, as Grantor,

., as Trustee, and

NG PLANS ' AND

T4 ymé:on%mmf “DROFIT -SHART

*_, as Beneficiary,

?Gfdﬁté}hgfeby;ine&wﬁbly,gfgn A argyizz.s,‘;e]b and.c

onyeys to

WITNESCETH:

e

Trustee in trust, with power of sale, the following described real

£ . property situated in the County. of KLAMATE i
: Nk of Section 7,

ama

' . That portion of ‘the NEX
‘Willamette Meridian,. ]
~ “The' Woods Highway 140.
“‘oregon ‘in: Deed Volume M-

e b

68: on‘page 34

o together with all and singular the tgﬁ:e_v nts, 1!;e)~edvima;ienés and appurt

- | hereafter appertaining,-and the rents, ‘issues and, proji:s thereof and allitures

realestate. . ...
“This deed is for the purpose of ‘securing p

ith County, Oregon,
AVING AND EXCEPTING

;- State of Oregon:

?ownship 39 South, Range 9 East of the
lying gouthwesterly of the Lake of
lat portion conveyed to State of

ofi Klamath ‘County, Oregon..

x

thereunto belonging or anywise now or
with said

natices. and all other rights
or héreafier attaciied io or used in connection

r !xét;éih contained, and payment of the sum of
=< .2 “Dollars {8 60,000.00 )

. §TXTY TEOUSAND AND NO/100
plus interest thereon, in dcco L]
of} ¢ e
of ihe debt secured by tht:.sj f is 2
ent: ihe [ “de or any parl
dates expressed therein, or herein, shall be ly due and pay
krdmbmtfmﬁa’mmo}fmsmvﬁpm, GRAI."OR'COVENANTS !
1. _To protect, preserve
0% to remove or demolish
@y waste of said i
3" “To complete or restore prowpily and in good ;
building,’ Stricture; ‘or improvemend vhich may e constricted, dzsoged or- destroyed
thereon, and pay when duz all casts incurred therefor. - Pt o Lo
\..3. ¢ ~To-couply with all lows, ordinances,: regulations, cover s concitions, and
restrictions affecting said preperty.. if B ficiary so requesis; 0 jo.n-in i :
i P 19 the Uniform Commercicl Code a: the Beneficiary may
pablic office or-office 5 as well a3 the cost
mnﬁhg;agmdu as may be deemed i

admaimaﬁiddpmp&tyhbodwmﬁdmaﬂkpqﬁ E

Building or b

rqmzaﬂwpayfarﬁlbngmmmepraper

of all lien:scarches made by filing officers or

desizable by the Beneficiary. - |
UG To provide and i)

bereafier ereeted on the property

other hazonds as the Beneficicry may from

3. - o, written in

le to the Benef -4 all-p of ¢ shal be:delk
ay soan as insurcd: if Grator shall fail for any reaso to procure any such ©
insurance and o deliver ssid policies to the Benejiciary at Teast fift :en-days prior to-the |
hereafter piaced; o said buildings, : the :
the same ot Grantor's expense. Tk amm{ collected wnder gy |
Jfire or other inswrance: policy. may

be applizd by Beneficiary 173 any indebtednesy
secured hereby: axd_in- such - order Jas
ficiary the emsire i

Benficiary: may delenyow,. or Gt oo o
2f 30 d: or any’ part. thereqd may be reicoved w:
Grontor. - Skch cpplicetion or release shail not cxre or wikive. ay defanlt or notice g
 defadlt b rdes . Jidi:te any act done pui ‘lﬂﬂl‘t’lwt s s
* 8.+ To-keep. said prewises free from: consireciion liens ad to poy wll taxes.:
thas meay be devied or-astessed - pon -or aguinst- s’
: assesssents and ot chiarg. S becoms pot i o7

hevefor to Beneficicay; o o 4dthe Grostor foil

nct :0 commit or permit -

in which the Beneficiary or Trustee

“all caves shall be fixed by Ve trial court

’ ‘Beneficiary in such procesdings,

| of s fees cosd presv :
" pecopvoymces, for: conce iation), withost affecting
. payment of the indebiedness, Trustee

-payable to Beneficiary or order and made by

e . DECEMBER 26, 1998 i

1 the final installmeni of said note becomes due

theréof, or any inferest therein is sold, agreed to be sold, conveyed,

option; all 'dblig ons secured by this instrument, irrespective of the maturity

R

q pepmienis sho!l be im
anpayment thereof shall, a1 the optiacy of the
Trust Deed imtneddictely due and payoble and

dictely due and payable’ without notice, and the
Beneficiary, render all sans secured by this
’ itute 2 breact: of this Trust Deed.
opajm!lead:ﬁesmdgxpmmojlhhmimlua'ingmmst of tide scarch
2d expenses of the Trustee iacurred in connection with or in
ITyustee's and aitorney s jees actually incurred.
appearin” aik] defend-any ‘aciion or proceeding purporting io affect the
iy rights or powers of Beneficiary or Trustee; and in any suit, action or proceeding
h may appear, including any suif for the  foreclosure of
‘shis dezd, 1o pay all costs and expenses, including evidence of title and the Beneficiary’s or
Trustee’s dttorncy’s fees; 4i:e amosit of s fees joned in this paragraph 7 in
and in the event of an appedl from any judgment
court, Grontor furher agrees 1o pay such sum as the appeilate court
ble as the Beneficiary's or Trustee's ottorney's fees on such appeal.

or decree.of the trial

MUTUALLY A
the ctent #af oy portiors or 6l of said property shall be taken under the right
“domatt O con.emnation, Beneficiary shall hare the vight, if it so elects, to

all 6r any portion of the inoniss papable o compensation for such saking.:

: i exiess of the auiownd required to pay all M oo, expenses and
jrormey's fees nécessarily paid or vicurred by Gramior iy such proceedings. shall be paid
to ‘Beneficlary. anid‘applied by it first spon eny reizsonable costs axd expenses and
atiorney's fees, both i the irial and appetiate cowrts, recessarily paid or incurred by
] @i the dolance applied upon the indebeednass secured
herehy: ‘and Grantor agreses, @l ity ova exparse, 1o 1cke such cetions and exceute such
}ma&m.w’d!bef 5 in obiaining- such i Iy upon
Bengficiay's reguest. 7 - o
e oy inse cnd o tixse 10 tise Bpon written
dion of this deed and the

s

{a oY

regrest of Beneficiary, payriens
noie for éndorsement (in'case of full
the liability of any person for the
may z;)commwthcmq‘:mgo[mymnporpldof
B} join & groming any easement or creating any -retriction thereon;

B aproi&:rqmmw&clbrgthlxdeederlkelimcrdmge

»s; or other. o

avvey, Wit oul ol or axy part of the propery. The Gragee in

syavice, iy be ok ibeif o the ?trsanor;wmmlcgn”ynﬂlzkdﬂrm'
Wxﬂmmd@wgrsufm.ﬂdlbe tusive procy of the trathfid

3 ﬁ’racynjﬂcmiwnam.zdhﬁxixmr@hﬁdlkm

FILESREC SVLEGALFRWRTDO.DOC (5) 19860325:1149 €BLT» 12

- T




herzander

RS ¥ A -Upandtﬁmllbydrmlorbr
his pert o T

r der, time being: : este

. the Beneficiary may declere all a5 secured hereby

isamediately due ‘cnd payadle. “In -such ‘an‘evers: the: Beneficiary-c1 his election muy -

foreclose: this Trust Deed i edquity as-a mongoge. o diraihe Trusiee 10
Trust Deedbyaa‘nnmualdm.'pruuydinpltl:: Trusiee (0 pursve
remedy, eitheral e or in equity. which he Benefic ary miay have.: In
ficiary elecis i J Jose by Gdn ¢ arid salc, the Bentficiary or

and cause i be recarided his writlen notice of defeicls and bis

ibed veal ‘property 103005y, the  ohligatcn secured hereby

lime and ploce. of I;«izigm it e thereof-as- then

holl b Teld on dhe datr ol o e U

L signated s o the e @ il sodd sole vty be posoned, & :
3 rided by e Trustea inay sell said property cliher ins owx parcel or in separole

poreals ond shall sl the: patel or parcels at -auction to the highes! bidder for cash,
e yable ot the time of soles [ Trazee 'l deltver o the purchaser s decd in form as
ji enw conveying the pwpertysoso&!;bvt withost cny coversnt or warrwidy,
ied. vim:nﬁcﬂ:bmﬂndadajmymaﬂmo/jm!ddlkcmdm

excluding the Trusice, bt Including the

- Whe '_‘!7,']'-'.122 sellsparsiart 10 the powers provided kereir, Trustee shall apply
proctel{o]sdctddre,, 1 of @) the exp of sale, includi ’ the compensati

reasonadle 's attornzy, b) 10 the obligation secured

Bsesquent to the imerest of the

! of their priority. and

kis successar bn nserest ergitled o such surplus.

iy frcis' sime to time ‘appolat a Succusior OF Swccessors {0 @ty

10 iy swccessor trusiee bppaimed'h:rzmkﬁ Upon such

without cBrrveyance 59 swccessor rustee, the ltter sholl be vested vith

5 dd - ddiés 'conferred upon any frustee Ferein named or eppointed

Ench sich dppoinment and subsiitistion shall be waxde by written instrament

2o ¥

close: this Trest 3 the w3mcT- P ided in

{

ihe Trastze conducts the sale, (e S

cure ihe sifext or df nils. If the

cured by the Trsist Decd, the defcalt may be
of the : :

cxecated by Bene ficiey. which, when recorded in the morigage recards of the couniy or
mmdcsb:#.i&l ﬂrcympeny sitzsd, shail be cmduffepmqfofprﬁperwmeﬂ

{ accéputk::mmnmlnkedddymwwdadwddgdif
maxis o public record a3 provided by lne. Trustee is not obligated fo Aotify cry pary
hereio of pendingsole T eny ather deed of trust or of @)/ action or proceeding in

: ator, Sensficiary o Trastee shall be  party snless such action or procecding i

;, devisees, 6dp§inislrétqrs, executors, personal

cluding pledgee, of the contract ;ecw‘ed

ziz.sézg:' ine 'gendgr ‘includes the feminine and the netter and
ahd 16 individuals. R AR e

Jolder of 1
“hais been il

d Ly the within Trust Deed. said note, together with all other
yeguested and directed, on payment to you of any sums owiny 10
evidences ‘of Indebiedress designicted by the terms of said Trust




