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odoroE. Thom , Sole and Separats
at: Oregon Corporation, as Bengficiary,
o "Gléritcrirrch;wb'!ygrapts; bargaing, sells’ 3 et of 53l the prﬁperty in Kiamath Coﬁniy. Oregon, described
as: Lot 175 of Running Y Resort, Phase Phase 2 Piat, rec am : BT . ‘

Together, with alt and singuiar the tenements, heredita i ereunto belanging oF in anywise now or hereafter

appertaining, and the rents, issues and proﬁ_tsV!hetepf aric ¢ : after & d sed in connection with said real estate.

. " FOR THE PURPOSE OF SECURING PERFORIANCE of each egreement of gra ayment of the sum of $68,310.00,
Sixty Eight Thousand Three Hundred Ten And Rof100'%. Rollars, withi interest thereon accordit rm3 of a promissory note of even date herewith,
payableto beneficiaryor order and made by granitor, the final payment of principal 2nd. intarest hereof, if not sooner paid, to be due and payable 10 years
from recordation date. . [ . L O N Y

. The date of maturity of the debtsecured by this instrume atis the date, stated abova, on which the finat instalimentof said note becomes due and payable.

‘In the event the within describad property, or-any vart thareof, or any interest therain'is sold, agreed to ba sold, conveyed, assigned or alienated by the
grantor without first having obtained the writlen consent ;approval of the beneficiary, than, at the beneficiary's option, all obligations secured by this

. instrument, irespective of the maturity dates expressed erein; or herein, shall become immediately due and payable.
: The above described real property is not currently,

) for agricultuzl, timberor grazing purposes. -
. To protect the security of this trust deed, gra ER RS

" 1. Toprotect, preserve and maintain'sa_id,prop"e in good coﬁdit repair; notto rémove“'or demolish any building or improvement thereen; not
to commit or permit any waste of said property. | . : o i =

2, To complete or restore promptly and in go_od and workmaniike manner an’ybbuilding ar improvement which may be constructed, damaged of

. destroyed thereon, and pay when due alf costs incurred therefore.

3. To compiy with all laws, ordinances, regulations, covenants, conditions and restrictions afiecting said property: if the beneficiary so requests , ¢
join in executingsuch financing statements pursuantto the Uniform CommietcialCode as the beneficiarymay require and to pay for filing same in the proper
publicoffice or offices, as well as the cost of al lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

. 4. To provide and continuousiymaintain insurance o the buildings now of nereafier erected on the said premises against loss or damage by fire and
such other hazards as the peneficiarymay from time to tire require,inan amountnotless than S_-0-_, writtenin companies acceptable to the beneficiary,
with loss payable to the latter, all policies of insurance shall be delivered to tha beneficiary as soon as insured; if the grantor shall fail for any reason to

procure any such insurance and to deliver said policias to the veneficiary at least fiteen days pricr to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the same at’,grantor's expense. The emount collectedunder any fire or cther insurance policy
may be applied by beneficiaryupen any indebtednesssacured heredy and in such order as beneficizly may determine, or at option of bereficiary the entire
-amount so collectad, or any part thereof, may be releas edto grantor,” Such appfication or release shall not cure or waive any defaulf or rictice of default
hereunder or invalidate any act done pursuant to such rotice. L o : o

8, Tokeep said pramises free from construction licns and to pay all taxes, assessments and other charges that may be tevied or assessed upon of
againstsaid property berere any part of such taxes, assessmonts and othar ¢harges become past due of delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens of other charges payable by grantor, either
ny directpaymentor by providing beneficiary with funds with which to meaka such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interestat the rate set ferthin the note secured hereby, togatherwith the obligetionsdescribedin paragraphs 6 and 7 of this trust deed,
shall be added to and bacomea part of the debt securet by this trustdeed, ithout waiver of any rights ariging from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefc(z:,described, as weli as the granior, shall be bound to the same extent that they
are bound for the payment of the obligation herein dascribed, and all tuch payments shall be immediately due and payable without notice, and the
nenpaymentthareof shall, at the optionof the beneficiary, render alt sums s2cured by this trust deed immediately due and payable and constitute a breach
of this trust deed. L Pl B ’

6. To pay all costs, fees and expensec of this trust inciuding the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney's fees actually incurred.

7. Toappearinand defend any actionor proceeding purporting to affact the security rights, or powers of beneficiary cr trustee; and in any suit, action
or proceeding in which the beneficiary of trustes may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title'and the beneficiary’sor trustee’s attoraay's fees; the amount of attorney's fees menticned in this paragraph 7 in all cases shall be fixed by
the trial courtand in the event of an appeal from any jucgmentor decree of the trial court, grantor further agrees to pay such sum as the appeliate court shall
adjudge reasonable as the beneficiary’s or trustee's a.tomey's fees on guch appeal.:

It is mutually agreed that: Lo R Lo RS

8. Inthe eventthat any portionor all of said property shalibe taken under the right of eminent domainor condemnation, beneficiaryshall have the right,
if it so elects, to require that all or any portion of the imonies payable as ‘compensation for such taking, which are in excess of the amount required to pay
all reusonable costs, expenses and attorney'sfees nec assarily paid or incurred by grantor in'such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonablecosts and expenses and at:orey'sfees, bothinthe triat and appeliate courts, necessarilypaid or incurred by peneficiary in such
proceedings, and the balance applied upon the indet:edness secured horeby, and grantor agreas, at its own expense, to tzke such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

g. Atany time and fromtime to time upon written request of beneficiary, paymentof its fees znd presentationof this deed and the niote for endorsement
(in case of full reconvayance,for cancellaiion),without affecting the liabilizy of any person for the paymant of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b} join in granting any ezsement or creating any restrictions thereon; (c) join in any subordination or other
agreementaffectingthis deed or the lienor charge thereof; (d) reconvey, withoutwarranly, all or any part of the property. The grantee in any reconveyance
may be described as the "person of persons legaly ‘entitied thereto,” and the recitals therein of any matters of facts shail be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall b not less than $5.

10. Upon any defaultby grantorhereimde'f.ber.eﬁciary may atany ime without notica, eithar in person, by agent or by a receiver to be appointed by
a court, and withoutregard to the adequacy of any security for the indebtedness hereby secured, enter upon and 1ake possession of said property or any
part thereof,in its own name sue of otherwise collectthe rents, issues, afr;d prefits; including those past dus and unpaid, and apply the same, less costs and

e expenses of operation and collsction, including reas bis attorney’s fces uponany indebtednoss secured hereby, and in such order as beneficiary may
. determines T G il SR Gt § s B s

any default or notce =t detaull hereundar of invalid te any act done aursuant to such notice.

policies or. compensation or'awards for any taking cridamage of the 1 aperty, and the application of ;é!gase thereof as aforesaid, shall not cure of waive

.77 11, The entering upon and taking possesslonof said preperty;the ;nllébﬁcﬁpfs,uch tents, ie3ucs and profits, of the proceeds of fire and ather insurancs
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iny L ] ' ¢ any agreement hereunder, the beneficiary -

: 5 g acur ty du2 and payable: i r ¢ ary at his election may proceed to foreciose this trust

deed In equity as a morigage or direct the trustee to for:close ihis try advertisefnant eid sale . In the lattér event the beneficiary or the trustee

shall execute and cause to bé recorded his written nictice of : e 1 d cescribed raal property to satisfy the obfigation secured’

.+~ hereby whereupon the trustee shall fix the time S i red by law and proceed to foreclose this trust deed in”
‘the manner.provided in ORS36.735. to 85.795, - TS R : Lo

© 713, ARer the trustee has commenced foraclosureby advertisemantand sale, and at any time prior to 5 days before tha date the trustee conducts
the sale, the grantor or any other person so privilegedby ORS86.753, may cura the default or defaulis. if the default consists of 2 failure to pay, when due,
sums secured by the trustdeed, the defaultmay be curz i by paying the entire amount due at the tima ef the cure other than such porticn as would not then
be due had no default occurred. Any other default thatis capabla of being cured may be cured by tendaring the performance required under the obligation
or trust deed. In any case, in addition to curing the daf ault or defaults, t{w person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust «ised together with trustee’s and attomey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shailbe held on the cate and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sel: property either inone parcel or in separata parcels and shall sell the percel or parcels at auction
to the highest bidder for cash, payable at the time of sala. Trustee shail deliverto the purchaser its ceed in form as required by law conveying the property
s0 sold, but without any covenant or warranty, express of implied. The recillsin the deed of any mztiers of fact shall ba conclusive proof of the truthfulness
thereof. Any persos, excluding the trustee, but includinj the grantor and baneficiary, may.purchase at the sale.

15. When trustee sells pursuant to the powerr. provided herein, trustee shall apply the procaeds of sala to payment of (i) the expenses of sale,
includingthe compensationof the trustee and a reasonasia charge by trustee's attomey, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interestof the trustesin the trustdecd as theirinterasts may appearin the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest ent't 2d to such surplus. Lo

16. Beneficiary may from time to time appoin: a successor or éuccessors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment; and without conveyz.nce to the successor trustee, the latter shall be vested with all title, powers and duties conferred
upen any trustee herein named or appointed hareunter. Each such appointment and substitution shall be made by written instrument executed by
benefidary, which, when recorded in the mortgags records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successortrustee. .~ * - ' 1 e R S Sl :

17. Trustee accepts this trust when this dead, duly executed ard acknowledged Is made a public record as provided by law. Trustee ig not

obligatedtc notify any party hereto of pending sale undet any other deed of Liustor of any action or proceeding in which granter, baneficiary or trustee shall
be a party uniess such action or proceading is brought by trustes, P S »

The grantor covenants and égree§ to'and wit1 the beneficlary and benaficiary’s successor in interest that the grantes is lawfully seized in fee
simple of said described reai property and has a valid, unencumbered titls thereto subject to covenants, conditions, restrictions and easements of record

and that ha will warrant and forever defend the same against ail persons wiomsoaver, v
The grantor warrants that the praceeds of tha loan representec by the above described nots and this trust deed ars:
(a) "primarily for grantor's personal, famlly or ousehold purposes, B "
(b) for an organization, or (even if grantor is a aatural person) zte for business or commercial purposes.

) This deed applies to, inures to the benafit o7 and binds all partics hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The temn bena/iciary shall mean the holderand ovmer, including pledgee, of the contract secured hereby, whether
or nat named as a beneficiary herein. In construing this t-ustdeed, it is undarstood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the contextso requires, the singularshall be taken to mean and include the plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

You have the optlon to cancel your contract or agreementof £3le by noticeto the Salier until midnight of the saventh day following the
signing of tha contract or agrasment. If you did nct recelve a Properiy Report prepared pursuant to the rules and regulations of the Office of
Intarstate Land Sales Ragistration,U.S. Departmént o Housing and Ust:an Developmeont, in ddvance of your signing the contract or agreoment,
the contract or agreement of sale may be canceled 2tyour option foriwo years frogvthe

IN WITNESS WHEREOF, said grantor has hsreunto set his haric the day a

: IMFORTANT NOTICE: Delete by lining out, whicheve r warranty (2) -
-1 (7or{b) s not epplicable; if warranty (a) is applicable urd beneficlary © | -
i Is acraditoras suchword is dofined In the Trith-in:Le ndingActand .
" Reguiation -2, the beneficiary MUST ‘comply witli the. Act and
¢ 1 Regulation by making required disclosures; for this purpose use
. +'Stavens.NessForm No. 1319, or equivalant. if comg fance with the |

- . Actis not required, disregaid this notice. /-

 INDIVIDUAL ACKNOWLEDGEMENT - © . -

' STATEOFOREGON, '~ * ' Jss.
 County of Klamath..........opiin) 1
| This instrument was acknowledged before me ,64r‘1

December 15TH, 1996, by Theodore E. Thom -
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