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r,1586 botween john L. Baumann & PatriclaA, Baumann
esory, Inc,, an Oregon Corporation, as -

S | - Grantorirrevocablygrants, bargains; sells ¢ leoa Tr trust, with powar of s&le, the property in Klamath County, Oregon, described
as: Lot 160 of Running Y Resort, Phase Phase 2 Flat, roco in Kla ounty, Oregan, -1 0 ¢

Together with ali and singular the tenements, here 1 ppt 1ces and all other rights thereunto balonging or in anywise now or hereafter
‘appertaining, and the rents, Issues and profits theraof an! all fixtures n r hereafter attached 10 or used in connection with said real estate.

: FOR THE PURPOSE OF SECURING PERFOFIAANCE of gach'agreement of grantor herein contained and payment of the sum of $61,110.00,
‘Slxty One Thousand One Hundred Ten And No/100's Doliars, with interest theieon according to the tarms of a promissory note of even date herewith,
payabla to beneficiary or order and made by grantor, the final payment of principal and interest hereo?, if not sooner paid, to be due and payable 10 years
“from reccrdation date. : R L T O A B R T N

The date of maturity of the debt secured by this instruma-itis the date, stated above; on which the finalinstalimentof said note becomes due and payable.

~ In the event tha within described property, or any part the reof, or any.intets:t therein is sold, agreed to be sold, conveyed, assigned or alienated by the

grantor without first having obtained the written consen: or-approval of ths teneficiary, then, 8t the beneficiary’s option; all obligations secured by this
instrument, irrespective of the maturity dates expressed th:erein, or herein, $hall become immediatel due and payable.
The above describad real proparty Is not currantly usod for agricutturd!, timber or'grazing purpcses.
o To protect the sacurity of this trust deed, grants- agrees: . - ' - oo i : .
1. To protect, preserve and maintain said property ir. :jo0d condition and repsir; not to ramova or demolish any building or improvement theraon; not

to commit or permit any waste of said property. Lo 7 P Lo :

2. To complete or restore promptly and in good-and workmanlike manner. any building or improvernent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred ‘+arefore. L P . . )
' 3. To comply with ali laws, ordinances, reguiations, :ovenants, conditicns and restrictions affacting said property; i the benaficiary so requests , to
join in executing such financing statements pursuant to the: Uniform Commercinl Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of ail lien saarct.e smade by filing cificersor searching agenciss as may be deemed desirable by the beneficiary.

4. To provide and continuouslymaintain insurance on ihe buildings now or hereafier erected on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time: require, in'an amountnot less then $_-Q-_, written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall ba delivered ta the beneficlary as soon as insured; if the grantor shall faif for any reason to
procure any such insurance and to deliver sald policies {5 the beneficiary et least fifteen days prior to tha expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the sameé at grentor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiaryupon any indebtedness secu-éd hereby and in such order as beneficiay may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be releaset to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to stich notice. ’ H o o

5. To keep said premises free from censtruction liens and to pay all taxes, assassments and other chargas that may be levied or assessed upon or
againstsaid property before any part of such taxes, assesynents and other charges become past due or delinquent and promptly deliver raceipts therefor
to beneficiary; should the grantor fail to make payment of eny taxes, assessmgnts, insurance premiumns, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the not2 secured hereby, tojetherwith the obligationsdescribedin paragraphs6 and 7 of this trust deed,
shallbe added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with intarest as aforesaid, the prope ity hereinbefore described, as well as tha grentor, shali be bound to the same extent that they
are bound for the payment of the obligation herein descibed, and all-such payments shall be Immediately due and payatle without notice, and the
ronpaymentthereofshall, at the option of the beneficiary, re nderal sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed. ' B T : P e - K

6. To pay all costs, faes and expenses of this trust ir.cluding the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and truste 2's and attorney's fees actually incurred. | ‘

7.-To appearn and dsfend any action or proceeding o.iporting to affect tha security rights or povsers of beneficiary or trustee; and In any suit, action

’ or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosura of this dead, to pay all costs and expenses, including

evidence of title and the bensficiary’sor trustee's attomay's, ises; tha amount of attorsy's fzes mentioned In this paragraph 7 in afl cases shall be fixed by
the trial court and in the event of an appeal from any jngmevritor decree of rial couﬂ.‘granlarfunheragrees to pay such sum as the appsilate court shall
adjudge reasonable as the beneficiary’s or trustee’s atlornay’s fees on suchzppeal. ) . : -

Itis mutually agreed that: . R R v I

8. Inthe eventthat any portion or all of said property sh:ail be taken undet the right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, to require that all or any portion of the moni3s payable as compansation for such {aking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomey’sfees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it firstupon any reasonable costs and expenses and attome y's fees, both in th:e trial and appallate courts, necassarilypakd or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness sacured hereby; and granior agrees, at ils own expense, to take such actions and execute
such instruments as shall be necessary in obtaining suci compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written reque st of beneficlary, puyment of its fees and prasentationof this deed and the note for endorsement
(in case of full reconveyance, for cancellation),without affecing the Habllity of uny parson for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property: (b) join in granting any easernent or creating any restrictions thereon; (c) join In any subordination or other
agreementaffectingthis deed or the lien or charge thereof; (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person’or persons legally entit.ed thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not lass than $5. '

10. Upon any default by grantor hereunder, benaficiary may at any time v:ithout notica, cither in person, by agent or by a receiver to bs appointed by
a court, and without regard to the adequacy of any securily for the indabtedness hereby secured, enter upon and take possession of said property or any

* part thereof, in its own namé sue or otherwise collectthe rer.ts, issues and profi's, including those past ¢ue and unpaid, and apply the same, less costs and

expenses of operation and collection, including reasonablz attorney’s fees ugon any indebtedness sezured hereby, and in such order as beneficiary may
determine. 0 -0l T D H g S PN ST B RIS -
i ' ssionof said property, the collectionof such rents, issues and profits, or the proceeds of fire and ather insurance

: : policies o compensation of awards for any taking or dam ge of the property, and the spplication o leasa thereof as aforesald, shall not cure or waive

y default or notice of default hereunder or invalidale any act done plirsuant to stch niotice
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‘of any agreement hereunder, the beneficiary.
. athis election may proceed to foreclose this trust -
‘e, .In the latter avent the beneficiary or the trustee
5 X2CULE 260! S writlen rigtic: of ¢ hig 3! aciior } d raal property to satisty the chiigation secured
hereby where Shall fix the time and plac 3 of s¢ Ive no of 3 /3w and proceed to foreclose this trust deed in
the manner provic d in.ORS85.735 to S e B S LS L :
<L 113, Aferthe trustee has comménced foraclo rtisams , and at any ims prior to 5 days before the date the trustee conducts
the sale, the grantoror any other person so privilegad ; ultor defaults. If the default consists of
sums secured by the trust deed, the default may be cure: = e entitoarn at | : !
be dua had no defaultoccuired. Any otherdefaultthatis ¢apable of being cured may be cured by tendering the
or trust déed.  In any case, in addition to curing the defz ult or defauits, tha person effecting the cure shall pay to the beneficiary all costs and expenses
actually incuired in enforcing the obligation of the trust-deed togsther with trustee's'and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the czte and at the tima and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in ane parcel or in separate parcels and shall sell the parcel or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shail deliverto the purchaser its deed in form as fequired by law conveying the property

- 50 sold, but withoutany covenantor warranty, express or implied. The recitalsin the deed of any mattars of fact shall be conclusive proof of the truthfulness
thereof. ‘Any parson, excluding the trustee, but including the grantor and teneficiary, may purchase at the sale.

: 15. When trustee selis pursuant to the poj/vers provided herein, trius{teésh?l!_apply the prccéeds of szle to payment of (I) the expenses of sale,
‘including the compensation of the trustee and a reasonahi ¥ charge by frustac's attomay, (2) to the obligation secured by the trust deed, (3) to all persons
. having recordedtiens subsequentto the interest of the trussein the trust deck: as their intergstsmay anpear in tha order of their prionity and (4) the surplus,

if any, to the grantor or to his successor in interest entitlad to such surplus. ¢ -

. * 16. Beneficiary ifnay from time to ﬁfﬁe appoint <1 successor or su;dessbrs to :anil irusteg rnramed herein or to any successor trustee appointed
‘hereunder. Upon such appointment, and withouteonveyan e te the success trustee, the latter shall be vestad with all title, powers and duties conferred
UpoR any trustee herein named or appointed heraundsr. Each such appeintment and substitution shall be madse by written instrument executed by
benefidary, which, when recorded in the mertgage reconds of the county or caunties in which thg property is situated, shall be conclusive proof of proper
appointment of the successor tiustea. - I OB T T TR

- 17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
obiigatedto notiy any party hereto of pending sale under &ry other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding s brought by tustee. 1. R R :

- The grantor. covenants and agrees to and with the bensficiary anti beneficiary's successor in interest that the grantee is lawfully seized in fee
simple of sakt described real property and has a vakd, unsacumbered title thereto subject to Cavenarts, conditions, restrictions and easements of record
and that he will warmrant and forever defend the same agairst all persons whomsoever, : - s

- The grantor wanants that the proceeds of the lucn represented by the above describéd nate and this trust deed are:

(a) *primarily for grantor's persorial, family or ho:sehold purposes, . R

(b) for an organizaﬁon, or,(even if ‘gArz_z_ntor_ i$ anaiural person) are for pusmess or cémmerc%al purposes.

‘This deed applies to, inures to the benefit'of and binds afl baﬂies}llerato, thelr heirs, legataes, devisees, administrators, execuiors, personal

ives, suct rsand assigns.. The term baneficiaryshall mean the holder and owner, including pledgee, of the contract secured hereby, whether
ciaryherein. In construingthis trust deed, it is understeod that the granior, trustes and/or beneficiary may each be more than one
xtso requires, the singularshalf be taien to mean and include the plural, and that generally all grammatical changes shali be made,

assumed and implied to make the provisions hereof apply equally to mmoraﬁans and b individuals.

You have the qpﬂomo cancel your contractor agreementof sale by noticeto the Sellor untii midnight of the seventh day foliowing the
signing of the contract or agreement. if you did not recaive a Property Kaport prepared pursusnt to the rules and regulations of the Offica of
InterstateLand Sales Registration, U.S. Departmert of Heusing and Urbzn Davelopment, in advenca of your signing the contract or agresment,
- the contract oragreement of sale may be cancsled at your aption for twe years from the dats of slgning.

- IN WITRESS WHEREOF, said grantor has hereuto set his hand tha day.and year firet above written,

- "IMPORTANTNOTICE: Delets by lining out, whichaver s arranty (a) :

- o {b) is not applicable; if wairanty (a) is applicable’and bensficiary Vi
~Is 2 creditoras suchword is definedin the Truth-in-LendingAct ang o

Reguiation 2, 'thebeneficiary, MUST: comply. with e ;Act and !

Regulation by making: required disclosures; for this.p

- Stavens-NessForm No, 1319, or squlivalen

Actls not required, disregard this notica,

INDIVIDUAL ACKNOWLEDGEMENT

 STATEOFOREGON, = = ..

“iCounty of Kiamath,... ) KR

This instrument was acknowledged beforemeon: -

December 14TH, 1996, by John L. Baumann & Patricia A. Baumann-
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