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Washington Mutual &~ =~ -

Loan Servicing

PC Box 91006 - SAsS0307

Seattle, WA 98111 " ~ S AT

Attention: Consumer Loan Review Loan # 000876917-6
THIS DEED OF TRUST is batween DCRIS. J BRADLEY

whose addressis  HC 61, BOX 70 ‘ OR 97739
{"Grantor™); AMERITITLE .a OREGON corparstion, the address of
whichis 222 SOUTH SIXTH ST., PO BOX 5017 XLAMATH FALLS CR $7501 , snd its succassors in trust

end essigns (“Trustee”); and Washington Mutual Bank N . @ Washington corporation, the address of which is
1201 Third Avenus, Seatde, Washington 38101 {"Bsneficiary™). N
1. Granting Clsuse. Grantor heraby grants, bargains, ssils end conveys to Trustes in trust, with power of sale, the real property in

RKLAMATH County, Oregon, described bslow, and sii interest.in it Grantor ever gets:
LOT 5, BLCCK 21, THIRD ADDITION TO RIVES "?IﬁE ESTATES, ;
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE . IN THE OFFICE

07

OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

DEC 30 AN

96

together with: all income, renits aidd profits from it; all plumbing, lighting, air conditioning and heating epparatus and equipment; and =i fencing,
blinds, drapes, floor coverings, built-in appliancas, and other fixturas, at any tims instaliad on or In or used in connection with such rea! property,
alf of which st the option of Bensficiary may be considered to be either personsi propsrty or to be part of the raz! astete,
All of the property described above wili be called the “Property.” To the extent that any of tha Proparty is gersonaﬁ property Grantor grants
éensglclarxa g: sefgu.red perty, & security interest in all such property and this Dead of Trust shail constitute ths Sesunty Agreamsnt bstween
rantor a neficiary.

This Deed of Trust shall constitute a fixture filing.
2, Secuwity This Deed of Trust is given to securs psrformance of aach promise of Grantor contained herein, and ths payment of

Twenty Nine Thousand Nine Hundred And 007100 Dollars

{$29,200.00 ) {called the "Loan”)} with Interest as provided in the Promissory Note which evidences the Loan (the "MNote"), end eny

ronewsls, modifications or extensions theraof. it also secures payment of cortain fees and costs of Beneficiary aa provided in Section 8 of this
Deed of Trust, and repayment of money advanced by Beneficiary under Section 8 or otherwise to protect the Property or Bansficiary's interest in
the Proparty. All of this monuy is called the "Debt". The final maturity date of the Loanis  12/30/16

D if thie box is chacked, the Nute provides for a variable rato of interest. Changes in the Interest rate will causs the payment amount andjor
Loan term to slao changa.
3. Reprezentations of Grantor Grantor reprssents that: .,
. . {a) Grantor is the owner of the Property, which is unencumbered except by: essements, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage or dsad of trust given in good feith and for value, the sxistence of
which has besn disclosed in writing to Beneficiary; and }
(b) The Property is not used primarily for agricuitural or farming purposes,

4. Sal= Or Trensfer Of Property If the Property or any interest therein is sold or otherwise wransferred by Grantor without Granter first

apay.ng in full the Debt and all other sums secured nershy, o if Grantor agrees to zall or trensfer the property or any interest thersin without
first 7apaying in full the Debt and all other sums secured hershy, the entirs Debt shall becoms immediately due and payeble without notice from
Bensficiary and bear interest at the Default Rate {ag that term is defined below) from the date of the sale or transfer until paid in full. in addition,

Banaficiary shall havs the right to exercise any of the remediss for defauit permittad by this Deed of Trust.

5. Promises of Grantor Grantor promises: ) y N - .
. {a} To keep the Property in good repair; and not to move, siter or demolish any eof the improvements on the Property without
Benoficiaty's _Fnor written consent; i . 5 N
. {b) To eliow reprasentatives of Beneficiary to inspect the Property at any rsasonable hour, and to coemply with all laws, ordinences,
reguletions, covenents, conditions and restrictions affecting the Proparty;
c} To pay on time all lawful taxes and assessments on tha Property;
5 {d} To perform on time all terms, covenants and conditions of any prior mortgage or dead of truet covering the Preparty or any part of
it and peY all amounts due and owing thersunder in a timely mannor;
e} To kggp the Property and the improvaments thereon insured bY & company
coverage perils, and sgainst such other risks as Beneficlary may r b
improvements, and to deliver evidence of such insurance g6 to Ber
policies pursuant to a stendard londer’s loss payable cisusa; and . | i
To see to It that this Doed of Trust remains a valid lien on the Property suparior to all liens except those describsd in Section 3, and
to kscp the Property fres of ell encumbrances which may impair Beneficiary s security. It is sgreed that it anyone asserts the prionity of any
sncumbrance (other than thoss described in Section 3) over this Deed of Trust in any pleading filed in eny action, the asssrtion alone shad impair
the lien cf this Deed of Trust for purposges of this Saction 5{f).

6. Cunng of Defaulte If Grantor falls to comply with any of the covenants in Section 5, including compliance with &l the terms of any prior
mortgags or deed of trust, Bensficiary may teks any action rsquired to comply with any zuch covenants without weivin? sné other right or
remady it may havs for Grantor's fsilure to comply. Rep t to ficlary of &ll the money spant by Bensficlary on hehalf of Granter shalt ba
séecu;ad by dthis !r)‘;cd of Trust. The amount spent shall besr interest st the Default Rete {as thet term is dsfined balow) and ba repayabis by

rantor on demand.
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npan) vy o Bensficiary against fire and extendad
oly require, in_an amount egual to the full insureble valus of the
y. Boneficiary s 1] d as the loss payee on afl such




1 75 Defaiite: Sale - SN ST S - i éﬂ%é‘
L e (@) ‘Promgt performance undsr this o of Trust is” ial. if Grentor: d 't pay eny instelimant of the Loan on time, or if thereis -
" & breach of any of the promises contained in this Dasd of Trust or any other document escuﬁﬁ%‘:hs Losn, Grantor will bs in default and ths Dabt
and an i of Trust ehtall -inwriagiate! oS due znd payable in full at the option of
d by Grantor on the day
&n parcent {15%) per vear (ths “Default fiste™) from
yment in full is demanded until ¥ nd, writing, Trustee shali gell the Property in sceordance
with Oregon law, at public auctien to the hi . 3 i the Tiustes's sala. Trustee shall apply the
proceeds of the sale as follows: {ij 1o the expenses of the sale, including a réagonsble trustse’s fee and lawyer's feso: (i) to the chiigztions
secured by this Desd of Trust; end {iii) the surplus, if any, shall be distributsd in accordance with Oregen law.
{b)  Trustas shall deliver to the purchaser at the sale its doed, which shell senvey to the purchaser the

ng that the sels was congucted in compliance
@ of such compliance and cenclusive svidanca
a fide purchasers anc encumbrancer
¢} The power of sale confsrred by this Dsed of Trust is not an exclusive remsdy, Beneficiary may ceuse this Deed of Trust to be
fareclosed 23 a morigage or sue on the Mote ding to law. Benefici y may also take such other action as 1t considers appropriste, including
the securing of appointment of s receiver and/or sxercising ths rights of a secured party under the Uniform Commasreial Code,
{d} By accspting psyment of any sum securad by this Dsed of Trust sfter its dus date, Beneficiary doss not waive its right to require
prompt paymsnt when due of all other sums so sscured or to dsclare default for failurs to0 so pay.

. 8. Condemnsticn; Eminsnt Domain In the svent any paortion of the Property is tsken or damaged in an eminant demsin proceeding, the
8ntire emount of the award, or such portion as may be necassary to fuily satisfy the Debt and ajl other abligations secured by this Dead of
Trust, shall be paid to Benaeficiary to be appliod therato,

9.. Faes and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of sesrching records, other reasonable expenses as
allowed by law, and reasonsble lawyers’ fese: in any lawsuit or athar ploceadin? to forecloge this Deed of Trust; in any lawsuit or oroceeding
which Beneficiary or Trustae is obllgad to prosecute or defond to protect the lien of this Deed of Trust; and in any other action taken by
Bereficiary to collect the Dabyt, including any disposition of the Property under the Uniform Commarcial Code, in any bankruptcy proceeding, and
on any appeal frorm any of the above.

10. Rsconveyance Trustes shall reconvey all or any part of the Property coversd by this Deed of Trust to the perscn entitfed thersto, on
written request of Grantor and Bsneficiary, or upon satisfaction of the Debt and other obligations sacured and written request for reconveyance
by Beneficiary or the person entitled thersto.
11. Trustes; Succezsor Trustes In the svent of
a successor Trustae, end upon the recordin
the successor trustee shall be vested with &
urdsr any other deed of trust cr of any s
proceading is brought by the Trustes.

12, PMiscellaneoue This Deed of Trust shall benafit and cbligate the parties, their heirs, devisees, legatees, administrators, exscutors,
succassors and assigns. The term Beneficiary shall mean the heider end owner of the note socured by this Deed of Trust, whethar or not that
psrson is named as Beneficiary herein.The words i is Ting to one person shail be read to refer to more than ane
i i i hi j i if any provision of

t, but the Desd of
ng rights and obligations of

DATED st Bend Oregon this . 24th day of _December 1988

' Ry 0@@%&1@5&%/

STATE OF Oregon
COUMTY OF Deschutes

g8,

On this day personally appeered before me DORIS . J BRADLEY . and

+ 16 me known to bé the individusals described in and who axecuted
the within and foregoing instrument, and acknowvledged that they signed the same as their free and voluntary sct end dead, for the uses and

purposes therein mentioned. ;
WITHESS my hand and official sea! this R tayot D cewbor

i CFFRiICiaL sEaL @ 7
} R STUART Notary Public for h o il s P V]
i
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£ MOTARY PuBLIC.naEgoN
: MY COMLISSION Expimeg MAY 18, 1950

3
COMMISSION Ny 024317 residing at g'@ N Q_ - &)‘(‘f’ T N

t
My sppointment expires S-i1%¥-9

REQUEST FOR FULL RECONVEVANCE
TG: . TRUSTEE (D¢ not racord. To be used only when note has bosn paid.)

The undersigned is ths l=gai owner and holder of the Note and all othsr indebtedness secured by the within Doaed of Trust, Said Nots,
togother with il other indebtadness secured by this Deed of Trust, has been fully peld snd satizfied; end You avy hersby requested and directsd,
on payment to you of any sums owing to you undor the terms of this Deed of Trust, to cance! the Nots ehove mentioned, and al other
ovid of indebtad gaocurad by this Deed of Trust together with the Deesd of Trust, and to convey, withaut warranty, to the parties
daeigneted by the terms of thig Doed of Trust, oll ths estats now held by you' thaveunder.

'STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititie . the 30ch
of____ December AD.1996 ar__- - 11:07 o'clock . A. M.; and duly recorded in Vo, 196
S e o of Mortgages - ZonPage 40263
, e i . Bemetha G. Letsch, County Clerk

:.by’

FEE j$}15._7070v7 )




