SPACE ABOVE THIS LIS' FOR RECGRDER'S USE

‘ Fist SPBTH ay of - DECEMBER < 7% = , between the Grantor{s),
" ELOYD JENSEN' AND: CAROLYN' JENSEN ;7" AS TENANTS BY ‘THE ENTIRETY - . : s

“{herein "Borrower"), AMERITITLE o ' =

{herein "T:

whose a@drgs_s s

WHEREAS, Borrower is indebted to Lender in the principal sum of § 33,808. 12 ,

-evidenced ‘by Borrower’s Loan Agreement:dated DECEMBER ' 26, 1996 - and . any exiensions of rencwals thereof

(including those pursuant to any Renegotiable Rate’ Agreement) ‘(herein *Note"); providing for monthly installments of

- principal and interest, including any adjustrnents to'ihe’amount of ‘payifients or the contract rate if that rate is variable,
with the balance of the indebtedness, if iot sooner paid, be'and payable'on DECEMBER 26, 2026 ;

" TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increasss if the contract rate is variable; (2) fuiure advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower in consideration
-of the indebtedness herein recited and, the trust herein created, irrevocably grants and conveys to Trustee, in trust, with
- power of sale; hereby. mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of KLAMATH o e i - State
sofOregon: oL ot o P ‘ i

+~L0T~3:AND. THAT .PORT-1 ON: OF - VACATED’ OREGON ~AVENUE ‘ADJACENT T0
o THENIRTH L INE .OF *LOT. 3::IN-BLOCK47:0F :BUENA VISTA AGD LT10ON
5-°T0 THE CITY OF "KLAMATHFALLS! ACCORDING*TO THE “OFF ICTAL PLAT
* THEREGF ON-FILE ‘IN“THE' OFFiCEVOF THE COUNTY - CLERK: OF KUAMATH
“TCOUNTY " OREGON: -7 #7 rie i o

2 Leeies
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L ey QQETHER with all: the improvem r - hereaf ‘ted 'on the .property, and all eassmends, -rights,
,im??!ﬁ‘é’!ﬁnﬁﬁ;ﬁggtg,{sgbjegt&q the rights snd authorities given hereiit to Lender to collect.and. apply such rents),
~gii-pt=which bhall be-teemed-t6°be and remain a part of the, propefty covered by this Deedof %”uﬁ;’mdfaﬁ of the -
" foregoing, together with said. property {or the lzabbholdiestate if ’iﬁ; ‘Deed of Trust is on 2 leaschold} are hereinsfter
referred to as ‘the "Property.” B B ' Lo ST ' :
Borrower covenants.that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject o

encumbrances of record. - Lo

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: : :

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal -end interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and laie
charges as provided in the Note. ' ' '

2. Funds for Taxes and Insurance. Subject to, applicable law or waiver by Lender, Borrower shall pay to Lender

.on the day ‘monthly payments.of principal and interest aré. payable:under.the.Note, until the Note-is paid in-full, a
sum (herein "Funds") equal io onetwelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Deed of Trust and ground rents on the
Property, if any, plus onetwelfth of yearly: premium installments :for -hazard insurance, plus onetwelfth of yearly
premium installments for mortgagé insurance, if-any, all s reasonably estimated initially and from time tc time by
Lender on the basis of assessments and-bills-and -ressonable estirnates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of 2 prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Fuads to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments,.insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or Verifving and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds-and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at-the time of execution of this Deed -of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law-requires such intérest to be paid, Lender shall not be
required to pay Borrower any interest or -sarnings on.the Funds. Lender shall give to Borrower, without charge, an
apnual accouniing of the. Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security. for the sums secured by this Deed of Trust.

1f the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tazes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may reguire. L ) LRI Lpitew R TE A T . .

" Upon payment in foll of all sums secured by this Deed of - Trust, Lender. shall- promptly refund to Borrower aay
Funds .held by Lender. If under. paragraph 17 heteof: the Property. is sold or the Property is otherwise acquired by
. Lender, Lender shall apply, no later than, jmmediately. prior, to the sale of-the Property- or its acquisition by. Lender,
any Funds held by Lender at the time of application as a.credit against. the sums secured by this Deed of Trust. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note, and paragraphs 1 and 2 hereof shall be applied by Lender. first in payment of amounts payable to Lender by

" ‘Borrower under paragraph 2 hereof, then to intérest payable at the applicable Contract Rate, and then to the principal
‘of the Note. - IR AT - > ne PR
"4 ‘Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
“under any mortgage, deed of trust of ‘other security agreement with'a lien which has priority over this Deed of Trust,
including Borrower’s covenants'to make payments when due. ‘Borrower shall ‘pay or cause to be paid all taxes,
agsessments and-other charges, fines’and impositions attributable to the Property which may attain a priority over this

‘Deed of Trust, and leasehold payments or ground rents, if any. R - ’

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within_ the term "extended coverage,” and such other hazards as Lender
may require and in such amounis ‘and for such: periods as Lender may ‘require. The insurance carrier providing the
insurance shall be chosen by:the Borrower:subject to approval: by Lender; provided, that such-approval shall not be
uareasonably withheld. All insurance policies ‘and’ renewals thereof shall :be in:a form acceptable to Lender and shall
inciude a standard mortgage clause in favor-of.and in.a form acceptable to Lender..Lender shall bave the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
RBorrower. If Borrower abandons the Property, or dees not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or

- postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on a unit in a condominium or a planned unit development, Borrower shall perform all of Berrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit dovelopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
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‘Deed Of Trust, or if any action onpﬁcéedmg is commenced which materially affeégs Lender’s interest ia the Property,

then Lerider; at:Lender's 6ption; upon-notive tb. Borﬁo;wer;f:méy;fmhkefsuch‘tappearanéw;tdisburse such sums; including
=reasonable aitorney feds; and fake such’ action asHis fiecessary-to protect Lender's interest, If Lender required morigage
-ingurance as-2*condition of :making the loan seéured tby this: Deed: of Trust, Borrower. shall pay. the premiums required
-‘tomaintain: such insura_xice-in,effect;:\'mtil}sugha time- _as’-‘theerequirement"or;rsuchr,.insurancc terminates in accordance
;with. Borrower’s.and Lender's written. agreement or applicable law.. - S 32
-:1; Any amounts.disbursed bytL;emden-;pumusmgtqthis paragraph..7;: with interest thereon, at the applicable Contract
Rate, shall_bec’emt_:gaddi,tipna!:i_ndeb;edqaﬁs;pf;,Borroweg:,sccumdi.byg.vhi,s{,Decd of Trust. Unless Borrower and Lender
.agree  to other terms of payment, such amounts shall be payable ypon, notice. from Lender to Borrower requesting
»parment thereof. Nothing contained in.this paragraph. 7. shal require Lender. to incur any expense or take any action
e .

reunder, | P S B o ot S TR IVE S PR SN : : . . ;
" 8. Inspection. Lender may take or cause be made reasonable’ entries upon and inspections of the Property,

3

" provided that Lefider shall give Borrower netice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property, " U T E e ' :
9. Condempaticn. The proceeds’ of “any ‘award ‘or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the 'Pi'opertj,'"or*pértf thereof, “or for’conveyance in lieu of condemnation, ar
heéreby assigned’ and shall” be ‘paid 10 Lendér subject ‘to’ the terms of any ‘mortgage, deed of trust or other security
Agreement with a lien which has:priority over this Deed of Trust, o710 7
"~1:10:: Borrower ‘Not Released; Forbearance By Lender Not'a Waiver:: Extension of the time for payment or
odificati ization of the surhs secured: by this Deed: of Trust granted by:Lender to any successor in interest
of Borrower and ali:other parties who are or. who héreafter. may.become secondarily Hable shall not aperate to release,
:in any manner, ;the: liability-of the original Borrower and :Borrower’s successors in interest. Lender shall not. be
required to-commence proceedings:against: such - successor or.irefuse to extend time for payment or otherwise modify
- amortization of the sums secured by, this Deed-of Trust by reason of any demand made by the original Borrower and
- Borrower’s successors in interest. Any, forbearance - by Lender in -exercising any right or remedy . hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
- 11. Suceessors and Assigns Bound; Joint and Several Liability; Ca-signers, The covenants and agreements
 herein contained shall bind, and. the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to’ the provisions of _paragraph. 16 hereof, All covenants and agreements of Borrower shall be joint
.and several. Any Borrower who consigns this Deed of Tr: t, but doés not. execute the Note, (a) is censigning this Deed
- of Trust’only 'to grant and Convey that Borrower's interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally’ liable on the Note ot under this Deed 6f Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommaodations with regard 1o the

termas of ‘this Deed of e Noté-without ‘that - ’ s’ ‘and’ without releasing that Borrower or

manper designated herein. ... .. Dt ono ol ns o : e
.:13. Governing Law: Severability. . The state and local -laws of .the jurisdiction in which the Property is located
h laws conflict with.Federal law; in which case, Federal law applies, The foregoing sentence

te which cz 0. effect without the conf] provision, and. end the provisions of this

Deed of Trust and the Note are declared 0. be severable. As used herein, "costs” and "expenses” and Tattomey fess”
include all sums to the extent not prohibited by apoplicable’law or limited herein, =~ B

'14. Borrower’s Copy. Borrower stial] be furnished & conformed copy of the Note and of this Dsed of Trust, if
requested, at the time of execution or after, recordation hereof. . o S

_15. Rehabilitation Loan~ Agreement. Borrower  shall  fulfill all" of ‘Borrower’s  obligations under any home

*rehabilitation, ‘improvement, repair, or other loati agreement whichi’ Borrower enters into with Lender. Lender, at

connection with improvements made to the Property. i o T
16. Transfer of the Property. It ‘Borrower sells or:transfers all or any: part'of the Property or an interest therein,
excluding {a) the creation of a.lien or-encombrarice-subordinate to this Deed of: Trust, (b) a transfer by devise, descent,
operation of iaw upon. the death of a joint tenant, (c).the grant of any leasehold interest of three years or less
not-containing an option to: purchase, (d):the creation of-a purchase. money security. interest for household appliances,
(e} a transfer.to a relative, resulting from. the death of a Borrower, (f) a
Borrower become an owner of the property; (g) a transfer resulting fror cof di i iage, .
- separation agreement, or from'an incidental . property settlement agreement, by which the spouse of the Borrower
tecomes an owner of the property;, (h) a.transfer into an inter viyos, trust.in which the Borrower is and remains a

beneficiary and which does not relate to a.transfer of rights of occupancy in the property; or (i} any other transfer or
disposition described in regulations prescribed by “the ‘Federal Home Loan Bank ‘Board, Borrower shall cause to be
‘submitted “information required by Lender ‘to” evaluate ' the transferes as if d ‘new loan were being made to the
transferee, Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrawer in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Deed of Trust
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with peragraph 12 hereof, Such notice shail provide a period of not less than 30 days frem
the date the notice is mailed or delivered within which Borrower may pay the sums declared dus. If Borrower faile to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof. S : :

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree 2s follows:
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r as otherwise required by law,

is Deed of Trust, inciuding. the

Leader prior to scceleration shall-give

er s ;. . ' the bieach; {2) the action required to

cure such breach; (3) a \ days from/the date the ‘notice is mailed to Borrower, by which
“such breach'must be cured: and- (4) at ‘failure 16 cure ‘sii re the date specified in the
1otice may result in accele on of “the''suns secur ed -of Trust, snd sale of the Property.
- The notice shall 'further‘infor‘m-'Bérr'o‘wéi{ of the right to reinstate dfter acceleration and the right to bring a
court action 1o assert the nonexistence of a default ‘or any other defense of Borrower to acceleration and
date specified in the notice, Lender, at Lender’s option,

of Trust ‘to be immediately due and payable without

and ‘any other femedies permitted by applicable faw.

collect -all reasonable costs. and. expenses’incurred in pursuing the remedies

. including, but not limited to, reasonable attorneys fees,

se the Property to be sold and shall
£ty or some part thereof is located.
, manner prescribed. by applicable law to Borrower and to
the - other persons prescribed by applicable law, After the lapse: of such- time as may be required by
applicable law, Trustee, without ‘demand-on Borrower, shali: self :the Property at public auction to the
highest ‘bidder at the time and place and -under the. ‘desi -the notice of sale in one or mere
--parcels and in 'such ‘order as Trustee may determine. may’ posipone. sale of all or any parcel of the
~Property by ‘public snnouncement atthe time -and place’of “any previously scheduled sale, Lender or
Lender’s desigree may purchase the Property at any safe; 0oL ST :
‘Trustee shall “deliver to the’ puithaser Trusted’s desd ‘conveying ‘the' Property so sold without any
' covenant or warranty. expressed of' im’plie'dl.Th:e'fecitaisin'l the Trustee’s 'deed shall be prima facie evidence
of the truth of the statements made theréin. Tristes shall apply ‘the proceeds of the sale in the following
order: {a) to all reasonable costs a_nd'expén's_es‘ of the sale, inéluding, ‘but not limited to, reasonable
Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and
{c) the excess, if any, to the person or persons lég%ally,‘geﬁtit!ec‘i;'_"_ﬁgi‘éid;f‘ A '
. 18. Borrower’s Righit 10, Réihstétc‘ﬂthwi‘thsﬁ_\“.andig{g’ :Lender’s acceleration of the s
Trust due to Borrower’s breach, Borrower. shai ' it to. '
-this Deed of Trust discontinued at.any time.p -earlier to:occur.of
pursuant to the.power of sale contained in this.Deed of Trust or to.(ii) entry of a judgment enforcing this Deed of
Trust if: (a) Borrower pays. Lender all-sums: which would .be then due under this Deed of Trust and the Note had no
- acceleration oceurred; (b) ‘Borrower-cures all-breaches- of any other covenants or.agreements of Borrower contained in
this Deed of Trust; (c)'Borrower-';pays all reasenable expenses incurred. by Lender and Trustee in enforcing the
- covenanis and agreements: of Borrower  contained ‘in this Deed of - Trust;.and 'in enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof including, but not limited to, feasonable “attorney’s fees; and (d)
- Bérrower takes such ‘acticn as'Lendef Tay regsonably require’to assiife that—tl'ie"iién"of_ this Deed of Trust, Lender’s
*interest.in the ‘Property and Borrower’s obligation to’ pay thé sums ‘sécuted by this Deed of Trust shall continue
unimpaired. Upon ‘such payment and ‘cure by Borrower, this Deed of Trust and the obligations secured hereby shall

remain in full force and effect as if no acceleration had occurred. L e
19 Assignment of Rents;',Appqintmet_i_t_ ‘of° Rggeijer‘;: Lender in P‘o_sse's}s'iqn.r As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Pfop’garty,‘, provided that Borrower shall, prior to acceleration under

paragraph 17 hereof or apandqnmeqt' of ‘thg,’l_’rbp;er;;(’, I_iayé ‘;h}a;right tqfcplké.t and retain such rents as they become

due and payable; Co .
Upon acceleration under paragraph 17 hereof or abandopmcnt_,fgii the »R:c;p@tt‘yv,,_Lender, in person, by agent or by

- judicially appointed receiver shall be éﬁtit}ed;td;e‘r’mer’ppo:r’;; take possession of and ‘manage the Property and to collect

the rents of the Property including those past due, All rents collected. by Lender or the. receiver shall be applied first
_to-payment of the costs. of management..of. the Property: and- collection of ‘rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. Lender. and:the,receiver;sh‘all. be. liable to account only:for those rents actually received. :
26. Recenveyance, Upon, paymeént of allisums. secured by this: Deed of Trust,. and if Lender is not committed to
make any future refinancings’ of future: advances, Lender shall :‘requeét"Trusteefto.ar‘econveyf the Property and shall
surrendes ‘this Deed of Trust and all notes ‘evidencing' indebtedness ‘secured by this: Deed of Trust to Trustee. Trustee

shall recenvey the Property without warranty to the person or ‘persons legally entitled thereto. Such person or persons
shall pay all reconveyance fess and costs of recordation, if any: © N
' 25 Substitute Trustee. In accordance With applicable law, ‘Lender may from time to time remove Trustee -and

- 2ppoint’ a successor trustes to ‘any Ttﬁgt&e:appqigtgd‘ﬁéréi)ddég, Without ‘con eyance of the Property, the successor

trustee shall succéed to'all the title, power and duties co ed upon the Trustee herein and by applicable law,
22. Aitorney’s Fees. As used in this Déed st and i ‘Note, "z 5" shall include‘attoquey’s;/fegs,

if any. which stiall be awarded by an appeliate
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' REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Netice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any defauit
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

\é -Borrower
STATE OF OREGON, SG«‘L Son County ss:
| D M \QQA\ , 19 {_:i b , personally appeared the above named

FAE XA 3% and acknowledged
voluntary act and deed.

I EA 1T AN Ay
rument to be

QFFICIALSEAL - § '

BRENT MOELLER T
NOTARY PUBLIC - OREGON

COMMISSION NO. 638339

Y COMMISSION EXPIRES KOV. 8, 1028 ‘ REQUEST FOR RECONVEY ANCE

§ngfg:;ar;§x:';lss)ion expires: \\/ (\/\0\0\% ! Befﬂrm@: @ﬂfi &;ﬁv 0@,{
. N - : : : ‘,-N@ngic

TO TRUSTEE: :

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and tc reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persans legally entitled thereto.

Date:

{Space Below This Line Reserved For Lender an& Recorder)

Return To:
Housshold Finance Corporation
577 Lamont Road

. Elmhuorst, TL 60126

STATE OF OREGON : COUNTY OF KLAMA‘TIV{: : : SS.

Filed for record at request of Ameriririe : the 30th

of ___December AD.,1996  a 11:08  o'clock A« M., and duly recorded in Vol. MI6
of Mortgages B _ . ~onPage 40265 .

' Bernetha G. Letsch, County Clerk

= $30.00 . o by - ?f/tﬁ{éﬁw ;(M
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