event the within described ‘property, or'any part thor 2of, or any interes: therein is‘sold, agreed to be soid, conveyed, assigned or alienated by the

grantor without first having obtained the written consent cr.approval of the henéﬁciary, then, at the beneficiary's optien, all obligations secured by this
instrument, irsspective of the maturity dates expreez2d th Jrain, of hereln, sh all become immediately due and payable.
The above described real property isnot currenily us¢ d for agriculturn), imber or grazing purpeses.. :
: ““To protect the security. of this trust'dead, grantor égreast - . ¢ - Lo
1. Toprotect, preserve and maintain said property in {:00d condition an repair; not to remove of demolish any building or improvement thereon; not
to commit or permit any waste of said property. N : R IR I o
: 2. To complete or testore promptly and in good workmanlike manner ‘any building or imarovement which may be constructed, damaged or
destroyed thereon, and pay when dueall costs incufred refore. . ¢ ¢ SRR RN !
i1 3. To comply with all laws, ordinances, regulations, covenants, condit and restrictions affecting said property; if the benaficiary so requests., o
join in executing such financingstatements pursuantto the 1niform CommercialCode as the beneficiarymay require and to pay for filing same in the proper
“public office or offices, as well as the cost of all ien'searches made by filing officers o gearching agencies as may be deemed desirable by the beneficiary.
4. Toprovideand continuouslymaintaininsurance 0, the buildings now of hereafter erected on the said premises against loss of damage by fire and

such other hazards as the beneficiarymay from time to tira require, in an arcunt not less than § 0. ,wiiitenin companies acceptable to the beneficiary,
_with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies 10 the beneficiary'ot feast fifteen days prict to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the same at grantorsexpense; The amount collected under any fire or other insurance policy
rnay be applied by beneficiaryupon any indebtednesssecred hereby and inicuch order as beneficiay may determine, or.at option of beneficiary the entire

" amount so collected, or any part thereof, may be released to grantor. Such application or release shali not cure or waive any default or notice of de‘ault

hereunder or invalidate any act done pursuant to such nc tice. :

5. Tokeep said premises free from construction liers and to pay all taxes, assessments and bikier charges that may be levied or assessed upon of
. ‘zgainstsaid property before any part of such taxes, asses:ments and other charges become past due or delinguent and promptly deliver receipts therefor
to bengﬁciary;shouid the grantor fail to make payment cf any taxes, assessmients, insurance’premiums, liens or other charges payable by grantor, either
by direct paymentor by provi i i . ity whi ayment, beneficiary may, at its oplicn, make payment thereof, and the
amountso paid, with interestat obligationsdescribedin paragraphsé and 7 of this trust deed,
- ghall be added to and become a partofthe debtsecured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinbefors described, as wall as tha grantor, shall be bound to the same extent that they
are bound for the payment of the ‘obligation herain dacribed, and all sush payments shall be immediately due and payable without notice, and the
. nonpaymentthereofshall, atthe option of the beneficiary, render all sums sacured by this trust deed immediately due and payabie and constitute a breach
of this trust deed. Gl : | L0 T
= 6. To pay all costs, fess and expenses of this cluding the o3t of tite <warch as well s the other costs and expensés of the trustee incurred
in ‘connection with or in enforcing this obligation and tructee's and attorney's fees aciually incurred. )
o 7. 7o appearin,and'defe‘nd‘any‘ action or proceedi npurporting to affact the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or truste may anpear, including any suit for the foreclosure of this ‘deed, to pay all costs and expenses, including
evidence of title and the benéﬁciary'sortrastee's’attomu)’s fees; the amount of attorney’s taes mentioned in this paragraph 7 in ali cases shall be fixed by
. the trial court and in the svent of an appealfrom any judg mentor decree o tie trial court, grantor fuither agrees to pay such sum as the appeliate court shall
_ adjudge reasonatle as the beneficiary's or trustee’s altomey's fees on sdch appeel. ;
’ it is mutually agreed that: - Al : . R :

8. inthe eventthat any portionor all of said property shall be taken uncarthe tightof ominentdomainor condemnation,beneficiaryshat have the right,
if it so elects, to require that all or any portion of the monies payable as corpensation for such taking, which are in excess of the smount required to pay
all reasonable costs, expenses and attomey'sfees nece ssarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
itfirstuponany reasonable costs and expensesand at:cmey'sfees, both in the trial and appellate courts, necessarilypaid or incurred by beneficiary in such
procaedings, and the palance applied upon the indebicdness secured hereby: and grantor agrees, at its own expense, to take such actions and exaecuie
such instruments as shall ba necassary in obtaining such compensaticn, promptly upon Heheficiary's request.

9. Atany time and from time to time upon written request of beneﬁciary.payme'nwf its fees and prasentationof this doed and the note for endorsernent
(in case of full reconveyance,for canceliation), without sffecting the liability of any person for the payment of the indebtednass, trustee may (a) consent to
the making of any map or plat of said property; (b) join i graniing any eagment or creating any rastrictions thereon; (c) join in any subordination or other
agreementaﬁedingthis deed or the lien or charge the- -of; {d) reconvey, withoutwarranty, allor any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally 2ntitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's {ees for any of the se:vices mantioned in this paragragh shall bs not less than $5.

10. Uponany defaultby grantor hereunder, benefisiary may at any time without notice, either in person, by agentorby a recelver to be appointed by
a coust, and without regard to the adegquacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any

* partthereof,inits own name sue orotherwise collectth 2rents, issues ard piofits, includingthose past due and unpaid, and apply the same, less costs and
', expensesof ncluding reasorable attorney's feasupon any indabtedness secired hereby, and in such order as beneficiary may
tormine. 4 Rt

1 16918 1 s esand profits, or the proceeds of fire and other insurance
policies of compe! awards : 1 of the propery, Ecation of release thereof as aforesaid, shall not cure or waive

any default or notice cf efault hereiinder of invalidzt
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anca of any egr 1t he { ficiary .
t h 3 alaction may proceed to foreclose this trust
[{ the fetter event the beneficiary or the ustee
| property to satisfy the obligation secured
and proceed to foredose this trust deed in

the' ma‘t‘}er provrded i ORSBG 735 to

. 13. Aﬂerthe trustee has oomnenoedforedosrxrs advertiseme i nd s2le, and at any tima2 pnor 05 days before the date the trustee conducts
* the'sale; the grantor or-any other person 50 pmnlegedby CRS86.753, may cu the dafaultor dsfaults.’ i tha default consists of a failure to pay, when due,

" | sums secured by the trustdeed, the defauttmay be cured oy payingthe ent ountdie at tha time of the cure other than such portion as wotild not then

be due had no default occurred. Any other defaultthatis capable of being ¢ may be cursd by tendenng the performance requrred under the obligation
~ortrust deed. In any case, in addition to curing. the default or defaults, tha person effecting the cure shall pay to the beneficiary all costs and experses
actually incurred in enforcing the obligation of the trust dued together with trustee s ang attorney’s {3es not axceeding the amounts provided by law.

14, Otherwise, the sale shall be hetd on the ¢z te and at the tima and praoe deslgnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sel: propery ektherin one parcel or in seperate parcels and shall seli the parcel or parcels at auction
to the highest bidder for cash, payable at the tima of sale. Trustea shalldelivcrto the purchaser its'deed in form as required by law conveying the property

sold, butwithout any covenantor warranty, express oi i nplied. The recital3in the deed of any miatiars of fact shall be conclusive proof of the truthfulness
thereof. Any person, excludmg the trustee, but mcluding the grentor and beneficiary, may purchase at the sale.

15.When trustee sells pursuant to tho powers pmvrded herern nustee shall apply the pmoeeds of sale to payment of (I} the expenses of sale,

: includingthe compensationof the trustee and a reatonatle charge by truste s’ attorney, (2) to the cbligation secured by the trust deed, (3) to all persons.

: having recorded liens subsequentto the interestof the tmr teein the trustdeed as therrrnterestsmay "ppearrn the order of their priority and (4) the surplus,
it any, to the grantor or to his successor in rn!er‘st e to such surplu RN

16. Beneficiary may from time to trme app SUCCassor or ¢ coessors lo any tmstee named harem or fo any successor trustee appeinted

’ hereunder Uponsuch appolntment andwrthoutconveyz ce to the sucoetsar trustee. the latter sheil be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereund " Each such: app)intment and sibstitation shall be made by written instrument executed by

. benefidary, which, when recorded in the mortgage reccn.s of the county of countres whur the property is situated, shall be conclusive proof of proper
appointment of the successor trustee :

17. Trustee accepts this trust when r.hifs deed, duly executed 4 aoknow!edgeo is made’a publrc record as provided by law. Trustee is not
_obligatedto notify any party hereto of pending sale under zny othardeed of trusror of any action; or prooeedmg in which grantor, beneficiary or trustee shall
be a party unless such actron or prooeedmg is brough 3

The grantor covenants and agrees to and wit the benefi crary neﬁc:a:ys sucoesfor in rnterest that the grantee is lawlully seized fil fee
simple of said described real propesty and has a valid, curmbared tith reto sub]ect to oovenants condﬁ-.::ns, restrictions and easements of ratord
and that he wiil warrant and forever dsfend the same’ t all persons whomsoaver.” :

The grantor warrants that the’ proceeds of the'! ‘oan represented b he above descnbed rote and thls trust deed are:

(a) *primarily for grantor's persorual famrly or I ousehold purpoee' : :

(b) foran organrzation er (even if grantor is £ natural person) are for busmess or commc rcial purposes

This deed applies to, inures to the benﬂﬁt of nd binds all parks hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successorsand assigns. ‘The ierm benaiiciaryshall mean the holder and ovmner, ncUd.ng pledges, of the contract secured hereby, whether
or not named as a beneficiaryherein. In construing this tustdeed, it is undarstood that the grantor, trustee andfor beneficiary may each be more than one
person; that if the contextso requires, the singularshall be taken to mean and mciude the plural, and that genar'lly all grammatical changes shali be made,
- assumed and implied to make the provrsrons hereof apgly equarly to corpor ations and fo individuals. :

You have the optionto cancel your contract or agreamantof sale by notice 1o tha Seiler unti! midnight of the saventh day following the
signing of the contraci or agreement. - If you did net recelve a Properiy Raport propared pursuant to the rules and regulations of the Office of
interstate Land Salas Registration,U.S. Dapartrient 57 ; Houging and Urban Developmant, In advance of your signing the contract or agreement,
the contract or agrsement of sale may be canceled &t your option for Wo yaars, from the date of signing.

IN W1TNESS WHEREOF sard grantor has Fereunto sat hls haml the day and 4 ﬁrst above writen,

i nMPORTANTNOTICE‘ Deletebyllningout, wh!che'rnr warranty (a).: L
or{b) is not applicable; [f warranty (a) I8 applicabie 2. benaficiary.

"’ iz a creditor as suchword s defined in tha Truth-in nd!n_gActand

. ' Regulation: Z, the bansficiary :MUST’ comply wit I (VA
- Regulation by, making required: disclosures; for this Vil rd -
| - Stavens-NessForm No. 1319, orequivalent. If como lanco wlth tha’ dol wichas) %.g(fon‘cnberger

| Actis not requived, disregdrd this’ noﬁoe P
INDIVIDUAL ACKNOWLEDGEMENT

* STATE OF OREGON, '

- ‘County of Klamath .
- This rnstrument was acki nowledged before me on ;

December 14TH 1996 by Crystal B Kronenberg o & Mcchael B
) Kronenberger : :

» L HOLLY HOLMBER
HOTARY PUBLIC-OREGON
Iy ' ¥ : § “COMMISSION NO. 056504
: : ; ; : LRy MYCGM\MSSIGNEXPIREC ol :
ORPORATEACKNOWLEDGEMENT T : < i
Trls lnstrunent was acknow!edged fol SR

Notary éunlto'for Oregon




