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NOTICE-OF DEFAULT AND 'BLECTION TO SELL

Reference is made to that certain trust deed made by pavid B. Downing, a married
man, as grantor, to First American Title Insurance Company of Oregon, as trustee, in favor .
of Directors Mortgage Loan Corporation, as beneficiary, dated December 20, 1994, recorded
pecember 23, 1994, in the mortgage records of Klamath County, Oregon, in Volume M94, Page .
38740, covering the follewing described real prqperty’situated in said county and state,
to wit: : : -

LOT 4, BLOCK 3, CASCADE PARK, IN THE COUNTY OF KLAMATH, STATE OF OREGON

' PROPERTY ADDRESS: 3471 Hope Street, Klamath Falls, Oregon 97603

Lucy E. Kivel, Trustee, hereby certifies that no. assignments of the trust deed by
rhe trustee or by the beneficiary and no appointments of a successor trustee have been
made except as recorded in the mortgage records of the county or counties in which the
apove described real property is gituate; further, thit no action has been instituted to
recover the debt, or any part thereof, now remairing secured by the gaid trust deed, or,
if such action has been instituted, such action has peen dismissed except as permitted by
ORS 86.735(4). L

There is a default by the grantor or other person owing an obligation, the
performance of which is secured by said trust deed, or by their successor in interest,
with respect to provisions therein which authorize sale in the event of default of such
provision; the default for which foreclosure is made is grantor's failure to pay when due
the following sums: monthly payments of §761.00 beginning 08/01/96; plus late charges of
$30.60 each month beginning 09/16/96; together witk title expense, costs, trustee's fees
and attorney's fees incurred herein by reason of said default; and any further sums
zdvaneed by the beneficiary for the protection of .the above described real property and
its interest therein. o

By reason of said default, the beneficiary has declared all sums owing on the
obligation secured by said trust deed immediately due and payable, said sums being the
following, to wit: $78,623.66 with interest thereon at the rate of 8.50 percent per annum
beginning 08/01/96; plus late charges of $30.60 each month beginning 09/16/96 until paid;
zogether with title expense, costs, trusteels fees and attorneys fees incurred herein by
reason of said default; and any further sums advanced by the beneficiary for the
protection of the above described real property and its interest therein.

Notice is hereby given that the beneficiary and trustee, by reason of said default,
have elected and do hereby elect to foreclose said trust deed by advertisement and sale
pursuant to ORS 86.705 to g6.795, and to-cause to be sold at public auction to the highest
bidder for cash the interest in the said described property which tbe grantor had, or had
the power to ceavey, at the time of the execution by grantor of the trust deed, together
with any interest the graator or grantor's Successors in interest acquired after the
‘execution of the trust deed, tc. satisfy the obligations securad by said trust deed and the
expenses of the sale,'includihgkthe.COmpensationsyof the trustee as provided by law, and
.reasonable'fées of trusteé's‘actorneys.f ‘

. THIS IE AN ATTEMPT TO COLLECT A DEBT AND ANY INFORMATION OBTAINED WILL BE USED FOR
'\ THAT ‘PURPOSE. ' I




o 4029z

‘- Said sale will -be ‘held at © hour:of’ 1 ..otelock, A.M., in accord with “the

.standard of time  establighs ‘by . ORS 187,110, n' Friday,: May 2, 1597, ~at the following =

Place:  the office of Brandsriess, Brandsness & Rudd, PC, 411 Pine Street, in the City .of

Xlamath Falis, County of Klamath, State of Oregozi-,*wbipb: is the hour, date and Place last
set for said sale. ' : C '

Notice is Further given that any person named in ORE £6.753 has the right, at any
time prior to five days before the date last set for the sale, to have this foreclosure
Proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the
an such portion of the Principal as would not then be due
By ecuring any other defaultr complained of herein that is

der the obligation or trust
rformance necessary te cure

in enforcing the

Aot exceeding the

amnounts provided by said ORS 86.753, :

In construing this notice, the singular includes the blural, the word "grantor"
includes any Successor in interest to the grantor as well as any other person owing an
cbligation, the performance of which is secured by said trust deed, and the words
"trustee" and "beneficiary" include their respectivg’ successors in in‘ergs

State of Oregon )
L Jas.
County of Multnomah =)
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