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MOTOR_INVESTMENT COMPANY

e Reerdof
T e o 13 QA ARSI , ' " Witness my hand an
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" THIS TRUST DEED, made this ... 181H.......day of ... DECEMBER . 1996...., between

B T p——
RCAVATH GOONTY, TLTLE CORPARY_ 7T o Testes, and

THOTOR TRVESTMERT COMPANY. .. ... i as Berneficiary,
T e WITNESSETH: o

T, 14{{0: irrevocably grants, bargains, sells and conveys. to trustee in trust, with power of sale, the property n
il COUREY, Q;gg'orr,_‘d;xﬁbéd agr et T i

KL

SEE ATTACHED EXMIBIT "A"

together with all and singul, the tensment E:eredi tament fand‘}rappur!':an&nce»siam'i all other rights thereunto belonging or in anywise now
o; hereafter appertaining, and the rents, jasues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property. o . R .
* *i‘OR— THE PURPOSE OF SECURING PERFORMANCE of each: egresment of granfor herein contained and payment of the sum
S5 TWO THOUSAND SIX_HUNDRED. SIXTY. EIVE DOLLARS AND-NO CENTS.. ik ’

.- . eeeren . neseasnang et S ....... Dollas, with. intereat thereoiz according to the terms of a promissory
rote of even date herewith, payable to benoficiary or order and ‘made by, grantor, tho final payment of principsl and interest hereof, if

ot sooner paid, to be due and payable ...... 10 DECEMBER . 1998
The date of wmaturity of the debt secured by this'instrument is the date, stated ebove, on whick the iinal installment of the note
becomes due and payable. Should the grantor éither agree to, attempt' to, or actually asll, convey, or assign alf (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without firs¢ obtaining the written consent or approval of the beneficiary, then, at the
Deneliciary’s option*, all obligations ‘secured. by this instiument, irfespsective of the maturity dates expressed therein, or hercin, shall be-
ooa.ze'imn'zediately due and payable. The, exscution by grantor of an earnest money agreement®* does not constitute a sale, conveyance of
assignment. : ' ) - o o
" To protect the security of this trust dead, grantor agrees: . o ) . R
. 1. To protoct, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. . ) .
2. To complete or restcre promptly and in good and habitable condition eny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the praperiy; if the beneficiary
so requests, fo join in sxecuting such financing statemonts pursuant to the Uniform Coounercial Code as the beneliciary may require and
to_pay for filing samoe in the proper public citice or ofiicss, as well as the cost of all jien wearches made by fiiing ofiicers or searching
agencies as may be desmed desirable by ths beneficiary. .. . R
‘4. To provide and. conti Iy intaia insurance on the buildings now .or hereafter erected on the preperty against loss or
damage by fire and such other hazards as the beneticiary may. from time to time require, in an amount not less than $. »
written in companies acceptable to the beneticiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; i the grantor shall fail for any reason #o procure any such insurance and to deliver the policies to the beneliciary
at least fitteen days prior to the expiration cf any policy of insurance now or hereafter placed on the buildings, the bensficiary may pro-
{ ~ ‘cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured fs by and in such order as Beneliciary may defermine, or at opticn of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application_ or release ahall rot cure or waive any default or notice of defauit here-
under or invalidate any act dons pursuant to suchk notice. . o
5. To keep. the property free from construction lions and te. pay all taxes, anmsegsments and other charges that may be levied or
zssessed upon or against the propesty befare any part of such taxes, asssssments and other charges become past due or delinquent and
promptly deliver receipts ¢thorefor to-beneliciary; should. the grantor ail to maks payment of any taxes, assessments, insurance premiuins,
liens or other charges payable by grantor, either by direct payment or by providing beneticiacy with funds with which to make such pay-
ment, beneliciary may, at its option, make payment. thoreof, and the ‘amount so paid, with interest at the rate ==t forth im pioe mome
secured hercby, together with the obligations described in paragraphs 6 and.7 of this trust deed, shall be sdded to and becoms a part of
the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenanis herect and for such payments,
with intorest as alorezaid, the property hereinbefore described, as well_as the grantor, shall be bound to the same extent thaé they are
bound for the payment ol the cbligation herein described, and all such payments shall be imraediately duc and payable without nofice,
and the nonpayment theroot shall, at the option of tlie Benoficiary, render all sums. secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed. . .
6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and oxpenses of the
trustee incurred in connection with or in eniorcing this obligation and trustee's and attorney’s fees actually incurred.
7, To appsear in.and defend any ¢ion. or. pr ding purporiing to atfect she security rights or powers of beneticiary or trusfes;
and in any suit, action cr proceeding in which the bensticiary or trustes may 3ppear, including any suit for the forsclosure of this deed
or. any suif or action related to. this instrument, including but not timited to its walidity and/cr enforceability, to pay all costs and ex-
penses, including avidence of title and the bensiiciary's or trustee’s atiornoy feas; the amount of atlorney fees mentiored in this para-
draph 7 in alt cases shall bo tixed by the trial court and.in the evont of an appeal from any judgment or decreo of the trial court, grantor
further agrees to paf' such sum at the appellate court shall adjudgo reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.
. It is mutuelly agreed that: . .
‘8. In the event that any portion or all of the property shali be.taken under the right of eminent domain or cendemnation, bene-
ficiary shall have the right, if it so elscts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE; The Trust Dead Act provides that the Trustas hereunder must e sither 2 slisrey, o s 54 stidve mwnker of the Dregon Stals Az 3 bank, trust company
o7 savings and iosn assaclation authorized to do busingss under tho laws of Dregen or the Usiied Siatss, 3 BiGe inssrazrs compery suthorized o Insure titls el
perty of this site, Its subsidlarles; affiilates, agonts or branches, the Unliad Stztes or any agency iareol, of as estres agent ticansed under ORS 525505 to 535585,
“WARNING: 12 USC 1701-3 reguletes and may prodibil. axereise of fhls optien. - oovouion wu e - . )

**The publisher cuggests that such an 2greement address the Issus of chiaining beneficiery’s consert iz eompiela detall,
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3 2882 . reasonal > siid At y’s fets necessarily paid or incurred By gransor
i7y such: proceedings,: : » ben ary -end:apslied by seasonable coats and expenses and atternsy’s fees, both
in tho trial and appellzie -¢8, necessaril incurred b F! edings, and-the balanco applisc upon tha indebted.
ness. secured. heroby; and grantor agrees, 1 8xpe) o fake tle such instruments ss shall be necessary
in obtaining such compe ion, promptly. apon Beneticiary’s sequést, = - S L o .
- 9. At any time and drom time to timse upon writéen request of bensficiary, pasyment of its fees and pressntation of this deed and
the nots for endorsement (in case of fiill. rsconveyances, for. cancaliation}, without affecting ths liability of any pecson for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; {c) join in any subordination or othsr -agresment -aifecting this deed or the lien or charge thereof; {(d)
reconvey, without warranty, all or-any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals thersin.of any matiers or facts shall be conclusive proot of the truthfulness thereof. Trustee's
feos for any of the servicea mentioned in this paragraph ghall be not less than $5..

10. Upon any default by granfor horeunder, bensficiary may at any time without notice, sither in person, by agent or by a receiver
to be appointed by a court, snd without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pocsession of the property or any part thereof, in its own name sue or otherwise collect ¢he reats, issues and profits, including those past
due and unpaid, and apply the samse, less costs and expensss of operation and collecti including s ble attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and proflits, or the proceeds of fire
anc! other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hersundsr or invalidate any act done pursuant to suck notice.

12, Upondefault by grantor in payment of any indebtednees secured hereby or in grentor's performance of any agreement hereunder, ¢time
being of the essence with reapect to sucik payment and/or porformancs, the bensticiary may declare ail sums secured hereby immediately
due and payable. In such an event the baneliciary may elect to proceed to forecloss this trust desd in equity as @ morigage or direct the
trustee to foreclose this trust deed by advertisernent and sale, or may direct tho trustes to pursue any other right or remedy, sither af
law or in equity, which the beneficiary may havs. In the event the beneficiary elects to forecl by advertise ard sale, the bene-
ticiary or the trustee shall execute and cause to bs recorded a written notice of default and election to sell ths property to satisfy the obliga-
tion secured hereby whersupon the. trustee shall fix the time and place of sale, give notice. thereof as then required by law and proceed
to foreclose this trust desd in the manner provided in ORS 85.735 to 86.795.

13. After the trustee has c ed lorecl e by adverti ¢t and sale, and at any tinte prior to 5 days before the date the
frusfee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defgults. It the default
coniists of & failure to pay, when due, sums sscured by the trust dead, the default may be cured by paying the entire arnount due at the
timz of the cure other than such portion as would not. then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or iérust deed, In any case, in addition to curing the de-
fauit or defaults, the person effecting the cure shall pay to the beneficiary all costs and ezpenses ectually incurred in enforcing
¢he obligation of the frust deed together with trustee's and &ttorney’s fees not. fing the provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designeted in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the properiy either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustes shall deliver fo the purchsser its deed
in torm as required by law conveying the property. so seld, but without any covenant Or . warranty, exgress or implied. The recifals in ths
deed of eny matters of fact shall ba conclusive proocf of the truthiulress thersof. Any person, exchxiing the trustes, but incuding the
gdrantor and bensticiary, may purchase n¢ the sale, .

15. When trustes sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale to paymernt of (1) the sx-
penses of sale, including the compensation of the trustes and a reasonabls chardeo by frustee's attornoey, (2) fo the obligation secured by
the trust deed, (3) to all psrsons having recorded liens. subssquent to -the interest of the trusice in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to suck surplus.

16. Beneficiary may from time to time appoint a r or 5 {0 any irustee named herein or to any successor frustee
appointed hereunder. Upon such appcintment, and without conveyance to the successor frustee, the latter shall be vested with all tigle,
powers and duties conferred upon any ¢rustes herein named or appoirted hereunder. Each such appointment and substitution shall Be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situaled, shall be conclusive proof of proper appointment of the successor trustse.

17, Trustee accepts this #rus¢ when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of vending salé under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or. proceeding is brought by trustes.

The grantor covenants and agrees to and with the bensticiary and the beneficiary’s in int that the grantor is lawkully
seized in fee simple of the real property and has a valid, unencumbered title theroto, excopt as may be set forth in an eddendum or exhibit
attachied hereto, and that the grantor will warrant and forever defend ths same againz? all pereons whomsoover.

WARNING: Unless grantor provides beneliciary with evidence.of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary 'may purchase insurance af granfor’s expense to proiect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any. insurance coverage purchased by beneficiary, which cost may be added to grantor’s confract or !
loan balance. If it is so added, the inferest rate on the underlying conéract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the preceeds of the loan represented by the above described note and thig frust deed are:

(a)* primarily for granior’s personal, family or household purposes (cee Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perscnal. representatives, successors and assigns, The term benaficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein. »

In construing this mortgade, it is understood that the mortdagor or mortgages niiy/be mose then one person; thai if the context so
requires, the singular shall be taken to mean and include the plural, and that genecelly ajf g 2$:C8] chunges shall be made, assumned and
implied to make the provisions hereof apply equally to corporations and fo indj¥ 315

IN WITNESS WHEREOF, the grantor has exscuted thidy
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) Is -

not applicable; if v {a} is opplicable and the beneficiory is a craditor
as such word is defined in the Truth-in-Lending Act and Reguletion Z, the
beneficiary MUST comply with the Act and Regulation by king required
disel s; for this use S Hass Form No. 1319, or equivalent,

If csmpliance with the Act Is not required, disregard tals noties.. ... , SN . ’

STATE OF OREGON, Colnty of :
. This instrqﬁen was acknowledged hefore me oni ... 2.3 , 1991z,
by A )

instm.g&eqt,ﬁ'és; acknowledged before me en..... ,19

= DEAﬁN n Lo .
GBS NOTARY PUBIAC-DBEGON: . oszin s
SV COMMISSIONLMNG 020475
“r COMMISSION EXPIRES NOV 07 T9°7
IS ESEESSSeT T TRSESET

=X

. Notsiy Public for Oregon - My comumission expires 1 ( ::1: 3 21
REQUEST F?R FULL RECOMVEYANCE (fo be ussd only when cbligations have basn peid} : i

TO: s Trustoe E

The undersigned is the logal owner and kolder of all indsbtedness socurod by the foragoing trust Jeed. Alf sums sscured by tho trust
deed. have besn fully paid.and satistied. You hereby. are. directed, oo payment to you of any sums owing 2o you under the terms of the
trust deed or pursuant to statuts, to 1 all evid of indobted securad by the trust deed (whick are deliversd o you hkerewith
together with the trust deed) ard fo reconvey, without watranty, to the partiss designated by the terms of the trust deed the estate now

held by you under {hssgma“Wa:I foconveyance and dowm}ente 0 e

DATED: w19

Do not losa or dasiroy this Trust Deed OR THE NOTE which it sezures, 1100

Both mus? ba dsliverad'io the trustes for cancallotion hofere = o
raconveyence wiil bo mdda.




EXHIBIT "gv

to Klamath Falls, ©
thence Southerly S5 erly boundary of gaid Lot
thence Westerly and paraliel with Jefferson Street 106 feer to the most
Eagterly boundary of Lot 8 Block 9 Evauna Beights Addicion to Kla
Oregon; thence Northerly along the Eagterly boundary of said Loc 8 Block 9, 55
8 Block 9: chence Eagrerly and
€ place of beginning, being the
Addition ro Klamach Falls, CQregon

7 Oregon,;as'ehcwn:by
records of Klamach County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: s “
» Motor Investment Co. —_
109:51 o'clock __ A, M., and duly recorded in Voi. M6
BRI on'Page __ 40230
‘ _/Bernetha G, Le/t?, County Clerk

i the 30th

Filed for record at request of

of December AD.,19 96 at
: of ___Mortgages

12% o P4

FEE $2‘0 -00




