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HIS TRUST DEED, mado this 14TH d: y of Decembs 1396 £ Ford Lowe _, Sole and Separate

Property , as Granfor, AmeriTitle, as Trustec Ru Corporation, as Beneficiary,
; Grantorimevocablygrants, bargains, sells and com systo Trustesin trst, wit
z¢: Lot 138 of Running Y Resort, Phase Phase 2 Plat; recorded in Kiamath County, Oregon.

Together with ali and singular the tenements, hereditaments and appurtanancss and all other rights ihereunto belonging or in anywise now or hereafter

the propedy in Kiamath County, Oreéon. described

appertaining, and the rents, issues and profits thereof and | fixtures now or tereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agre ament of grantor horein contained and payment of the sum of £71,910.00,
Saventy One ThousandNin2 Hundred Ten And No/100'soliars, with interestthereon according to the terms of a promissory note of even date herewith,

payable to beneficiary or orcer and made by grantor, the firz! payment of prin¢ipal and jnterestiherecf. if not sooner paid, to be due and payable 1 Syears
from recordation date. S R T A T
The date of maturity of tha debt secured by this instrumen: is the date, stated above, on which the final instailment of said note becomes due and payable.
In the event the within described property, or any part ther 10f, or any interest therein is sold, agreed to be soki, conveyed, assigned or alienated by the
grantor without first having obtained the written consent o- approval of the baneficiary, then, at the beneficiary’s option, ali obligations secured by this
instrument, irrespective of the maturity dates expresaed thoreln, of hereln, stiall become immediately dus and payadle.
The above described rsai property is not currently. us2d for agricultural, Himbsr or grazing purposes.
To protect the security of this trust deed, grantor agrees: . o ¢ A S
~ 1. Toprotect, preservoand maintain said property in 330d condition ard repair; not to remove of demolish any building or improvement thereon; not
tooommitcrpennﬂanywasteofsaidproperty.{ EE T S R Lo .
n 2. To complete or restore promptly and in good anc workmanlike manner any building or improvenient which may be constructed, damaged or
{ydestroyed thereon, and pay when due all costs incurred torefore. O A :
i 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting sald property; if the beneficiary sc requests , to
—=join in executingsuch financing statementspursuantto the Uniform CommercialCode as the baneficiarymay require and to pay for filing same in the proper
public office or offices, as weil as the cost of all lien search 2 made by filing officers or searching agencies as may be deemed desirzble by the beneficiary.
4. Toprovideand continuously maintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
Csuch other hazards as the beneficiarymay from time to tim¢ require, in an amountnot less than$_-0-_, written in companies acceptable to the beneficiary,
=3 with loss payable to the lafter; all policies of insurance shall be delivered to the beneficiary as soon as insured:; if the grantor shall fail for any reason to
S2procure any such insurance and to deliver said policies ta the beneficiary &t least fiftean days prior to the expiration of any policy of insurance now of
hereafterplaced on said buildings, the beneficiarymay precure the same at grantorsexpense. The amount collected uncer any fire of other insurance policy
gmay be applied by beneficiaryupon any indebtednesssecu-ed hereby and in such orderas beneficiay may determins, or at option of beneficiary the entire
amount so collected, or any part thereof, may be releasec 1o grantor, Such application. or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice, . o .
5. To keep said premises free from construction liens and to pay alt taxos, assessments and othar chargas that may be leviad or assessed upon or
againstsaid property before any part of such taxes, assessments and other charges become past due or delinguent and promptly deliver raceipts therefor
10 beneficiary; should the grantor fail to make payment of zny taxes, aSsess'(rzengs. insurance premiums, liens of other charges payable by grantor, either
by direct payment or by providing beneficiary with funds viith which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount s paid, with interestat the rate setforth in the noe secured hereby, tegetherwith the cbligationsdescribedin paragraphs6 and 7 of this trust deed,
challbe added to and become a part of the debt secured by this trustdeed, without waiver of any fights arising from breach of any of the covenants hersof
and for such payments, with interestas aforesaid, the proparty hereinbefore ¢ 2scribed, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obfigation herein described, and all such payments shall be immediately due and payable without netice, and the
nonpaymentthereof shall, at the optionof the beneficiary, 2nder ali sums secured by this trust deed immediately due and payabie and constituts a breach
of this trust deed. : : R T B
6. To pay all costs, fees and expenses of this trust. including the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with o in enforcing this obligation and trustze's and attomay’s fees actually incurred. )
7. Toappearin and defend any action or proceeding aurporting to affect the security rights or powers of beneficiary or trustes; and in any sult, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the forectosure of this deed, to pay ali costs and expenses, including
~ avidence of {itle and the beneficiary’sor trustee's attomney/s fees; the amount of attomey’s fe2s mentisned in this paragraph 7 in all cases shail be fixed by
the trial court and in the eventof an appeal from any judgnentor decreacf tha trial court, grantor furthar agrees to pay such sum as the appefiate court shall

adjudge reasonable as ne beneficiary’s or trustee's attorey's fees on such appeal,
It is mutually agreed that: B : S S .

8. Inthe event that any portion or 21l of said property shall be taken underthe right of eminent domainor condemnation, beneficiary shal have the right,
if it so elects, to require that ali or any portion of the mon'es payable as compensation for such taking, which are in excess of the amount required to pay
all ressonable costs, expansesand atiorney'sfees necaasariy paid or incurrad by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonablecosts and expensesand aticrey'sfees, both in the trial and appallatecourts, necassarllypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebte ¢riess secured he:edy; and grantor agress, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, fromptly upon beneficiary’s request.

9. Atany time and from time to time upon written rec uest of beneficlary, paymentof its fees and presentationof this deed and the note for endorsement
(in case of full reconveyance,for cancellation), without afiacting the liability of any pesson for the paymant of the indebtedness, trustec may (a) consent to
tha making of any map or plat of said groperty; (b) join in granting any eassment or creating any restrictions thereon; {c) join in any subcrdination or other
agreementaffecting this deed or the lien or charge ¢of; (d) reconvey, with outwarranty, 2!l or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitied thereto," ans the recitals therein of any matters or facts shall be conclusive proof of the
tuthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaultby grantorvhereunder,beneﬁci iry may at any tim2 without notice, either in parson, by agent or by a receiver ta be appointed by
a court, and without regard to the adequacy of atiy security for the indebt: ss hereby secured, enter upon and take possession of said property or any
part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonaile attomey's fees upon any debtedness secursd hereby, and in such order as beneficiary may
‘determine. ¢ . B : : R N

11. The enteringuponand taking possesst ; 3 coilestionof such fents. issue s and profits, or the proceeds of fire and other insurance

policies or compensation or awards for.any taking. e ity; and the gppiication or release thereof as aforessid, shall not cure or waive

30y derault of Nouce of Jetaul Fereunder of Invalidate: antto stich notics. - © .
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eed in equity asa morigage ¢ rect v t ; fust deed by advarti 5 d the latter event the beneficiary o the trustee

hallexecute and cause t0 be: recorded his writh notic? sauitand his ele ! descrived real property to satisfy the obligation secured

: hereby whereuponfhe trustee shall fix the time dp : aof as then Lquired oy lavw gnd proceed to foreclose this trust deed in -
the manner provided in ORS86.735 ‘{0 86.795. Ly S SEa : :

13. After the trustee has commenced fof 3 priof to 5 déys before the date the trustee conducts
tha sale, the grant il 'OR§86.753,may cure the defauitor defaults.. If the default consists of & failure to pay, when due;

sums secured by the trust deed, the defaultmay be cured by payingthe entire amountdus at the time of the cure other than such portion as would not then
be due had no default occurred. Any other defaultthat is canuble of being cured may-be cured by tendering the performance required under the cbligation
or trist deed. - In any case, in addition to curing the default or defaulls, the parson effecting the cure thall pay to the beneficiary ali costs and expenses
aciually incurred in enforcing the obligation of the trust deec together with trusiee’s and aftomey's fees not excacding the amounts provided by law.

. 14. Otherwise, tha sale shall be held on tha date and at the time 2nd place designated in the riotice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell preperty either in ong parcel or in saparate percels and shall sell the parcel of parcels at auction
to the highest bi , sale. Trustee shall defiverto the, purchaser its deed in form as required by law conveying the property
so sold, but withoutany covanant or warmranty, expressor implied. The recitalsinthe deed of any matters of fuct shall be conclusive proof of the truthfulness

. theredf. Any person, excluding the trustee, but Including tF:2 grantor andrbenﬁaﬁdary, may purchase atthe sale.

5. When trustee sells pursuant to the poviers provided herein, frustee shall apply the: proceeds of sale to payment of (1) the expenses of sale,
includingthe compensationof the trustee and'a yeasonabla chiarge by trustea's attomey, (2) to the cbtigation secured by the trust dead, (3) to all persons
having recordedliens subsequentto the interestof tha trustee in the trustdeed a5 their Interestsmay appearin the order of their priofity and (4) the surplus,

i any, to the grantor or to his successor in interest entitied tosuch surplus. © : 0
“16. géneﬁdary may from time to time appoint 2 sliccessor or su@esso'rs io any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointmenl,and withputconveyaﬁce to the successor tnistea, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named of appointed, hereunder. Each such gppt;%ntrnént and substitution shall be made by written instrument executed by
penefidary, which, when recorded in the mortgage reconis of the county or counties in which the property is situated, shall be conclusive proof of proper
appoint'mentof!hesuct;essortru;tefe. ORI NS S vl SEROE DI I 2 ‘
- ; 17, Trustee accepls this trust whed' this deec, duly exacuted and acknowledged is made a public record as provided by law. Trustee is not
‘pbligated to notify any party hereto of pending sale undar3ny otherdegdpf trustor of any action of proceeding in which grantor. beneficiary of trustee shal

‘be a party unless such action or proceeding is brought by trustee. = = - ¢ e .
' - The grantor covenants and agrees to and with the beneficiary 0 beneficiary’s successor in interest that the grantee is lawiully seized in fee

', si'mp!ayof said described real property and has2 valid, unancymbered title therato subject to covenznts, conditions, restrictions and easements of record
and that he will warrant 2nd forever vdefendvth’e same agieinst all persons vhomsoever. : R .
The gmnt‘o‘r,warrantst that the prbcevégis‘ of the toan represented by the above described nate and this trust deed are:

(a)' *primarily for grantor's person i; famiiy or hdu;ehold purpose

(b) foran organization, of (even if grantor is 4 natural persen) are for business or commercial purpeses.

_This deed applies to, inures to the benefit o and binds all partics hereto, their heirs, legatees, devisees, administrators, executors, personal

representatives,successors and assigns. Thetermben2 jciaryshallmean the holderand owner, includi , red hereby, whether
ornotnamedas a beneficiary herein. in cqnstmingmistmst deed, it is understood that the grantor, trustee & i more than one
parson; thatii the contextso requires,the singular shall o ytaken to mean apd inciudsthe plural, and that generaily all gramma hall be made,
assumed and implied to make the provisions heraof apply equally to comoerations and to individuals.

. Youhavethe optionto cancel your cdnt{éctor agresmonto?! sale by notice to the Scileruntil midnight of the seventh day following the
aigning of the contract or agreemant. If you did nolrecelve a Propaity Report prepared pursuant to the rules and regulations of the Office of
intarstateLand Sales Registration,U.S. Departmert of Housing and UrbanVDeve‘lopment. in cdvance of your signing the contract or agreement,

' the contract or agreement of sale may be cancelet at your option far two yoars from the drte of signing. )
]

'NESS WHEREOF, said grantor has hareunto set his hind the day and ¥ ar first gove witten,
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is not required, disregard this notice

. Gotunty of Kiamath......c |
This instrument was acknowledged before me 0

Dacember 14TH, 1856, by Allan Ford Lowe
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