 AFTER RECORDING MAIL TO:

SOUTH VALLEY BANK & TRUST -
PO-BoX’5210 .
KLAMATR FALLS} 0

996 . . Thegrantoris

¢Borrower’).
. {Trustee’). .
.~ whichis organized and |

1o trustee is AMERIT JLE s e
The benchiclary Is _SOUTH. VALLEY BANK & TRUST,
axisting under the laws of (AN OREGON BANKING ;CORPORA o addicss
5 PO Bex, 5210, KLAMATH,FALLS, OR 97601 R, W "~ ('Lender).
Borrower owes Lender the principal sum of One’ Hund usand Dollars and no/i00 L
T S Dollars (U.S, $100,000.00. ). Thisdebt is
#videnced by Borrower's note dated the 3 date a8 this Security s m__me,ntj("lj«'bteg' which provides for monthly
payments, with the full dett, if not pald earier, due and payabie on - January 1, 2 27 " ThisSecurty
Instrument secures to Lender: (a) the repayment of the debt'evidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sumis, with interest, advanced under paragraph 7
to protectthe security of this'Security instrument; and (c) the parformance of Barrower's covenants and agreementis
under this Szeurity Instrument and the:Nete: :For this purposs; Borrower Irrevocably grants and conveys to Trustes, in
trust, with power of sale; the following ‘described propeity iccated indllamath oo o :

Gaunty, Qregon:. .. v T TR CeER A F EE i
SR fi, Range 10 East of
‘more’ particylartly

“iCommencing atithe East-1/4 corner of said Section '9; thence South 00 degrees
"08'00“*westia16nguthe*Eastfﬂﬁneicﬁisaid:Sectﬁonrs;i30;00:feet; thence leaving:
fsaidﬂSectioq*Tiﬁe}Northf89?degreest55’&0*9%est?494111ifeetfto the point of -

eg il for-this de ce:continuingyNorth~89~de'rees 55/00"
“feeti thence Southc00:degrees-08/00" West, 288.82 feet; thence
: ; i sgrees 08°03" kg 288,58 Taet to the

KLAMATH FALLS
Gy}

o P TCGETHER WITH 4l the improvemerits how or hiereafter erecied onthe property, and all sasements, .
appuiteénances,-and fbitures now:orhéreafiérapatt of the property.“All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

©*+ 'BORROWER COVENANTS that Borrowsr Is fawfully seised of the estate hereby conveyed and has the right to grant
and corvey the Property'and that tha Propany I8 uriencumbered; excapt for encumbrances of record. Boriowar -
warrants and will-defand generally the thile tothe:Property against all‘clalms and demands, subject to any
encumbrances.of recard g e

5
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- THIS SECURITY INSTRUMENT combines unifarm covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real property.
UNIFORM GOVENANTS - Boirower and-Lender-covenant and agres:as follows:: o e o

S L Payment of Pi'ii'a'cipé]_aﬁ'c_!f!r’igégb"stf?i‘efﬁévmém?éﬁg?gfétéic\ii‘a‘i’gésf-B’ﬁ'ﬁ"_ ver shall promptly pay when due
thl;e principal of and intérest oh tha'débt'évidénced by the Noté and any prepaymient and late charges due underthe

ote. PO Il DRIy TAONATIE T LBV T B SR BT R
1049, Fande for Taxes and insurance. Subject toapplicable law orto a-writtan'walver by Lender, Borrower shall pay
to Lenderon the day:monthly payments are due under tha Note; until the Note'ls'pald infull, a sum (‘Funds") for: (a)
yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b} yearly
ieasehold payments or ground rents on.the Property, if any; (c) vearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e} yearly mortgage Insurance premiums, if any; and {fj any sums payatle by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
préfmiums. These items are called "Escrow ltems.”: Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time fo time, 12 U.S.C. §
2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a iesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwiss in
accordance with applicable law.

e Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lehder may.not charge Barrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on ihe Funds and applicable law
permits Lender ta raké such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax:reporting service used by Lenderih connection with this loan, unless applicable law
provides otherwlse. Unless an agreemertt isimade or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any iniefest-or-earnings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be paid on'the Funds. ‘Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing cfedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted tc be held by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when dus, ‘Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lenderthe amount necessary to make up the deficiency. Borrower shali make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

. Upon payment Infull of all sums secured by this Security instrument,:Lender shall prompily refund to Borrower any
Funds held by Lender:’ I, under paragraph 21, Lender shall acquire orseli the Property, Lender, prior to the acquisition
or sale of the Froparty, shall apply any Funds held by Lendet at thetime of acquisition or safé as a credit against the

P -
ot i

sums secured by this Security Instrurment. -/

+3,” Appiication of Payments. Unless appilcable law ‘provides otherwise, all payments received by Lender under
paragraphs 1-and 2 shail be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal dug; and fast, to any late charges due under the Note.

... A. Charges; Liens. Borrower shall pay all taxes, assessmens, charges; fines and impositions attributable to the
Property which mzy attain priority over this' Security Instrumient, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iri the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. ‘Borrawer shail promptly furnish to Lender all notices of
amounts to be pald under this paragraph.  If Boriower makes these payments directly, Borrower shall promptly furnish
to Lender receibts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument urless Borrower: @
agrees in writing to the payment of the obligation secured by the lien ina manner accentable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or'{c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions st fotth above within 10 days of the giving of notice.

5. Hazard or Froperiy insurance. Borrower shall keep the Improvemsnts now existing or hereafter erected on the
Property instred agalinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including loods-or fiooding, for which Lender requires insurance. This'insurance shall be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreascnably withheld. if Borrower falls to maistain coverage described
above; Lender may, at Lender’s option, obtain coverage to protect Lender's rights In the Property in accordance with
{aragrap R ’ ~ Lo :

T .
iy
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- Allinsurancs policles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
‘Lender shall have the right to hold tha policles and renswals.: If Lender requir 3, Borrower shall promptly give to Lender
all receipts of paid p awal . in1he event of loss, Borrower shali give prompt notice to the
Instranc ‘ Borower.
Unless Lender and. Borrower otherwiss, Ing, insurance proceeds shiall be applied to restoration or repair
; 1ty damaged, if the restoratio paitls economically feasible and Lender's security is not lessened. If .
or repair is not economically feasible o'r Lender's security would be lessened, the insurance proceeds -

shall be applied 't 'the su "rédfbV‘gﬁfs*ggqq:rS\tyv Instrument, whether or not then due, with any excess paid to
Borrower. if Barrower abandons the Property, or does not answer within 30-daysa riotice from Lender that the -~
Insurance carrler has ‘offered 1o settle a claim, then Lend "may ‘caliect the Insurance procesds. Lender may use the
proceeds to repair or restore the Propeny or to pay 'sims secured b this Security Instrument, whether or not then dus.
The 30-day pariod will begin when'the not diven:’ CoR R

Unless Lender and Borrower otherwise agrea in writing, any application of proceads to principal shall not extend or
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or changse the amount of the
payments. -If under paragraph 21 tha Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property priorto the acquisition'shall:pass to Lender to tha extent of the sums
secured by this Security Instrument immediately prior to the acquisition. i o s g :

. 6. Cccupancy, Preservation, Maintenance and Protection of the Propeity; Borrower’s Loan Application;
teaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shafl continue to occupy the Property as Borrower's principal
residence for-at least one year after the date of occupancy, unless Lender otherwiss agrees in writing, which consent
shall not be unreasonabiy withheld, or unless axtanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate; or commit waste on the
Property.: Borrower shalf be in default # any forfeiture action or proceeding, whether civit or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. . Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a suling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
Ioan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's acoupancy of the Property as a principal residence: If this Security Instrument
Is on a leasehold, Borrower shall comiphy with aif the provisions of the lease. if Borrowsr acquires fee tiile to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falis to perforfn the covenants and agreements
contained in this Security Instrument,-or there Is a legal proceeding that may sighificantly affect Lender's rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or forfejture or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's
rights in the Property. .Lender's actions may inciude paying any sums secured hy a lien which has priority over this
Security instrument, appearing.in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Aithough Lender may take aciion under this paragraph 7, Lender does not have to da so..

Any amounts disbursed by Lender under this paragrapi 7:shall becoms additional debt of Borrower secured by
this Sacurity Instrument.  Unless:Borrower and Lender agres to other terms of payment, these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment,: . - .- ST R el ST oy

8. Morngage Insurince.- ¥ Lender réquired mortgage insurance as a coridition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance.coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent io the mortgage insurance previcusly in effect, at a cost
substantlally equivalent to the cost to Barrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium baing
pald by Borrower when the insurance covérage lapsed or ceased t6 be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage Insurance coverage (in the amount and {or the period that Lender requires) provided
by an insurer approved by Lendeér again becomas avaifable arid is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provids aloss reserve, unill the requirement for mortgage insurance ends
in accordance with any written agreeitient beiwsen Borrower and-Lender or applicable law. 7

. 9. Inspection. Lender or its agert may make réasanable entriss upon and inspections of the Propsrly, Lender
shall give Borrawer notics at the time of or.prior o an inspection specifying reasonable cause for ths inspection.
<i:10.- Condemination. The proceeds of any award or. claim for.damages, dirsct or consequentlal, in connaction with
any-condemnation or.otheriaking of any part of the Property, orfor.convayance In lleu of condempation, are havaby.
assigned and:shall:-be:paid toLender. j1A7650 R LR I TR IS EE A RO CR R
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- -Inthe svent of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security -
Instftment;.whether.ornot thercdue; with any excess paid to Borrower. In the svent of a partial taking of the Proparty in
-which thefair market.value: :the Propsityimmediatsly before th 2 tak raqual to.or Greater than the amsunt.ofshe
; v.this:Sec: Iin sfore the: : B0 -and Lender otheryise agree
is Se be v procesds muttiplied by
Ag, divided by (b) the fair
> Borrower. Inthe event of a
before the taking is less than the
nder otherwise agree In wiiting or
ms secured by this Security Instrument

ower that the condemnor offers to
ake anaward t | 0 Fes er within 30 days afier the date the
notice is given, Lender is autho 0 collect 2 e ts optian, either to restoratien or repalr of the
Property or to the sums secured by this Secufity Instrum , 16t then dise.

Unless Lender and Borrower: otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred to In paragraphs 1.and.2 or change the amount of such
payments. e - GO B D e e
11. Bomwower Not Released; Forbearance By Lender Not a Waiver. Exténslon of the time for payment or

madification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or Borrrower’s successors in
interest. Lender shali not be reguired.tc commence proceedings agalnst any sucoessor in interest or refuse to extend
time for payment or otherwise modify. amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s sticcessors in interest. Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of of preciude ths exsicise of any right or remedy.
.12, Successors and Assigns Bound; Jain and Several Liabitity; Co-signérs.. The covenants and agreements
cf this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but doss not executa the Noie: (a) Is co-signing this Security Instrument onlyto
mortgage, grant and convey that Borrower's interest In the Propeny under the terms of this Security Instrument; (b)is
net personally obligated.to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consent. S L

- -13.. Loan Charges. If the loan secured by this Security instrument is subject to @ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted fimits, then: (a) any such ioan charge shall be raduced by the amount
necessary to reduce the chargs io the permitted imit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chooss to maks this refund by reducing the
principal owed under the Note or by making a diract payment to Borrowar. If a refund reduces principal, the reduction
will be treated as a partial prepayment withiout any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mall unless applicable law regiuires use of ancther method. The nctice shall he directed to the
Property Address or any other address Borrower deslignates by notice to Lender. Any notice to Lender shafl ba given
by first ¢lass mail to Lender’s address stated herein or any cther address Lender designates by notice to Borrower.
Any nitice provided for in this Security Instrument shall be'deemed to have bean given to Borrower or Lender when
givenagprovided inthisiparagraph. - L G R

16.-Governing Law; Severability. This Security instrument shall be governed by federai law and the law of the
jurisdiction in which the Property islocated. In'the event that any provision or clauss of this Security instrurnent or the
Note confiicts with applicabie law, such conflict shall ot affect oiher provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting’provision. To this end the provisions of this Security Instrument and
the Note are declaret to bs severable. . =i o i 2 R T

16. Borrower's Copy. Borrower shall ba given one ‘conformied copy of the Note and of this Security Instrument.

17. Transfer of tho Property or & Benaficial Interost in Boirower. I all or any part of the Property or any interest
Initis sold or transferred (or if a bensficial Interest in Borrower is sold o transferred and Borrower is not a natural
person) without Lendsr's prior written consent; Lendar may, at its option, require immediate payment in full of ail sums
secured by this Security instrumant. Howasver, this optlon shall not be sxerclsed by Lender if exercise Is prohibited by
fedaral law as of the.date of this Security Instriment. ¢ O L
., ItLender exercises this option, Lender shall give, quqway.no:i§s ,q;agcesgtr?gg% -The notice shall provide a period

d wWithin which Bo !

of not jess than 30 days from the date the natige Is delivered orrower must pay all sums secured
; th f this peried, Lender may invoke

by this Security instrument. If Bormower fa S prior ! i s |
37 edies permitted by this withi ‘ Borrower.

PRI

OREGON-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMDTOR//0792/3036{5-60)-L ... PAGE4OF6’




" Loavno, 500140, 4@253

16. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eariier of: {a) 5 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that
Borrower: (a) pays Lender all surmis which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (cj pays ali expensas incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may:seasonably require 1o sgsure that the llen of this Security Instrument, Lender's rights i the Property and
Barrowar’s obligation to'pay the suris secured by this Security Instrument shall continug unchanged. "Upon
reinstatament by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
ng accelemtion had cecurred. Howavet, this rightto reinstate shall not spply in the case of acceleration under
paragraph 17.. - ..o T
© 1 19,-Sale of Nota; Change of Lodn Servicer, & ¢ R . '

The Note or a partial interest in the Note (together with this Security instrument) may ke sold ons or more times
without prior notice to Borrower. - A sale may resuit in a change inthe entity (known as the "Loan Servicer’) that collects
monthly payments duz under the Note and this Sscurlty Instrument.=There also'may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is.a change of the Loan Servicer, Barrower will be given written
notice of the change In accordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and ths addrass to which payments should be made. The notice wi also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy. Borrower shall nct do, nor aliow anyone else to do, anything
affeciing the Property that is in viclation of any Envircnmental Law. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of smaii quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentlal uses and to malntenance of the Property. :

Borrower shall promptly give Lender written nctice of any investigation, clalm, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Propanty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or s nofified by any overnmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting th Froperty is
recessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenital Law and the following substances: gasoling, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herblicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Envirorymental Law* means federal laws and laws of the
jurisdiction where the Property is Iocated that relate to health, safety or environmental protaction.

_ NON;UNIFOBI‘A COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration folicwing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action reguired to
cure the default; (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure thé défauli on or before the date specified in the notice may
result in acceleration-of the sums secured by this Secusity Instrument and sale of the Property. The notlice shail
further Inform Borrovier of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 1o accelerstion and sate. if the defauit is not
cured on or before the date specifizd in-the notlce, Lender at its option may require immediate payment in full of
all sums secured by this Securlty Instrument without further demend and may invoke the power of sale and any
otherremedies permitied byapplicabio law. Lender shail be entitled to collect all expenses incurred in pursuing
the ravr?:dias provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titis evidence. o L o o

~ If Lender Invokes the power of gale, Lendar shali executs or cause Trusies to execite a written notics of the
oceurrence of an avent of default and of Lender’s sloction to €ause the Propaerty to be sold and shall cause such
niotics to ba racorded In each cournty in which any part of the Property ie located. Lender or Trustee shall give
notice ¢f sgle Inthe manner prescribed by appiicable law to Bomwdower and {0 other persons prescribed by
applicabls law. - After the time required by.zpplicable law; Trustes, without demand on Borrower, shali sell the
Property st public auction fo ths highest-bidder at the time and place and under the terms designated in the
netice of saie in one or mere parceis end in any.order Trustee determines. Trusiee may postnone sale of all or
any: parcel.of the Property by public announcement ot the Bme and place of any.pravieusly scheduled sale.
Lenderor its designes may.purchase the Property st any.oal D e

y1omy o
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. Trustee shall deliver to the puirchaser Trustec's deed conveying the Property without any covenant of
wermanty, expressed or implied. The reciials in the Trustee’s dsed shall be prims facle evidence of the truth of
the statements made therein. Trusiee shal! apply the procesds of the sale In ihe following order: (a)toall
expenses of tha.sale; ingluding; butnol Hmited:ig, reasonable Trusies's and stiornoye’ foes; (b) 1o ali sums
secured by this ssgcuﬁty;lnmmm;sm&:{a)sﬁy&msa\aogthe:mmﬁws:w entitled to . -
55 .ga.fla‘eaonVsyanee;.Upoﬁpaymenmi all sumesecured by this Sscurity Instrument, Lender shall request Trusiee
to reconvey the Property and shall sufrender this-Security. Instrumert and all notes evidencing debt secured by this
Security Instrument to' Trustes.” Trusteo 'shall :remnveyihe,Proper:ywithomwarzan%y and without charge to the perscn
orpersons legally-entitled to it -Such:ipsrson of persons:shall. pay any recordationgosis. =1 - R
723,/ Substitute Trustee. Lender may from time to time remove Trustés and appoint a successor frustee to any
Triistée appointéd herstinder. Withott coriveyaiice of the Property, the successor trustes shall succead to all the'title,
powsr and duties conferred upon Truites heraln and by applicabledaw, 7. "1 - coo S
. 264, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
ettomeys’ fees awarded by an appeilate court: e PR TP
123725, Riders to this Security lnstrument.: ;o0 oo 2 R : :
1+ one or-more riders are executed by Borrower and rscord together with thiz: Security Instrument, the covenanis and
agreements of each suchrider shalt bo Incorporated into andshall amend .and-supplement the covenantsand - -~
agreerr)\ents of this:Security. Instrumertt as ¥theTider(s)-were a-part of this:Security instrument. [Check applicable
a)] irnis pren e Gyl [ERTEE N PA N LR S S IFEES S E I LR L AR K I R
Adju;'f.able Rate Rider - X ] jum R Ciw - [l Family Rider
N atedPaym At Ride <[ls :« I Ndar - "DSMSBHV Paymsnt Biﬁef
' ' e . [[second Home Rider

BY SIGNING BELOW, Borrower accepts and égrees'fdthe“larrﬁé nid covenams comalned in‘this Security -
instrument.and in any rl@ery(s)uexe_gut,ed,by,B;pr(qwe{and__regpr;led with o o0
st o A Y, BOTTOWET aNa FecONeU M na

naiij}f ;'ippeah',ed the above

a

. OREGOR-SINGLE EAMILY-~FHIA/FHLIIC UNIFORM INSTRUMENT
1SC/CMDTOR//0752/3038(9-80)-L o PAGEBOFS
STATE OF OREGON : COUNTY OF KLAMATH: - ss.-

Fiied for record at request of Amerititle : the 30th
of __ December AD,1996 = 11:07  o'cleck 8- M., and duly recorded in Vol. M96
of Mortgages : on Page 9

fm’eiha G. Leisch, County Clerk

$35.00 eid o .{M 22

FEE

i




