{*Trustes”),

- andihe Benef iciary, .-
a., ; : lz
pb‘“B‘GX"IS‘TO'—’TUm
i : % : : : (“Lender’).
. CONVEYANCE. For value received, Borrower mevccably grants and convey" to’ Trustee, in trus: “with power of sale, the real estate described below

and all ng‘ns easemants appurtenances, rents, leaszs and existing and future improvements and fi xtures {all called the “property”).

PROPERT‘{ ADDRESS. 4734 c:.nvmm BV@UZ e xm‘m mms ch ‘ . Oregon 97601

(suee:"‘,kfr :" R (Zp Code)

RIETION: P
LEGAL Dssfum%ﬂtha px:operty located at 4734 czmmm SVEWE , in the

_____________...._._._——-———
City/‘!ﬂm/\lillage of : KLAHATH !'AIII.S ;- County of: KA RTH "
- State of OR _,. in which the. Borr:wer has an: metshiy 1easehold or other
legai interest This prcperty is more pa:ticularly de&arihed on the schedule titled
L wpaddtional Property Description‘ ‘which'ism attached hexetc as Ishibit B,
%tcgetherwithasecurity jnterest in that certain: 1996 . wx&s
mbs.le hcm, mial nmber H!ZGM'IS

ihoz:lze the Lex
aftc: he ‘W ha:a aigm tne ﬁort:ge:ge’ :

SECURED DEBT: This Deed’ 01 Trust secures to Lentor, repaymant “of tfe secured deht and: tfe performance of the covenants and agreements
cantained in this Deed of Trust'and in‘any othe’ document incol J: orated herein. ‘Secured debt, as used in this Deed of Trusl, includes any
~_amounts Borrower owes fo Lender under this De: ;of Trust o ar any, instrument secured Dy this Deed of Trust including alf modnfucanons.

: exte'\s'ons, and renewals thereof.

‘ - Tho secured debt is avidenced by A ns mmtsand ment. securad by vths C)f Trust 'md he dates ther of)
7 A Undversal Hote or uanufac lqim E-taiid zm cm% 3

i . Revotvmg cred‘ t agreement dated & RS : i s :*: ‘ Advances ur»dor this agreement may be made and repaid
and agaxn made subject to the dotiar Ilmrt descnbed aelow : o S

‘Future’ Advances The above debtis securecl even though all or of |t may no! yet be awanced Future advances. are contemp!ated and wall
lh same extert as if made on the de. us Deed of 1 is executed. :

‘The total npand balanice secured by thls 3 of Trust atan shall not'e ceed a raxi um pnnapal amoum of
*THOUSAND ' SEVEX Sires RURDRED | OREY ﬁx@ﬁ AMD' szfzm " bolfars Y52

plus interast, plus any. amouns disbursed undi ¢.tarms of this: Dexd of Trust ¢ protect the secun'y of th;s Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such di sbu ement

‘ D A gy ‘of the loan agreement containing th
part hereof.

't is Degd of Trust, includm%_(hose on page 2, and
yof thls Deed of Trust on :oday s date

. County ss o
personally appeared the above named
. . ‘and acknowledged

., velurtary et and dead.

notes, mgether with alf other mdeb*edness secured by
;Deed of Trust, wh ch are delivered hereby and

ORECON

GT153?.€90W94) mgeidzj‘:




" 3. insurance. Boower i kesp ; ediunder terms acce

-ihe secute Wi g.4n rrowerand,i.endér)agree otherwise, anylpayme :
will be applied §irs: 40 ounis B owes:on the securad debt exclusive, of.interest or
fal t for ary-reason, it will no educe ) :

olher s attr € to the property when due and will defend title to the -
[ ust. ‘Lender-may: requirs. Borrowver (o assign any righits, claims or dafenses
C tain the’ rly. AR
: " ¢ Su ¢ Lender.at :67's expense and for Lender’s benefit. All insurance
. poficies shall include a standard : in fir-or.of Lender. Lender will be named as loss payee or as.the insured on any such insurance
policy. Any insiirance proceads 3 Ahi r's discretion, to gither the restoration or repair of the damaged property or o the secured
. debt. if Lender requires 19 to maintain s.sch insurance for as long as Lender requires. : :

L3

. 5. Expenses. Born rees, 1o pay. ail, Lander's exs: s if Botrowsr breaks any covenarits in this Deed of
'Tm;t orinany obrtgaﬁonasgeaxred by‘txls Deed of Tru Y ] amounts to Lendel 2s provided in Covenant 9 of this Deed of Trust.

6. Prior Security interests. Uniess Borrower first obtair s Lendar's writted consent, Borrower will ot make or permit any changes: to any prior secufity
interest. Borrower will perform all of Borrower's obligatisas under any prior Mortgage; Deed of Trust'or cther security agreement, including Borrower's
eavenamstomyakepaymentswhem;ue."f,';: : I SR Ty e ) S

: 7. Assignment ‘'of Ranty and Profits. Borrowar ass‘igns to Lendor the rents.and profils of the property, Unless Borrower and Lendar have agreed
othurwisa in writing, Borrower may colfect and retaln tha rents ag long as Eorrower-is not in ‘defauit. If Borrower defaults, Lender, Lender's a ent, or a
coun‘a?poi,med receiver may 1ake possession and manige the property znd collect the rents. ‘Any renis Lender collects chall be aep;flied irst to the

- - costs of managing the property, including court costs and atlormeys! laes, commissions to rental agents, and any other necessary related expenses. The

‘ remaining amount of rents will then apply to payments on the secured deb: zs provided in Covenant 1. )

8. Leaseﬁ&ldéf C&n&;ﬁﬂﬁlth lan;aed q:m' Develo n ents. Bomower ;agrees 1o corﬁbl} whh tha hroviéidns of any lease if this Deed of Trustisona
leasehold. If this Deed of Trust is on a unitin’ a condorynium or a planned unit developmant, Bomower will perform all of Borrower's duties under the
ati the condominium cr planned unit devalopment, [N :

. Lender rforn tof Borrowae. if "Biar.jp')ler._fails to'perform any of Bomower's duties under this Deed of Trust, Lender may perform
‘the dutieés or cause them to be performed. Lender may, s:gn Borrower's narme or pay any amount it nacessary for performance. If any construction cn
the propedy is discontinuad or not carried on‘inla reascible manner, Lendar may do whatever is recessary to protect Lender's security interest in the
property. Thi L ipleting th Tuction N L : Co :
1  fai il not preclude Lender from ¢ cising any of it5 other rights undsr the jaw or this Deed of Trust.

‘Any amotints paid by Lender to protect Lender's security interest will be sacured by this Déed of Trust, Such amounts will be due on demand and will
bear imar_e_st ir the:dateof ti'_:e payment until paid in full at the intgrest rate in effect on the secured debt.

:10. Bsfauit and Acceleration. it: Botvawer fails to maka any payment when dus. of bre . any covananis under this Deed of Trust or any obligation
securad by this Deed of Trust, Lender may ‘accelerate t maturity of iis secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicabla law. - R T ; :
11. Power of Sale. If Lender invokes the power of sale ‘or cause Trustee to exacute a written notice of the occurrence of an svent
of default and at Lander’s election [operty ta.be'sold and shall cause.such nolice to be recorded in each county in which the property or
“soms part theréof is’located: Lender or-Trusted shall giva notice of salg’in’thy manne; présciibed by applicable law to Botrower and to other persons as
ficable law may require. After the'lapse of such time as may be prascrited bi}: applicabls law, Trustee shall sall the property (in gross or in parcels) at
;ﬂgﬁc avction to the highest bidder for. cash at the time £nd place and undcr the tamms designated in the notice of sale. Lender or Lender's designee
may purchase the prog_erty atany sale. Trustee shall de! £ Trustée’'s deed convaying the property without any covenant or warranty,
exprassed or implied. Trustee shall apply the proceads of th in the it }‘1) to all reasonable costs and expenseés of the sale, including,’ -
but not limited to, reasenable Trustee’s and attoneys’ ; secured by this Deed of Trust; and (3) the excess, if any, 1o the person or
persons legally entitled thereto. - . - L e R :
- 12. Inspection. Lender may enter the:prope 0]
Lendersinspection. ~ : . oot
amagas connected with a condemnation or other taking of all
This assignment is subject to the terms of any prior security

ng medy availabl Lenccr, Landar doas net ny rights to.fater use any other remedy. By not exercising any
remedy upon ormawer’s dafault, Lender dess not waive iy rightto) ’ . ovent a de it it happans again.
15, Joint and Several Liahiiity; Co-signers; ; and Assigns Bo All duties under this Deed of Trust are joint and several. Any Borrower
*{ . who ca-signs this'Deed of Trust but does not'co-sign thi nderlying debt insirumant(s) doas so only to grant end convey that Borrower's interest in the
. Broperg {0 the Trusiza under the terms of this'Dsed vust. In addition, sucha Borrower agress‘that tha'Lender an any other Borrower under this
sed of Trust may extend, modify or make any other ctarrjes in the this Deed of Trust or tho secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this D oot Trust, """ 5 1 : Cr )

- The duties and ben

16. Notice. Unless otherwise required by law, any ‘notice 1o Borrower shal bé given by delivering it or by. mailinﬂeit ‘addressed to Borrower at the
Eroper:}/ address or any other address that Borower'nas ¢iven to Lend will mail any notice to Lender at Lender's address on page 1 of this
of Trust, or'to any other address which Lender has signated, BRI [PEE )

Any notice shall be deemed to have been given to Bor the marner statcd above.

17,7 rensfar of the Property or a Beneficial Intores 2 Borrower, If 21| ar any part of the bropérgﬁor any intersst in it is sold or transferred without

Lender's gn'or viritten ‘consent,’ Lender may-demand imin adidtg-payment 47 the secired debt.: Lendsr ‘may alse demand immediate payment if the
natanatural e danc{ gbene,ﬁdt%i‘interestfn the Borrower is ncidortransferre Howaver, Lender may.not damand payment in the above

edera 9 :
Lo de g o .

AR,

1S of anqér and Borrower.

Borrower.
situaﬁonsrlfigif. e ! I .
13. Release. When Borrower has band the secured debt in fult and all undsi been terminated, Lender shall request Trustee to
reconvey the property. Borrow ,}H costs to ’_ra}cgrd Cony: N B .

13, Suistiute Trustes; Trustes gn atdhe’reques: of Lendenand rey resigo at #S G elegtian: Upan the resignation, incapacity, disabifity o
death of T [Lender.shall appoint a successor trust:e by rume:) the county in which this Deed of Trust is recorded. The
a"w W A ed

L BRSNS B

arecpon be vested with

: shall bé awarded by an

m.v&vmblll% Anx pravision or clausa of this Deed ot Trust  agrearnt evidencing the sacurad debt which conflicts with epplicable law will not
be affective unless that law exprassly or impliedly parmits, variations by agrasment. i  pravision' or clause in this Deed of Trust or any agreement
avidoncing the.secured dsht cannot bs enforced according (o its termis, this 4 L] ectthe enforooabliity of the balance of the Deed of Trust and

he agréement evidencing the.secured . T S 3




the 27th  day

nd duly recorded i m Vol _______}ﬁ_ﬁ_____._.
“onl Pagc LOYVE]Y :

?’Mha G. Le!sch County Clerk




