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THIS TRUST: DEED, made  on 'NOVEMBER 27, 56, between : o
DAVID L. HOLMES and EVELYN J ‘HOLME:S, -husban d wife , ag Grantor,
AMBERITITLE .. /80 05y i tiangsii ol i o -, as 'Trustee, ‘and
EDWARD L. SNGOK AND KATHERINE '“$MOOK OR THE iSURIVOR. THEREOF AS. T0 AN UNDIVIDED
1/2. INTEREST AMD VERNE E. 'HODENCHIP AND JANICE M. HODENCAM? ‘OR. THE SURVIVOR THEREOF
AS TO AN UNDIVIDED 1/2 INTEREST., as Beneficdiary, = il ‘

L - - grantor irrevocably gra =%
. power of 'sale, the property in. ]
s ; | of TRACT 1310 /PLUM YALLEY IT, 3

he fiice of the:C

together with all and singluar the tenements; ' herz litaments’ and purtcnances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues:and profits the reof and all fixtures now or hereafter attached to or used in connection

with the property. . s
FOR '[%lg IE%RPOSE OF SECURING PERIZJRMANCE of cach agreement of grantor herein contained and payment of the sum of
sFIFTEEN THOUSAND FIVE HUNDRED** Dollars, with irterest thereon . = ©

according to the terms of a promissory note of even date herewith, pz(xiyable to beneficiary or order and made payable by grantor, the
final payment of principal ana interest hereof; if not sooner paid, o be due and payable December - 13 2026 .

The date of maturity of the debt. secured” by :this instrument is the date,- stated above, on - which the final installment of said note
becomes duc and payable. = In the event the Wwithia described property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_alienated bly the g-antor without fi t having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary’s option, all  obligatiors secured by this instrument, irrespective of the maturity dates expressed therein oF
herein, shall become immediately duc and payable. Lo .

To protect the security of this trust deed, grantor agrees: . - , . .
“1.To protect,” preserve and .maintain said property in‘good cundition and repair; not (o rcmove or demolish any building or im-
provement thereon; not to commit ot Permxt;apy «vaste of said property.: = .

2. To complete or restore promptly: and 'in s6od workmanlie manner any building or improvement which may be constructed,

daéna%cd or destroyed thereon, and pay when due ail costs incurred therefor. : .

o comply with all laws, ordinances, regui: tions, covenants, conditions and restrictions affecting the prapertys if the beneficiary
so requests, to join in executin such financing, staterents pursuant to-the Uniform Commercial Code as the beneficiary maF require
and to pay for filing same in ine proper pubiic office or officus, as well as:.the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary. - R . . .

4, To provide and continaously maintain insurince on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from tinic: to . time re?,mrc, in an amount not less thaa the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall {ail for any reason to procure any such insurance and fo deliver said policies to the
beneficiary at least fifteen days prior to the .z xpiration of any policy of insurance: now or hereafter placed on said buildin%s, the
beneficiary may procure same al grantor's expzuse. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁciarrv‘ may determine, or at optioi of beneficiary the
entire amount so collected, or any part thereof,. may be released to grantor. Such app ication or release shall not cure or waive any
default or notice of default hereunder or invalida-e any act done pursuant to such noticc.

5. To keep said premises, free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
prompily - deliver receipis therefor to ary; shol > grantor £ 1er {axes, assessments, insurance

remiuins, liens or other charge 1 Y with funds with which to
make such payment, beneficiary may, at its. e aid, witlt interest at the rate set forth
in the note sccured hereby, together with obligati ribec in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, vsithout waiver of an rights arising from breach of any of the covenants herecf and for
such paymeats, with interest as aforesaid, tho tr;))mpex:ty hercinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment o: the obligation lierein described, and all such payments shall be immediately due and
payable without potice, and the nonpayment thereof shall,at the option of the beneficiary, render all sums sectired by this trust deed
immediately due and payable and constitute a brzach of this trust decd. P :

6. To pay all costs, fees and expenses of ihis trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appar in and defend any action o roc:eding ‘purpomn ¢ 10 affect the security rights or powers of beneficiary or trusice; and
‘in‘any - suit, action or proceeding :in whic th2 beneficiary of lrusiec may appear,: including any suil for the foreclosure of this deed,
1o pay all_costs and: expenses, including evicence of title”and the benéficiary's or. drustee’s attorney's fees; the amount of attomey’s
fees mentioned in this paragraph 7 'in all casts *shall be fixed by the trial court and in the event of an appeal from y judgement or
decrees of the trial court, grantor. funther agres to pay such s4m as the appellate court hall adjudge reasonable as the beneficiary's
oF trustee’s atorney's fees on such appeal. - [ T T R S b :

It is mutually sgreed thats. - o s0 0 : Rt A B : -
8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, fo:require tFat all or any portionof the monies payable as compensation for such taking, which are

i+~ NOTE:  The Trust Deed Act_ provides that the Trustee hereuriier must be either an attorney, who is an active member of the Oregon
. State'Bar, n bank, trustcompeny, Of 8& vings and loan associition aufhoriZed 10 do business under the laws of Oregon or the United

:States, ; a litle insarance; compan ‘authorized (G insurc title 10 1 property of this siate, it subsidiarics, affiliates, agents or branches,
the United States o7 any, agency. thereol, oran ¢ scrow agemﬂlw}msed under ORS 696.505 to §96.585.




inexcess of

s of the amount rex to ng :
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both in the trial and 2p ellate’courts, -necessarily
‘indebtedness  secured ereby; “and:grantof .agrut s, {pense;
necessary in cbtaining such compensation, mytly upon beneficiary 8 request.;

arily paid or incurred by graator nsuch

costsand expenses ‘attorney’s fees,

edings.  and the balance applied upon the .
d execute such instruments as'shall be

9. Avany. time “from'time 1o time upon written request ofibhenefic payment of its fees_and presentation of this deed and the

note. for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of -

the : indebtedness, .trustee may. (a) consent 10 tie making of > any map or plat of said: property; (b): join in granting an easement. or

creating any restriction - theréon; (c) join in subordinatian. or other agreement affecting this deed or the lien or charge thereof;

(Y} reconv%, without warranty, . all or.any . the profperty.f The grantee in anrreconvcyancc may be described as the “person or
y %

rsons le entitled thereto,” and the recitals :herein of an matters or facts shal
rustee's fees for of the services mentioned in this paragraph shall be not lessithan $5.

‘be conclusive proof of the truthfulness thereof.

10. Upon_any- default by grantor hereunder, “beneficiary may .t any time without notice, cither in person, by agent or by a receiver
to be appointed b¥ a coutt, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upor and

take possession ©

) said property or any part thereof, in its own name iste’ or: otherwise collect the’ reats, issues and profits,
including those past due and unpaid, “and: ‘apply the same, less costs and ‘expenses of operation and collection, including reasomable

atrorney's fees upon any indebtedness secured her2by, and in such order as beneficiary may determine.

11. The entering upon and taking possession cf said property, -ihe collection of such reats,

issues and profits, or the proceeds of fire

and other insurance polices or compensation or awards for any taking ot damage of the dproperty, and the application or release thereof

as aforesaid, shall not cure or waive any default or notice of default hereunder or invali

ate any act done pursuant fo such notice.

12. Upon - default by ﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
X .

being of the essence wi

respect 10 such payment and/or performnance, the beneficiary may declare all sums secured hereby immediately

due and payable. In such an event .the eneficiary  at his election may. proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by sdvertisement and sale, or may direct the trustee to PurS\;e ang other right or remedy,
oreclose

either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to
ice of default and his election to sell the said

the benefici or the trustee shall execute and cause (0 be recorded his.. written notice 0

y advertisement and sale,

described real property to- satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795.

13. After the trusiee ced foreclosure by advertisementand sale, - and at any time prior io 5 days before the date the
trustee conducts the sale, - the grantor or any ‘othcr person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

time of the cure other than such portion as would not then be due had no default occurred.

Any other default that is capable of being

may be cured by tenderiné the pecformance reciuired under the obligation or trust deed. In any case, in addition to curing the

cured
default or defaults, the person effecting the cure shal

pay tothe beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust d together with trustec’s and attorney's fees not exceeding the amouats provided by law.
14° Otherwise, the sale shall be held on the Jate and at the time and place designated in the notice of sale or the time to which said

sale may be- postponed as provided by law.: "he trustee may sell said property eitaer in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for c‘z:sh,‘pgyable at the time of sale. Trustee shall deliver to the purchaser

its deed in form as re sired by law conveying the proFeny 50 50l
The recitals in the deed of any matters of fact shull be conc
but including the grantor and beneficiary, may purchase at the sale. :

usive proof of the truthfuiness thereof. Any person, €xc

but without any covenant or warraaly, exgress or implied.

uding the trustee,

15. When trustee sells pursuant .to the - pov/ers rovided herein, trustec sf\allfzxpply the proceeds of sale to payment of (1) the
po Bl g

. expenses_of sale, including the com ensation -of the trustee and a reasonable éha.r%leb
secured by the trust’ deed, (3) to persons -having recorded liens subsequent to the

trustee's attorney, (2) to the obligation

e interest of the trustee in the trust deed as

their ‘intefests may appear in the order of their priority and (4) the'surplus, if any, . to the grantor or to his successor in interest

entitled to such surplus.

16. Beneficiary may from time to time: ‘appoint a successor or successors to any trustee named hercin or to any successor trustee
appointed - hereunder. Upon' such-appointmer, and without; conveyance 10 the successor trustee, the later shal be vested with all
title, powers and duties conferred upon any trusiee herein nama| or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded . in the mortgage records of the county or counties in
which the property is sitvated, shall be conclusive proof of propar appointment of the successor trustee.

17. Trusiee accepts this trust when this deed, duly executed and ac nowledged is made a public record as provided by law. Trustee is

not obligated 1o notify an geany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

beneficiary or trustee shall

a party unless such action or proceeding is brought by trustee. .

The grantor covenants and agrees to and with: the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever

def%zd the same against all persons whomsoeves,

ARNING: Unless grantor provides bencficiary with evidence of insurance coverage as required by the contract or lean
agreement between them, beneficiary may parchase insuratice a% ﬁ‘rantor's expense  to protect beneficiary's interest. This

insurance may, but need net, also protect grantor's- intercst, I

e collateral becomes damaged, the coverage urchased by

beneficiary may not pay any claim ‘made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence

that grantor has obtainecl property coverage elsewhere. Grentor is responsib

e for the cost of any insurance coverage purchased

by beneficiary, which cost may be added to grantor's contruct or loan balance, If itis so added, the interest rate on the under-
lying contract or loan will apply to it. The cifective date of covergge may be the date grantor's prior coverage lapsed or the date

rantor failed to provide proof of coverage. ‘The coveragc ben

fciary purchases may be considerably more expensive than

nsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory

liability insurance requirements imposed by applicable lav,

The grantor warrants that the proceeds of the loan representec by the above described note and this trust deed are:
a) primarily for grantor's personal, family, ‘or household purposes  [NOTICE: Line out the warranty that does not apply]

) Tor an organization, or {even if prantor is a natural A)erson are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds al
personal representatives, SUCCESSOLS, and “assigns. The term >
ontract secured hereby, whether or not namec. as-a beneficiary herein.:

s all B:nies hereto, their heirs, le

neficary - shall mean the ho

glalees, devisees, administrators, executors,

der and owner, including pledgee, of the

In construing this morigage, it is understoo-1'that the mortgagor. or mongageé ' may be more than onc person; that if the context so
rc%uires, the singular shall be taken to mean snd include the plural and'that geperally all grammatical changes shall be made, assum

" and implied to make the provisions hereof app%equall to corporations and to individuals.
N WI]%‘NESS WHEREOF, said grantor hsic hereunto set ais hand the -and W fi
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rhis instrument was.ackncwledged

o8
>

s 1O G906,

: , d.bes oxe me. Qr.texn
By  DAVID L. HOLMES and EVELYN J. HOLMES . . 7 Bcnivasnvy

[re——————} LRI S0




. Trustee

.- The undersigned is. the legal ewner and holder. of :all indebtednzss secured by the forcgoing trust deed. Al sums secured by the trust
: deed have been fully paid and satisfied. :You her:hyare directed,' on payment to you of any sums owgng to you under the terms of the
trust deed or pursuant 1o statute; - to-cancel all:evicénces of indebtedness secured by the trust:deed (which are delivered to you herewith
together with the'trust deed) and to reconvey, witkout warranty; o the parties designated by the terms of the trust deed the estate now

held by you under the same.: Mail reconveyance and documents zor - i LT

- Do not lose or destroy this Trust Deed OR THE X OTE which it sccures

* Both must be delivered to the trustee for cancellation before ]
| rconveymcewillbemade, | Loo-o

 STATE OF OREGON : COUNTY OF KLAMAT

s Fx!edforreccrdauequest Ry O ; i At L the 27th ‘

o of.  December - AD,1996 ‘ai 3340 . . P+ M. und duly recorded in Vol. M36

o of._ Mortgages. —_onPage. 40186 . - »

Cerl : o ! fc@'ciha G. Letsch, County Clerk
) id

(Mf)

FeE . $20.00




