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 when due the principal of and interes

“nder, Borrower shall pay 1o Lender on the day” .
r: (a) yearly taxes and assessments which may ‘atain

2asehold payments of ground rents on the Froperty, if any; (c) yearly
) 3i-if any;. (€) yearly mortgage insurance premiums, if any;-and (f) any
© sums payable by Borrower to Lender, in accordance. with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums.

! These items are. called "Escrow Items.” Lender may,:at aim; time, collect and ii0ld Funds in an amount not to exceed the maximum amount a lender

- for a federally related mortgage loan may require for, Borrower’s escrow acc sunt under the federal Real Estate Settlement Procedures Act of 1974
*.as amended from time to time, 12 U.S.C. Section 2601 e? seq. ("RESPA"). unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to excced the lesser amount. ‘Lender may estimate the amount of Funds due
on the basis of current data and reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
" The Funds shall be held in an institution whose deposits are insured by & federal apency, instrumentality, or entity (including Lender, if Lender
is such an institution) or in any Federal Home Loan Bank. Lender shall apply.the Funds to pay the Escrow Iiems. Lender may ot charge Borrower
for holding and appiying the Funds, annually analyzing the escrow ai:cpun or verifying the Escrow Items, uniess Lender pays Borrower interest
- on the Funds and applicable law permits Lender to make sich a charge. However, Lender may fequire Borrower 10 pay a one-time charge for an
independent real estaté tax reporting service used:by L :nder'in connection with this 1oan, uniess applicable law provides otherwise, Unless an
azreement is made or applicable law requires interest to te paid, Letider shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however; that interest shall b’ paid on the Funds. Lender shall give to Borrower, without charge. an

anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds

are pledged as additional security-for ail sumis sécured by this Security Instrument. bbb :

.- If the Funds held by Lender exceed the ‘amounts pestiitted to-be held by applicable law, Lender shall'account to Borrower for the excess Funds
in accordance with the requirements of applicable law. . If the amount of the Funds held by Lender 2t any' time is not sufficient to pay the Escrow
Eems when due, Lender may so notify Borrower in writinz, and, in such case Borrower shall pay to Lender the amount necessary 10 make up the
deficiency.: Borrower shall make up the deficiency in no more than twéNe momhly payments, at Lender’s scle discretion.

Upon payment in full of all sums secured by this-Seaurity Instrumest, Lender shail promptly refund to Borrower any Funds held by Lender.

H, under paragraph 21, Lender shall acquire or'sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds

held by Lender at the time of acquisition or sal¢ as.a credit against the sums secured by this Security Instrument.

. 3.’ :Application of Payments. - Unless ‘applicable law provides oth ise, all payments received by Lender under paragraphs I and 2 shall

be applied: first, 10 any prepayment charges due under ¢ e Note; secand, armounts payable under paragraph 2; third, 10 interest due; fourth, t0

principal due; and last, to any late charges due uhder the Note. .+ Pl A

4.~ Charges; Liens. Borrower shall pay all iaxes. assessments, char jes, fines and impositions atizibutable to the Property which may attain
priority over this Security Instrument, ‘and leasehold payim nts or ground reass, if any.  Borrower shall pay these obligations i the manner provided
in‘paragraph 2, or if not paid in that hanner, Borrower. shall pay them time directly to the person owed payment, Borrower shall promptly
furnish to Lender ail notices of amounts to be paid under this paragraph.: If Borrower makes ihiese payments directly, Borrower shall promptly

furnish to Lender receipts evidencing the payments: . 7.0 R P

Borrower shall promptly discharge any lien whizh;has priority over thi§ Security Instrument unless Borrower: (a) agrees in writing to the

payment cf the obligation secured by the lien in a manner acceptable;to Lencer; (b) contests in'good faith the lien by, or defends against enforcement

* of the lien in, legal proceedings which i the Lende on operate to preveni the enforcement of the lien; or (c) secures from the holder of the

ory | ' ordi the lien fo this Sécurity Tstrument.. If Lender determines that any part of the Property is

_ ‘subject to a lisn which may atrzin priority over ' ty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
‘safisfy the lien or take one or more of the actions: yith above within 10 days of the giving of notice. .

. 'S, Hazard or Property Insurance.’ Borrower siull keep the improvements fow existing or hereafter erected on the Property insured against
‘loss by-fire; hazards inichided within the term *extended coverage” and a her hazirds; including floods or flooding, for which Lender requires
‘insurance.. This insurance shall be maintained i the amounts and for the periods that Lender requires. The insurance carrier providing the
‘insurance shall-be chosen by. Borrower subject to Lender’s approval which shall mot e unreasonably withheld. If Borrower fails to maintain

. coverage described above, Lender may, at Lender ‘opticq‘,‘_obmin’coirérag to protect Lender's rights in the Property in accordance with paragraph
YRR NS e B PR N TR

s All insurarice poticies and renewals shall b acceptible to Lender 2rd shail. ‘a standard mortgage clause. Lender shall have the right

‘1o hold the poticies and renewals. :If Lender requirgs, 3 orrower shail prowptly give to; Lender il recsipts of paid premiums and: renewal notices.

In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may nwke proof of loss if net made promptly

by Borrower. « o ] : :

. Uness Lender and Borrower otherwise agree g; insurasice prcéeeds shail be applied to resiotation or repair of the Property damaged,

if the restoration or repair is economically s ani Lender's security is not léssened.  If the restorution or repair is not economically feasible

‘ ; i lied to the sums sceured by this Security Instrument, whether or not

: swer within 30 days a notice from Lender that the

sitrance proceeds.’” Lender may use the proceeds 1o repair or festore

: ue. The 30-day period. will begin when the notice is given.




'przoruy over this Security Insrrumen s a lie »
,;haza:d ‘or propeity msurance pxemmms (d) flo msurance premmms, : iy 1
sums payable by Borrower to Lende m accordan, e the provisions:of paragraph 8,in liea of the payment ‘of mortgage insurance premiums.
" These jtems are called Escrow Ttemss Lender may, |3 ny time, collect 'md hold Punds in an ameunt not to exceed the maximum amount a fender
< for a federally related mortgage loan may require for Borrower’s escrow nccount under the federal Real Estate Settlement Procedures Act of 1974
- as amended from time to tnne, ‘12'U.8.C. Section 2601 et seq. ("RESPA”™ ), unless: anorher law that applies to the Funds sets a lesser amount. If
. so, Lender may, at any time,  collect and hold Funds i a:¥ amount not to exceed the lesser amount.” Lender may estimate the amount of Funds due
 on the basis of current data and reasonahle estimates of expenditures of futurc Escrow Ttems or otherwise in accordance with applicable law.
The Funds shall be held in an institution ‘whose dqywsxs are insured by a federal agerncy, instrumentality, or entity (including Lender, if Lender
-is such an instinution) or in any Federal Home Loan Ban':. Lender shall apply the Funds to pay the Escrow Yems. Lender may not charge Borrower
for holding and applying the Funds, annizally analyzing the escrow accouat, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to, nake such a charge. However, Lender may réquire Borrower 0 pay a one-time charge for an
* independent real estate tax reportmg service used bv Lender in conneciion with-this loan, uniess applicable law provides otherwise. Unless an
" agreement is made or applicable law Tequires interast tc'be paid, Lender shall not be’ Tequired to ‘pay Borrower any interest Or earnings on the Funds.
Borrower and Lender may agree in writing, However; that interest shail paxd on the ‘Funds: ~Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and detits to the Funds and the purpose for whxf‘h each debit to the Funds was made. The Funds
are pledged 3s additional security. for all sums secure‘l by this Secumy Instrument.

o Ifthe Funds held by Lender exceed the amounts fermitted to.be held by applicable law, Lender shall account to Borrower for the excess Funds

‘m accordance with the reqmremems of apphcable law. If the amount of ke Fuids held by Lender at any time is not sufficient to pay the Escrow
Tems when due, Lender may ‘so notify Borrower in writ: ng, and; in'such case’ Borrower shall pay to Lender the amount necessary to make up the
deficiency. -Borrower shall make up the deﬁcxen y in o more than twelve monthly payments, at Lender’s sole discretion.

- Upon peyment in full of ail sums secured by this Security Instrumem Lender shall pro: ‘lly refund to Borrower any Funds held by Lender.
If, under paragraph 21, Lender shall acqulre or sell the Property, Lender, pnor to.the acqu n or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or’ saleias a crcdlt against the sums secured by this Security ' Instrument.

3. Applrmtlon of Payments. Unless appllcabl law provides otherwise, M | payments xecelved by Lender under paragraphs I and 2 shall

be applwd first, to any prepayment charges ue undef the Note; second 10 amOounis payable under parapraph 2; third, © interest due; fourth, o
pfmcxpal due; and last, to-any late charg e undu the Note. :

) Charges; Liens. Borrower shall pay all taxes, assessmems, rges, t"r.es and xmposluons aunlmmble to the Proparty which may attain

»pnomy over this' Securny Instrument, and leasehold p nenls or ground rems, if any. Borrower shall pay these obligations in the manner provided

" i in paragraph 2, or if notpaid in that manner Borrever shall pay them _n t:me dn'ecily to tbm person owed payment. Bomower shall promptly

* furnish'to Lender all notices of amounts to be u er this paragraph‘ If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts ev1dencmg the paymenfs :
Borrower shall prc...ptly discharge any h has pnonty over tlus Secunty Instrument unless Borrower: (a) agrees in writing to the
* payment of the obligation secured by the lien' in a mam acoeptable to L ler; (b) contests.in good faith the lien by, or defends against enforcement
. of the lien in, legal proceedmgs which in the Lender’s opinion operate 1 ')reveni the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordmaung the lien:to this Secun'y Instrument. ‘If Lender determines that any part of the Property is
subject to a lien which may attain priority over this rity. Instrument, Lender:may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions szt forth above within 10 days. of the giving of notice.

:'5. Hazard or Property Tasurance: Bonower ‘hall keep. ‘the unpmvements now. exrsnng or hereafter erected on the Property insured against
loss by fire, hazards incleded witlin the term "exiended ¢ coverage” and any other hazards, mcludu'g floods or flooding, for which Lender requires
insurance. Tlus insurance: shall be mamtamed in the amousnts and for the periods that Lerder requires. ‘The insurance carrier providing the

" insurance shall be chosen by Borrower. sub_;e : ‘nder S approvel lCh shall not be umeaconably withheld. If Borrower fails to smaintain
;. coverage deccribed ahove. Lender maj. at Lend : (R 0 prol LFnder s rights in the Property in accordance with paragraph
7. Lo
AR insurance policies and renewals sha
© to hold the po]xcxes and renewals. - If Lender reqmre Jorrower shall it mptly give 0 Lendu all receipts of paid prcmmms and renewal notices.
In the event of loss, Bnrrower shall gwe prompt natice 0 me insurance mer nnd Lender Leader xmy meke proof of loss if not made promptly
: by Borrower. o
g, msurance oceeds shall be apphed to restoration or repair of the Property damaged,
noz lessened I tlxe restoration or repair is not economically feasible
3 secured by this Security Instrument, whether or not
‘Bormmr abandons the ‘operzy, or does not answer within 30 days a notice from Lender that the

ma collect the msurance proweds h:nder may use the pmeed; to repan' or restore
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Borrower's Loan Application; Leascholds. Borrower shall

the execution of this Security Instrument and shall © - .

ey o Boyover pinCEl s e o s o yae afe e das of oceupaey. wless L oo 2870 :
“in writing, which ‘consent shall not be s0na reld,. or unless ¢xtenuating ch { ncas exist which are beyond Borrower's control. .
* Borrower shall not destroy, damage or impair the Froperty, allow the Propurty to ot ‘commiit waste on the Property. Borrower shall
"'be in default if any forfeiture action or proceedin whethes ¢ivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture

- of the Property or otherwise materially impair the fien crea ted by this Securizy Instrument or Lender’s security interest.. Borrower may cure such
a default and reinstate, as provided in paragra h'18, by catsing the action o proceeding to be dismissed with a ruling that, in Lender's good faith

determination,\précludes forfeimre of the Borrowe “irterest in'the ':I’ropeny‘lur'pmer thaterial impairment of the lien created by this Security

Tnstrument or Lender’s security interest. Borrower shali 2150 he in default if Borrower, during tho:loan application process, gave materially faise
or inaccurate information or statements to Lender (or failed to provide Lend ith any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations neerning Borrov-e occupancy. of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with 2! isions: Borrower acquires fee fitle 1o the Property, the leasenold

and the fee title shall not merge unless Lender agr

1. Protection of Lender’s Rights in the Property, :i 0 péffoﬁxi the cévbnéms "an,d'agreemems contained in this Security

Instrument, or there is a legal proceeding that may sig -0 Len rights in-the Propenty {such as 2 proceeding in bankrupicy, probate,
for condemnation of forfeiture o to enforce Iav or fegulations), then Leader may do and pay,for whatever is necessary (o protect the value of
the Property and Lender’s Tighis in the Property. Lend 2r’s actions may jaclude paying any sums:secured by 2 fien which has priority over this

Security Instrument, appearing in court, paying reasonadle attpme’ys’. fees ‘and entering on ‘the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have todoso. = = T JNEEE ' )
© Any amounts disbursed by. Lender under this paragra>h7 sha!lbecome additional debt of Borrower $&cured by this Security Instrument. Ualess
Borrower and Lender agree to other terims Of payment, Liese amounts shall bear interest from ‘the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Torrower. requestisg payment. - .

8. ' Mortgage Insurance.  If Lender (equi:jé_d rtgage insurance as a condi o of making the loan secured by this Security Instrumeant,
Borrower shail pay the premiums required o maintair: the mortgage insurance in effect. - If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay tie premiums required to obtain coverage substantially equivalent to the

mortgage msurance previously in effect, at a.cost subsizntially equivatent 10 the cost to Borrower of the mortgage insurance previously. in effect,

from an alternate mortgage fnsurer approved by Léxjdgr. By substantially }:quival gmo'rtgage insurance coverage is not available, Borrower shall
pay to Lender each month a’ sum equal to_ one-twekfik of the yearly mortgage insurance premium being paid by Borrower when the insurance

coverage lapsed or ceased to be in effect, Lender will accept, use 4nd retain these payments as a loss reserve in lieu of morigage insurance. Loss

reserve payments may no longer be required, at the ¢ ption of Lender, ifmongag'e;iﬁsmfnncg coverage (in the amount and for the period that Lender
requirés) provided by an insurer-approved by der again becomes available ‘and is:obuined. Borrowér shall pay the premiums reguired to
arizintain mortgage insurance in effect; or o provide a Ics s reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicabld law: B N by S

9. ' Inspection. Lender or its agem‘ma‘ymake tersonable entries upon and inspections of the Property. Lender shall give Borrower notice
a¢ the time of or prior 0 an inspection specifying reusonzble cause for.the inspection.. .

10. Condemnation, The proceeds of any award 1zim for damagcs, direct o consequential, in connection with any condemnation or other
taking of any part of the Froperty, or for cpnyga}"ank;, ‘lieu of condemnation,’ are hereby assigned and shall be paid to Lender.

: In the event of a total taking of ‘hé_ Property, the proceeds shall be applied to the sums secured-by this Security Instrument, whethier or not
. then due, with any excess paid to Borrower.” In the event of 2 partial taking of the Property: in which the fair market value of the Property
 immediately before the taking is equal to or gi e amount of the sums secured by this Security Instrument immediately before the taking,

unless Borrower and Lender oherwise agree'in writing, e sums secured by this Sécirity Insirument shall be reduced by the amount of the proceeds
 ‘multiplied by’ the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value
of the Propenty immediately before the taking, Any bulance shall be paid {0 Borrower, In the-évent of a partiz] taking of the Property in which
" the fair market value of the Property immediately before the taking is less tian the amount of the sums secured immediately before the taking, unless

Borrower and Lender ofherwise agree i i unless applicable lav. therwise pravides; the procecds shall be applied to the sums secured by

', this Security Tnstrument whether or not the ase then due. -

If the Property is abandoned by Borrower, ) notice by-Lés der to Bor'rm{er;maé the condemnor offers to make an award or settie 2

" claim for damages, Borrower fails (0 respond to ‘ in 30 days after the date the notice is given, Lender is authorized to collect and apply

:_the proceeds, at is option, either to restoration ¢ Tepuir of the Propertyor to the sums secured by this Security Instroment, whether. or not then

Cdue. Pt . S RO N

in weiting, any applicetion of proceeds to principal shall not extend or postpone the due date of
the amount of such payments. , '

ion of the time for payment or modification of amortization

-in’interest of Borrower shall not operate to release the liability

be reqused [ gommghce proceedings againist any successor in
sums: cyred:by-{this Security Instrument by reason of any
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xs not personarly obligated to pay the suri d'b : -
extend, modrfy forbear or: make any af‘commo ation wr:h regard :o tre terms of thls Secunty Insmrmem or the Note wnhout that Borrower s

. ! consent. ! '
: 1 13, Loan Charges.v i the Ioan secured by is Securrty Instrument |s subject to a law \vhrch sets maximum loan charges, and that law is
ﬁnally mterpreted so that the interest or other Roan charpcs collecmd orio be collected in’ cormecuon with the loan exceed the permitted limits, then:
- (@ any such loan charge shall be reduced | by the ‘amount ueccssary o reduce rhe charge w0 the petmitted limit; and (b) any sums already collected
. from Borrower which exceeded permiited limits wrll be refunded © Borrower Lender may choose to make this refind by reducing the principal
! owed under the Note or'by. makmg a direct paymem to Lorrower. Ifa refund redwes prmcrpa! the reduction will be treated as a partial prepayment

without any prepayment charge under the Note.

14. Nofices. Any notice to Borrower prowded mr in tius Secumy Iustrumerrr shall be gwen by delivering it or by mailing it by first class

mail unless apphwble law requires use ‘of. anomer meciinod. “The uotrce shau ‘be directed to the Properiy Address or any other address Borrower
 designates by notice to Lender.  Any nonce to Lender frall be given by ﬁr‘tclass |mi1 to Lender s address stited herein or any other address Lender
- ¢ designates by nonee to Bormwer Any nouce provrded or in this Securztv lnstrument shall be deemed to have bzen grven to Borrower or Lender
when given as provrded in this paragraph FENE

15, Governing Law; Severabihty Thrs Securvy Instmmem shzl be govemed by federal law and the iaw of the jurisdiction in which the

“Propenty is located. In the event that any. ‘provision ur clause of this Se:umy Instrument or. the Note conflicts with applicable law, such conflict
. shall not affect other provisions of this Secumy Instrument or the. Nots which can be given efrect wrt.hout the conﬂlclrng provision, To this'end .
_the provisions of this Security Instrument and the Noig are declared to be severabl» :

- 16. Borrower’s Copy.  Borrower shall be givenione conformed copy-of the ‘Iote and ‘of thi§ Security Instrumen

" 17. Transfer of the Property or 3 Beneﬁcrd Interest in Borr;)wer. “If all-or any part of the Property or any interest in it is sold or
transferrad (or if a beneficial rmerest in Borrower i s so]d or transferred and Borrower is not a natural person) without Lender’s prior written consent,

. ! Lender may, at its option, requrre ....medrate payment in full of all sums secured by rlns Security Instrument. However, this option shall not be
'exercxsed by Lender if exercise is prohlbrted by fedas al law as of the date of this Secunty Iuﬁtrumem
i If Lender exercises this option, Lender shall give Bormwer nouce of accelerauon. The notice shall provrde a period of not less than-30 days
. -from the date the niotice is dehvered or. marled within whrch Bomrower ! must pay:all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to dre exprrauon of ﬂns penod, wnder may mvoke any remedm pennmeu by this Secunty Instrument without further notice
or demand on Borrower. . .. !

18. Borrower’s Right to Rermtate. IfBOI‘mWE' 'nees ceriain cor:dmons Borrower shall have the nght to have enforcement of this Security
Tnstrurnent discontimied at any time prior 6 the wlrer of: (a) 5 days (or «uch other period as applrcable law may specify for reinstatement) before
sale of the Property. pursuant to any power of salu contained in’ thrs Securrty Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower (a) Jays L.,nder all surns which then wou]d be due under this Security Instrument and the Noie

".as if no acceleration had occurred; (b} cures any default of any other covenants or agreemerts (c) pays all expenses incurred in enforcing this
Security Instrument, in¢luding, but not limited to, reasomble atrorneys fecs; and (d) ‘takes such action as Lender may reasoniably require to assure
that the lien of this Security Instrument, Lender’s rights in the Pro*xny and. Borrower's obligation-to pay the sums secured by this Security
Instroment shall continue unchanged.  Upon reinstate:rent by Borrower, this Security. Instrument and the obligations secured hercby shall remain

' fully effectivé as if no acceleration had occurred.” However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

" 19. 'Salz of Note; Change of Lean Servicer. ;'Lre Note or a partial interest in the!Note (¢ gether with this Security Jastrument) may be sold
ane or more times without prior notice to Borrower. “A sale may result in a change in. the cntity (known as the "Loan Servicer”) that collects

. monthly payments due under the Note and this Sucurr} Inslrumem Thicre also iay be one ‘or more changes of the Loan Servicer unrelated to a
saie of the Note. If there is a change of the Loan Serv: cer, Borrower: will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice. will state the nam: and address of the new Loas Senncer and the address to which payments should be made.
The notice will also contain any other mformatron requrred by auplrcable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, drsposal storage, or release of any Hazardous Substances
on or in the Property. Borrower shall not do, nor aIIow anyone else © da anythmg ‘affecting the Property that is in violation of any Environmental
Law. .The preceding two sentences shall not applv 10 the présence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally rccol,mzcd to be appropnate to normal residential urés and to maintenance of the Property.

- Borrower shall promptly give Lender written'n )tice of any invasigation, cla.rm. dem:n d, lawsuit ar other action by any governmental or
regulatory agency or private party involving the Pre ety and any }eozardous’ Substance or Environmental Law of which Bomuer has actual

" knowledge, If Borrower learns, or is noukd by any govetnmental or rew.lnmry au:hon!}, that 2y removal or other remediaticn of any Hazardous

' | Substance affecting'the Property is necessary Borrower sha!l prompdy ml eall necessary remedral actions in accordance with Environmental Law.

7. As used in this parrgraph 20, "Hazardous Subslax:ees “are tliose suhstances “defined as toxic or hazardous substances by Environmental Law
and the foﬂowmg substances: gasolme, kerosena, other; ﬂammable or wuc petroleum products toxic pesticides and herbicides, volatile solvents,
malenals Containing asbestos or fonnaldehyde} and radic xactrve maienals.e As used in t!'ns paragrapn 20, ‘Envrmnrnem..l Law" means 1ederai laws

-and laws of the jurisdiction; where the Prope 3 :

NON-UNIFORM COVENANTS;
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notice shall specity? (a) the default;, o fe tired to core the ¢
given to Borrower, by vhich the defaulf must bs cur¢ 3; and (d): that & I Lie gei 1 0F 1 :
“may result inacceleration of the sums secu 14§ Security In:f: uinent 2nd sale of th:¢ Property. The notice shall further inform

. - Borrower of the right to reinstate after acceleration and e right ' ¢ getion to assert the non-existence of a default or any other | :

' defense of Borrower to accelerntion and sale.: If (h It is not cured o or b
- 'pay Tequice immediate payment i full of all sums secred by this ‘Secutlty Instrument without further:demarid and may invoke the power
“ of sale and any other remedies permitied by apphicable “aw. Lender shill be entitled to collect 21 expenses incurred in pursuing the remedies
 provided in this paragraph 21, including, but not lix ited to, reasonatle attorneys’ fecs ancl costs of title evidence.
' If Lender nvokes the power of sale, Lender shull execute or causz Trustee 10 execute a written notice of the occurrence of an event
" of defanlt and of Lender’s election to cause the Propert; to be sold and' shali cause such notice to be recorded in each county in which any
part of the Property is located. - Lender or Trustee shall give notice of scle in the manner prescribed by applicable law to Borrower and to
other persons prescribed by applicable law. - After thz time required by applicable law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at t:7e time and placé and under the terms Gesignated in the notice of sale in one or more
parceks and in any order Trustee determines, Trustec may postpene sale of all or-any parcel of the Property by public announcement at
the time and place of any previously sch»edule’d'-“sale. Lender or its designee reay purchase the Property at any sale.
Trustes shall deliver to the purchaser Trustee’s decd conveying the Property without any covenant or warranty, expressed or implied.
The recitals in the Trustes's deed shall be prima facie evidence of the truih of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (2) to all expenses of the sale, inchuding, but not limited to, reasonable Trustee’s and atterneys’ fees; (b)
to 2ll sums secured by this Security Instrument; and (c) any excess {o’thie person or persons legally entitled to if.
..~ .22, Reconveyance. Upon payment of all sums‘secured by this Security Instrument, Lander shall request Trustee to reconvey the Property
and shall surrender this Security Instroment and afl notes evidencing debt cscured by this Security Instrument to Trustee. Trustee shall reconvey
the Property without warranty and without charge tothe 3 :tson or personsilegally entitled to it.. Such person or persons shall pay any recordation
COSES, - hiwi el e g WL ST L T : )
. ' 23, ‘Substitute Trustee.. Lender may, from timie to :ime, remove “Trisice and appoint a successor trustee to any Trustee appointed hereunder.
. Without conveyance of the Property, the successor tnirtee shall succeed to all the title, power and dutiés conferred upon Trustee herein and by

- 24 Attorneys’ Fess. Asusedmtms Sec Instr x@éni ,an:d.;iﬁv ¢l I\i@ie. “atiorfeys’ fees' shall include any attorneys’ fees awarded by an
*appellate court.} Lot e S, AL T ISR :
(- 728, ‘ Riders to this Security Instrumen ¢ 1€ Tiders are e wutedhyBomwuand recorded together with this Security Instrument,

" e covenants and agreements of each such rider shall be incorporated inio and shall amead)and supplement the covenants and agreements of this . -

LIf the dud sult is not cured on or before the date specified in the notice, Lender, at its option,

" Security Instrument as if the ﬁ&gr(é)'si;ere‘a Secunty Instrument.

1114 Family Rider.
1 Biweskly Payment Rider -
1 Second Home Rider - -
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fne official plat thereof on file i ihe office

 Lot3
L.qfthei

A parcel of Jand being situate in the NE1/4 SW1/4 Section 1, Toinship 39 South, Range 9
?aﬁtof the Willamette Meridian, } tamath Cou ty, Oregon, mors particularly described as
ollows: BEESCE LR E : RN N UERS ERE :

Beiinnin at an iron pin which lies North O‘deggraesSl"West along the 40 line 2 distance
of 462.3 fect and North 89 degrees 09’ East a distance of 262.2 feet and South 46 degrees
09" East a distance of 348.0 foet from the iron atle ‘which marks the Southwest cornet of
“the Northeast quarter Southwest guarier of Section 1, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, and running thence; contmuing South 46
degrees 09’ East a distance of 309.8 feet to an 1-On pifl; thence South 89 degrees 13" West
a distance of 252.77 feet to the Southeast corie of & tract conveyed to Joseph T. Riker
and wrife, bﬁ description in Parce No. 1 of Deed recorded July 24, 1958 in Volume 301, page
- 253,'Deed ecords of Klamath Ccunty, Oregof; thence North 0 degress 51’ West a distance of
217:5 feet, %ﬁ;e o%}ets:ﬁ to the 1 t;{oﬁheﬂv‘ orner of said Riker tract, thence North 89
; ‘a’distar : G

. degrees 09° £ less; to the peint of beginming.




