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L PRE 27 of ... Recember. ' ey 19..96.., Between .
ET L&QQES:{hJ.\%}E:’:d..‘;&D.f e ol ;

THIS TRUST DE

7

as Granfor,

- _HARRY & TNEZ I, OBENCHAIN 1981 USTovra ) /26783 ; , as Trustee, and

_KLAMATH CCUNTY. TITLE COMPANY ' AT
Grantor irrevocably grants, bargains, seils and convaoys ee in trust, with power of sale, the property in
- Klamath :  Cédtin o 'ri’ fbﬂ, 7 % T I T

..., @3 Beneficiary,

together Wifh all and }singt.rylé; the te: o1 fa, haredils e nts aqd appur‘enances ‘and all _ol&e( ri'ghts thereunto belonging or in anywise now
or horeafter appertaining, and the rents, issuss and profits thersof and all i ‘now ‘or ‘Acreafter attached to or used in conisction with
tbe pro”rty. - :x " o : . : ~;‘ ‘L : R 3. Lo I Pl S P .
FOR THE PURPOSE OF SECURING PER7ORMANC)
“of ......S.ixt;y:ﬁiye..;rhau.saqq andNo/1 00:hsmmere: S . R
SRR - . e o (8 65 ,000.00) . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable ;?b‘ benellia'ary or order and ad:s by grantor, the final payment of principal and interest hereof, if

Aot sooner paid, to bs duo and payable... E€bruary 10,.72007 .2xmxiog : :
Tt iThE te of ‘maturity of ‘the débt securod by’ this instrument i ‘tha date, stated above, on which the final installment of the note
. becomes'dus and payable. Aould the grantor either. agtee’to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
-erty or’all (or any ‘part) of ‘grantor’s interestin it without-first obteining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this instrument, irrespective iof the matirity dates exprossed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an sarnest monsy agreement** does not constitute a sale, conveyance or
assignment. . s B
To protect the

¥

cb;gg(qgmgpé of g‘@n!cr herein contained and payment of the sum

o o security:of thia trust deed, 'drartor agrees: - - - s VHELAD La i r : L .
.....- 1. To protect, preserve and maliatain the propsrty in g | coadition and repair; not to remove or demolish any building or im-
" Provement therson; not to comaiit or perm;jt,aﬁy;n{aaza;,b! ‘the property.” - RN : .

F 2. To complete or restore promptly and in gooc! and habitable candition any building or improvement ‘which may be consfructed,

damaged or destroyed. thereor, and pay when dus alj costs incurred therelof, " B )
i, 3. To'camply wita all'laws, ordinances, r dulations, 1 cond and restrictions affecting the property; if the beneficiary
S0 requests, to join in é ing such financing statenérsits suant. rm Commercial Code as the beneliciary may require and
28 i i¢’o : of all lien scarches made by filing officers or searching

and . contimiously ma g ow of hereattor erected on the property .against loss o
dawmage by firs and such other hazards a5 the bensticia . from fime to time require, in an amount not less than § 1S . value
written in ‘conmipanies acceptable to the beneficiary, 3 the latter; ell policies of insurance shall be delivered to the bene-
ficiary as scon as insured; if the grantor shall fsil for a1y reason fo procure any such insurance and to deliver the policies to the beneticiary
at-least fifteen daye prior to tho expiration of any policy. of insurance r.ow or hereafter placed on the buildings, the benaficiary may pro-
cure the same at grantor’s expense, Tha ‘amount collec:ed under any fite: or other insurancs policy miay be applied by beneticiary upon
any indebtedness secured hereby and in such;order as boneliciary may. de ‘ermine; or at option of beneficiary the entire amouns so colliected,
or any . part thereof, may be released fo grantor., Suck: application or relcase ahall not cure or waive any default or notice of detayl here-
under or.invalidate any act done pursuant to such notice; . REEE RS S ORI e .

" 5.°To keep the property free from constructicr: liens and- fo rayall taxes, assessments and other charges that may be levied or
assessed. upon -or. agairist the property before any part of such-taxes, assessments.and othor .charges becomne past dua or delinguent and
promptly deliver. receipts therefor to bensticiary; shos!d the drantor:1ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either 5y dirct payment or 7 it
ment, beneficiary -may, et ity bption,‘makeipayz;wm ;
secured hereby, together with:the obligations describ ¢ in; graph E 7.} and become a part of
the debt sscured by this trust deed, without waiver of &ay rights arising. fron: breach of any of.the ccvenants hereof and for such Ppayments,
with interest as aforesaid, the property. hereinbefore 'd »scribed, as well. an the grantor, skall be bound to the same extent that they-are
bound for the payment of the obligation. kersin descrised, and:all suck payments shall be immediately due and payable without notics,
and the nonpayment theraof shall, at the option of tho beneticiary, rendor all sums secured By this trast deed immediately due and pay-
able and constitite a breach of this trust deed. /. t: ool | I e S T TR o .

0.6, To pay all: costs, fees and expenses of thig trust including the cost of titls scarch as well as the other costs and expenses of the
trastee ‘incurred in connection with or in.enforcing tki:.obligation and strustes's and atfornay’s foes &actually incurred.

11 7, To appear in and defend any action or. procee ding purporting 10:affect the: security: rights:or powers of beneficiary or trustee;
and in any suit, action or proceeding.in whickh ths bers Hciary or.frustee may appear, Including any suit for the foreclosurs of this deed,
to'pay all costs and exp , including evidence ot titl- and the beneticiary’s or; trusteo's atfcrney’s. fees; the amount of attorney’s fees
mentioned in this paragraph 7. in all cases shall be fixxl:by the trial court and in the avent.of an appeal from any judgment or decree of
the trinl court, grantor further agrees to pay such sum «s the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
forney’s fees ont such appeal, . . CET e e T e e R S TP Lot R -

it It i owstually agreed thats - . R TS T I TV B .

" '8 In the event.that any .portion or all of. ¢he: property shall be taken under tha right of eminant domain or condsmnation, bene-
ticiary shall have:the right, if it so:elects, o require that all or any. portion of:the monies:payable as compensation for such taking,
NOTE: The Trust Desd Act provices that the trustee hereunder o bs either an aticri:gy, who s an active memer of the Oregon State Bar, a bank, trust company
or 3av'ngs and loan 2ssociation authorized to do Yusiness under F-3 laws of Oregon.cr ‘he United States, a titie lisurance tompany authorized to Insure title to real
property of this siata itg subsidiaries, affillates; agents 07 branches; “ho Unticd States 21y agency thereol, or an &< ¢row agent licensed under ORS 733.505 to 695.585.
’ s i 12.USC 17013 regulates 2nd may’ prohibit exe Al EEWLE IR i b : S
~"Tha pubisher supgests that such ; ‘
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. which are i 'unt,reqw'red»tp.pai 1l 128 o costs, &P V' fe38 necassarily paid or incurred by grantor
! in such procsedings, shall ‘be paid to bensficiary a e pplied by it first upon " cocts and exp and ettorney’s foes, both
in the trial and dppellate cotirte; necessar. aid or: v rred. bybemllci:uy'ixz’fmqbvp.—ou;edinés, snd tho balance applied upon the indebted-
ness secured hereb nd. grantor_agraes, -at its awn nse; to take' such actions and. execute such .instrurnents as shall be necessary
" int’obtaining ‘such penaation, promptly upoi benel iary's reqiisst, ! R R R . :
ST G A any wnd from time fo Hme dpon wri ttén requast of baneticiary, payment of its tecs Gnd. presentation of this deed and
i4e note for endorsement (in case of full reconveyancss, for cancellation ), without ‘sffecting. the linbility of any persun fcr the payment of
the indebtedness, trustee may (a) consent to-ths making of any map or, plat of the prope ‘(b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatior or other ajreement. alfecting’this ‘doed of the lien or cherge thereof; (d)
reconvey, without wartanty; all or any part of the progerty. The grantes in‘any reconveyance may bo described as the * person or persons
legally eatitled. thersto,” and the recitals therein of ery.matters or: facts shail ‘be conclusive proof of the truthfulness’ thereof. Trustee's
fees for any of the ‘services mentioned-in this paragraph shall be not levsithen 85, . i omientT ‘
10. Upon any default by -granfor hereunder, bensticiary may.at any. time without notica, eitker in person, by agent or by a receiver
to be appointed by i . ird. v security for the indebtedness hereby secured, enter upon and take
possession of the property or any £, in its own name sue of otherwise collsct the rents, issues and profits, including those past

due and unpaid, and apply: the same, less costs and expenses of oparation ard. collection, including reasonable attornsy's fees upon any
indebtedness secured, hersby,-and in such order as bensficiary may defermine. v '

- "11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or.the proceeds of fire
and ‘other instirance policies or p itioni;or awards.for any taling or damage of the proparty, and the application or release thereof as
aforesaid, shall not cure or waive any. dedault or notics of default hereunder or invalidats any ect done pursuant to such notice,

12. Upondetault by 4rantor in payment of any indobtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment aa-ilor performance, the beneficiary may. declase 2ll sums secured hereby immedistely
due and payable. In such an event the beneticiary niy elect to proceed fo foreclose this frust ‘deed in'equity as a mortgage or direct the
trustee to foreclose this trust deed by ‘advertisement and sals, of may direct the trustee’ to’ pursue any other right or remedy, either at
law or in_equity, which the berieficiary. y“Ravel I the’ he bsneficidry-elects o' forecioss by advertisement and sale, the bene-
ticiary or the trusteo 3hall execute and cause to be tesorded & written riotice of delault and election to sell the property to satisfy the obliga-
tion' secured ‘heieby whereupon: the “risteo 'shall: fix: #1b ¢ime ‘and placc .of, sals, give notice ‘thereof ‘ag then required by law and proceed
to forecloss this trust deed in the manner provided i ORS 86.735:to 85,795, AEREE HE -
2w 13.cAfter; the #rustes:has cpmmenced:foredpsure by advertisenant. and. sale; and at.any. time prior to 5 days before the date the
trustes conducts-the sale,-the-grantor-or any-other»paraon-sovprx'vilegcd» by ORS. 86.753, mey-cure the delault or defaults. If the default
consists of a. failure to pay, shen dus, sums secured by the trust deed; the default. may bo cured by paying the entire amount due at the
time of the cure other than: such portion as would nat ‘then be due had ni>. default occurrad. -Any. other d fault that is capable of being
cured may be cured by tendering the performance required under ¢thas oblijjation or trust dead. In eny case, in addition to curing the de-
fault or defaults, the person effecting the. cure 8A: Wl pay to the boneficiary all costs snd expenses actually incurred in enforcing
‘the obligation of the ¢rust:deed together with trust ’s-and attorney's fees.not exceoding :the amounts provided by law.

-2 -14. Otherwise, ‘the sale - Ton; inteiand at the time.and -place designated in ths notice of sale or the_ time to which

the sale may be postponed as provided by law. The 'tm;tee may sell the piroperty either in.one parcel or in separate parcels and shall sell
‘the parcel or parcels at: auction to.the highest bidder for cash;. payable at the:tims of .sale: Trustee shall deliver to the purchaser its deed
in form as required by

Jaw conveying. the property to sold, Bbut.without any covenant or werrenty, express or implied. The recitals in the
‘deed. of any” matters of- fact shall :be conclusiva. proof of :the -¢ruthfulness thereof. Any person, excluding the frustee, but including the
grantor and beneficiary; may purchase at the sale:: st oun Gs it b . -
"% i . 15. Wkon trustee sells pursuant ‘¢o the powers provided herein, trustee shall apply ths proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of the trustee and: a-reasoaable charge by trustea’s attornoy, (2).to the obligation secured by
the frust deed,.(3) to all persons Having recorded lis s subsequent_ to: the i t_of the trustes in the trust deed as their interests may
appear:in the order ‘of their priority and (4) the olus, if any, to tFis grantor or:to.any 8:Ccessor in interest entitled to such surplus.

" 16. . Beneficiary may from-time to: time: appoint & suCcessor or. SUCCes3ors to any frusles named harein or fo asiy successor irustee
appointed hereunder. Upon such appointment, and . without. conveyasce -to- the: gpuccessor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hereirt named.cr.appajnted,hetéundcr. Eack such appointment and substitution shall be
‘made by written instrument executed by beneliciary ,which, when racorded in the mortgage records of thes county or counties in which the
property is situated, shall, be conclusive proof of rroper app intment -of tha sul - frusies, . . : ; o
w47, Trustee éccepts: this trust iwhen:this deed, duly cuted drd ack ledgad, is made a public record as provided by law. Trustee
ia not obligated to notily any party hereto of pending sale under anyiother deed ‘of trust or of any action or procesding in which grantor,
Peneficiary or trusiee shall be a party unless such aztion or proceeding is brought by trustee.

o Ths grantor covenants and agrees to and witl: the beneficiary and the beneliciary’s: si:ccossor in intercst that the graator js lawfully
-ssized in fee simple of the real property and -has a.7.lid, anencumbe red: title ‘the EXCEPT- special assessment as farm
use. 2nd . easements: and rights.ofivuay. of yrd and "apparent thereon, :

H

and that the drantor will warrant and lorever defend the o agains: all persons whonsoever., o ! )
: The; gr;nto:fwar{mtgha’t,ﬂthyéﬁrd{:eéds,éi 'ths loan fepresented by.the above described note and this trust deed are:
. (a)rsisansilszios ey ! dagils sk Faldg i eans. Yesinailow .
jons, or . (even if granfor i3 a natural percon) gre for business or, co cial purposes.

C de ;. imares. to the benslit of end binds all parties’ hereto, their heirs, legatees, devisess, administrators, executors,
‘personal repregentatives, suc essors and assigns. Tke term bepeliciary shal i the holder and orner, including pledgee, of the contract
securad hereby, whet] 57 or siot hamed ag'a beneficinty, herel ; ; T R R o :

" In construing A ¢ deed,” understood that the & 7 oo and]or beneliciary may each be more than one persont; that

if the context so requires, the sing hall be 't meanand i{;:;lydp‘tbé'plmgl.'faxii« that gencrally all grammatical changés shali be

miade, assumed. ard implied, to oiaks ‘provisions hereof &pply ect ally ‘to corporations and' fo individuals. .

JIN WI’TNE‘SS]WHEREO‘F,??heigiénfdf has executsc ‘tfhi‘s‘”x‘hsfrd_ ent the dey and year first above written.
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‘i?APOR?ANT OTIVCE,‘DleB;b‘)I'IInihg'b,\‘n whithevor. v-arranty’ (a) of.{b) |

” Hot’ applicable; if warenty (o) s appll ble and the beaaficiary fs'a ‘wedit

| Ga sodh word Ty’ definad In the Truthiin-tending' Act-cnd Regul fon: Z;7
. beneficiary ‘MUST ‘comply’ with theAct: and’ Rogulatior.” by making roqui

" disclosures;, for_this, purpose uso Ste oss Foren | / ivak

If compliance with the Act I hot raguired, disregard this r : Dyt EiT el
STATEOF OREGON, County o )ss.
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