, 1996 , betwee:—x\

, as Grantor,
--s-as Trustee, and

;as Benefxczaty,

z:afe‘..ber mrb cll tnd su:dmr b tenements, Baro litaments ; Surternnces :ﬂd a.’I othar ngixla tbcmnnto be!on,gmg or in anywxse nosw

:i; Beréafter .sppeda:mqﬁ, aezl tbe rent:, uum Au 1 promt t&emo £ ud aII ﬁztmu now er bcrcnfter at‘ached to or used in connechon with

Y FOR THE FCIRPOSE OI-' SECURI‘VG j &5 RFGRL!ANCZf of - each: agrmnt of ¢ hcreln tained and payment o[ the sum
o _*.,‘L**A EIHEEN 0 K CLLARS AND LO:CENTS: Snlolo BRI

. “.Débm, m:h m:are =9 tbereon accordmg {o the terms o{ & promissory
mte of even date Asrewith, paya.hie to bersficiiuy or ‘order and fad’c by, gmn!or, the i.:ml payment of principal and interest hereof, if

uotwonerpaxd tobséxaax!payable JFN ARY STH :
© 7 “The date ‘of maturxty of the debt secured ' this r.£ is ‘the dafe, s.‘a"ea' Lbove, on which the final ustaIlment of the note
Becornes cue 'and payable; Should' the granlo' &f, ar’ ‘agree 1o, tﬂclpt fo, or cctuaﬂy =eli, convey, or assign all (or any pars) of the prop-
erty or all (or any part) of grantor's interest in i ,thbsut {ust K2 ] fax':rﬁnf ) written oo—xsent or approval of the beneficiary, then, at the
Beaeilaan's option®*, all cbligations secured by 't s ms‘rument a'csp@fém‘e of the mun‘y datos expressed therein, or herem shall be-
come mm:edxaieiy due’ axd payable flfhc cxet:za‘:c1 b, gran! : of a mf monsy agrecmen‘*’ does not constitute a sale, conveyance or
assigriment.’ " i} . . .
To;.rotocttheseazntyoft&:smtdeed, ’
. . -1. To protect, premveami_\ the : g 0

provemexzf t.beteon, not fo commit. progerty. | .

.2, Ta complets or restore promptl and in {ood and Habxtan’s condit any bw mg ar :mproveznenl w}uc}x 5 be constructed,
damagsd or dutroyed tbereon, and pay.when due all costs incurred tbere(or. : )
e 3.Tc coa:ply with all laws, ordmance:, regu lntmn.., covenant:, conditions and restrictions af.‘ectmg the property; if the bem.xcmry
80 reguests, {o join in ing such # 8 pursug:it fo.the. Unifarm Comzercial Code as the beneticiary may require and
fo pay for filing same in the proper public otfice. or. olfices,’ as Well as_the cost of aH lien’ mardze: ‘made by tiling officers or searching
agnnaes az may be’ c'eemed dearab]e by the boueL . T

‘4. To.provide and t ancg on. tI-e Y;wldxmg now or Ize'ealter erected an the property against loss or

damage by fire and such other. Imzards as. the berabcwry ‘may, fropy time. to:time require, in an amount not less than $.
written in companies, acccpfab]e to the benchcmr; » with loss ab!e o the latter; all policies of insurance shall be delive, e
ficiary. as soon a3 insured; if the grantor shall faxl for any, reason fo procur -such insurcnice and to deliver the policies to the beneficiary
at least fitteen days. arior. to the. .expiration . of any, pohcy of i msutance nov Izerznfier .placed. on ‘the. buildings, the beneficiary may pro-
cure the same.at grantor's expense, The. ‘amount. cc’lected under. any Ixre. or o ﬁer ‘insurance paIu:y may be applied by beneficiary. upon
any indebtedness securad hereby: . a.nd in such, order a8 benefxczary éy de!e(mmc, or.at opt: on of beneixcxary ‘the entire amount so collected,
.or any. part ‘thereof, may. be reIeased 2o, rantor. ‘Suel apphcqt' (glegs all mt cu'e or, Waxve any default or -notice of default here-
under or xnvalxda#a any.act. done pursuant 2o, auch not; :

. 5. To xeep tha. pwperty Iree fram constn.ctmn Ii and” to pa all taxes, assessments and .other charges that may be levied or
assessed., ‘upon, or. ‘against the property Leforc. any oert of such. 2, 88SE ats and otlier charges bacome. past due or delmquent and
Promptly deliver receipts. tlzerefor to benei: ary; «hould the. gmnto" fail. to.make payment of. any taxes, assessments, insurance premiums,
liens.or. other charges payabla by grantot, er.by diract. payment,or’b y. oraviding beneliciary with. funds with which to make such pay-
ment,, benefxczary Jmay, at_its option, . make Iz thereof ano’ the amount_so paid, with interest at the.rate. set forth in the note
secured. .hereby, together with the . .obliga d 2hs.6 £ this trust deed; shall be added to and become a_part of
the debt secured by.this trust deed, without waiver oi any nghta ing. fror raach .of any” of the covenants hereof and for such payments,
with interest.as aforesaid, the property. hereinbsio -2 describad, as ;~ ell; as the g . zkall be,bound ¢ the same extent that they are
bound for the payment. oi the obligation hersin . acﬂbed and &l ucl: payment.. shall ba xmmed:ate]y dus and pavable witkout notice,
and the nonpayment theroot shall, at.tha option of the bene!ic Jary. :end’er l" a.mus secured by thic trust dead immadiately due and pay-
ablo and constitute a brasach ol this’ ttust deed. .

i+ . 6s To,pay all costs, fees and ;expensos of th s ndqdmg .z{zp o tm’e saatcb as well as ihe other costs and expenses of the

3 i I . 2 trus aey’s fess actually incurred.
- purpon'mg ton !ecf tne sacurity rights or powers of bemlxcmry or tfmfea
3 .action or. prooeedmg in wmch Jthe aenelxcmry ‘or frustee.may appea.r, mc:udmg any. suit for.the foroclosure of this deed
or-any- sud or-action rolated. to this mstfumenl,, mJudmg ‘but.not limited foits.validity. and/or enforceability, to pay all costs and ex-
penses, mcludmg evidenice of title and .the beneficiary’s o, trustee's 4ttome 7 fees, the ‘amount .of attorney. fees mentionsd, in this para-
draph.7 in alt,cases. shall be fixed by the .trial court:and in- ‘the.event of an appeal imm any. Jjudgment or decree of the trial court, grantor
Iurtber agrees.to pay tuch sum at the appellnte cau shall &dmdte reasanabl as, ths beneizcmry s.or trustee s attomey fees on such appeal.

. -It is mutually. agreed that: h Foni

i sht o

the mamas mab!e as’ compensat:on for. sucb taking,

NOTE: 'rha Tmst Dusd Act pmvzdes Eha! he tmstee hamuni £ riwst be sither’ a3 Mmay, who ls an active membar of the Orsgon State Bar, a bank, trust company
o7 savings and Ioan assoziation duthorized 1o do. husines ualer tha laws of Gregen of the United States, a. itle InSirants company authorized to_insurs title to real

s, ! any agenty tharzef, or an mma aqenk llcensed under ORS 5°6 505 to 595.585.
M\RNING. wmmﬂwmﬂdmmmm“m}s@ﬂm&o ticn < By : .
“*The publishor suggests that such an apresment address 118 issue of nbtz}nhﬁ hsnsnclary‘s consant h 'um'pleu dslaal




: any.time and m e 1 W, 1eat of Deneticiar o t fees and preseniation of this deed and
e for endorsement ilin 7 nvay.a: canéell. 1), i a L @ ility .of any. person for the payment of
the indabtedness, fructee may. (i : any’ %o property; (B) join in granting any easement or créat-
ing. any: restrictio areon; . 0 d {nation. is deed:or. the lien or /charge - therool;. (d)

ey, wit ranty, all. or any, pari i rope; T 4 ¥ recenveyance may be described as tha “persoa or persons
legally entitled thereto)”. and the recitals; of any! 2ta. shall’ nclusive. proo! of the' truthfulnass thereof. Trustes’s
lees for any.of the services meantioned in'this parsgra, : L : :
w0 10 Upon any.default by. grantor. Hhoreunder, Fane
to be appointed by a court, and without regard he : : htedn: by ssctred, enter upon and take
possassion of: the property or any part thereot, in.i 3 ame. sue or, otherwise ca . , issues and profits, including those past
due and unpaid, and apply the same, less costs an : . £a 1. K ction,, including reasonable attorney's iees upon any
indebtednésa secured hereby, and in such order i ’ ) :

7 ‘taki; t of such rants; jssues and protits, or.the Froseeds of fire

& ! : - da ’ . property, and.the application or release thereof as
aforesaid, shall not cure or waive any, d: fault or ziozice -hareunder. or invalidate zny act.done pursuant to such notice.
. i, ~ 12, Upondefault by grantor,in paymeont of any ir.debtedrigss secired hereby or in grantor's performarnce of any agreement hereunder, tims
Leing of the essence with respect to such payme ad/or, performacice, the iciar ay declara ail sums secured hereby immediately
due and payable. In such an event. the beneliciary. 11z ect.fo. ced, z ¢ trust deed in equity as a mortjage oc direct the
trustea to forecloss thin truct deed by. advertisemen: and sale, th fo. pursue any other right or remedy, either at
law cr in equity, which the beneficiary .ma, { ¢ sticiary. £ to.foreclose by advortisement and sale, the bene-
ticiary or the trustee shall execute and cauze to be rssordy ¢ tice of detault and élaction to sell the property to satigly the obliga-
tion secured hereby whereupon the trustee shell. tix ‘he nd placs -of .sals, . give. notice thercof as then required by law and proceed
fo foreclose this trust deed in the manner provided in ORS 86.735 {026,795, c
nced.

trustee conducts the szls, the granto ) ¢ ! 3

cansists of a failure tfo pay, whon dus, 3 by ths trust dc lt 1 o amount due af the

time of the cure other than su g 34 a . fault occusred. Any other defsuit that is ble of being

cured may be. ciired by der the obligation or trust deed. In any case, in sddition to cusing the de-

faul? or. defaul, ’ s all ‘costs cnd expanses actually incutred in enforcing
¢ excoeding. the amcunts provided by law-.

lace dosignnted in the notice of sale or the time to which

w. T ? rty either in one percel or in separste parcels and shall self

it Bidder for cag.z, payzble at the time of sale, Trustee shall deliver tc the rurchaser fts deed

> ] ¢.without any covenant or y freaty, express or implied. The recitels in the
a  fact shall onclusive jaroof. of ‘the truthia’ness thereof. Any, person, excluding the trustes, but inckuding the
grantor. and bensficiary, may. pu at ths sale, K - i ’

' 15.When trustee sells, pursuant. fo the powerni provided herein, frustes shall apply tha procecds of aals t6 payment of 1) the ex-
penses of ‘sale, including the. compensation & 5t nt eascnable charge by trusice’s attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons ving records x sub ent to .the inferest of the trustes in the trust deed as their interests may.
appear in the order of their. priotitv. and (: 4) the £ any, tn'tho’ grantor or to any suclessor in inferest entitled to such surplus.

... 16, Beneficiary may from'ti to time. i E 3 to any trustee named herein or fo any successor frustee
appointed hersunder. Upon such appoi the successor trustee, the latter shall ba vestad With all title,
powers and du conferred ipon Ao f " here Each such appointment and substitution shsll be
made'’ by written 'ins 1 s ich, wha; crded nortgage' records of the county or counties in wkick the
property ‘is situated, shall ‘be “conclu . appoi; sor trustes,” )

© " 17. Trustée' accepis this trus , ‘duly ‘execu - viedged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto o' - 7 other déed of trust or of any action or proceeding in which grantor,
bensticiary or trustes shall'bs a pafty unless such acifc .of proceeding is'brought by trustee.
wo.s. - The grantor covenants and agrees to and with tiie:bensticiary an! the bensliciary’s. successor. in inferest that the grantor is lawiully
saized in fee simple of t3e reel property and has a volid, unencumber ac/ title thereto, excapt &s may Do sef forth in an addendum or exhibit
attached hereto, and that the grantor will warrant er.d forever dofend the same against all p A er,

b WARNING: Unless grantor provide neficiary with evidenice of insurance coverage as required by the con-
tract or:loan agreement: between them,; ' iary.may: lase’insurance:at grantor's expense. to protect bene-

ficiary’s intrest. This insurance may, but Pt £ interest. If the collateral becomes damaged,
the coverage purchased by beneficiary miay , ai de by or against grantor. Grantor may later cancel
the coveragé by providing evidence that grentor has obtain ) perty coverage elsewhere.. Grantor is. responsible
for the cost of any insurance coverade -purchased by bencficiary; which cost mey be added to grantor’s contract or
Ioan balance. If it is so added, the interest réts on the underlying coniract or lcan will apply to it. The effective date
of coverage may be the date grantor’s prior-covoerage lapsed or the dat .grantor failed to provide proof of coverage.
The coverage beneficiary. purchases may be. considerably more expensive then insurance grantor might otherwise
- obtain alone and may not. satisfy any: need for property; lamage coverage or ony mandatory liability insurance re-
- quitements imposed by appli le leiw. LS : B I I
The grantor warrants: that tho procesds of the ioan represented Ly.the nbov cribed niofe and thisitrust deed are:
(a)* primarily for grantor's personal, family or Lousehold purposes (sse Important Notice below), -
(B) “for an organization, or ((even it grantor is «inatural porson) are for, business or commercial purposes.

" .- This decd-applies to, inires to'ithe benefit ofnrd Binds all partics hereto, their. heirs, legatees, devisees, administeators, executors,
personal.rep, tives, succes: 8. and, assign: y benetici an: the holder and owper, including pledgeo, of the contract
secured -hereby, whether or not named as & bens fciar. Heroin, R i P ! - ’

" .- In construing this mortgage, it is undarstood thur ‘the mor, Y ay. be mors than ons person; that if the context so
| requires, the singularshall be taken to mean and incluc's th and £ , all gram: ical'changes shall be made, assumed and

" implied to make the provisions hereof appl SN s
g : ,dﬁﬂd year firsf-abj?ge writte
/ e 3

-
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