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DEED OF TRUST

IS DEEDOFTRUS’"(“Sec\mtylnsuumt")lsmadcon Tecember 13, 1896
BRUCE. A. MEEKER & - : SRR
‘NORMA J. MERKER

("Borrower"). The trustec is AMERITITLE =

\"T—ustge) The beneficiary is FT KOR'J.‘GAGE COMPAHIES D/B/A PREMIER MHORTGAGE RESOURCES

which is organized and existing under the laws of THE S“‘&TE OF KANSAS . and whose
address is2345 GRAND AVE., STE 2200, RaNSAS CITY, KO 64108

(li" ln

: . Borrower owes Lender the principai sum of
SEVENTY THREE THCUSAND THREE HUNDRED & 00/100

Dollars (U.S. $ 73,3C0.00 ).
This debi is evidenced by Bosrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2027 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modlifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
“this Security Instrumant; and {c) the performance of Borrawer’s covenants and agreements under this Security Instrument and the
Nots. For this purpose, Borrower nrevocably granis and conveys to Trusf.ae, in trust, with power of sale, the following described
property located in . Klamat:h , County, Oregon:

SEX ATTACHED EXHIBIT *A" FOR LEGAL DESCE;PT,IZON

which has the address of 1 PINNEY smnw, crescewr {Street, Cityl,
Orejon . 37733 .. . ("Property Address™);
[ZipCode] Parcel No, 2408-036DD-00900

OREGON - Single Fanlly FNMAFHLMC UNIFORM %QSTRGMENT R é !
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w of heseafter erected on the propesty, and all easements, zppurtenances, aad
ats and ;addiﬂogsﬂiallglsobccovemd by this Security Insirament.

estate hereby conveyed and has the right 0 grant sud
convey the Properiy and thas the Property is enencumbered, except for encumbrances of record, Bomower wammants and will
defend generally the titie to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and : as follows:

1. Payment of Principal and Interest; Prepayment and Late harges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale cherges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicabie law or 10 a written waiver by Lender, Bommower shail pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (g) yearly @mxes

hich may atiain priority over ihis Security Instrument as a licn on the Property; (b) yexsly leaschold payments

ground reats on the Property, if any; (c) yearly hazard or propery early flood insurance premiums, if
any; {¢) yearly morigage insurance premiums, if any; and (f) any sums pay: Lender, in accordance wi
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. "Escrow Items."
Leader may, at any time, collect and held Funds in an amount not 1o exceed the maximum
mertgage loan may 1eq ire for Borrower’s escrow account under the federal Real Estate
amended from time to time, X ion 2601 et seq. ("RESPA"), uniess another law that applies to the Fun
amount. If so, Lender may, at any time, collect and hold Funds in an amount niot to exceed the lesser amount, Lender may
estimate the amount of Funds due on the ‘basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying e Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection wiih this loan, unless applicable law provides otherwise. Unless an agreemeni is made or appl !
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give io Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for ail sums secured by this Security Instruinient.

1f the Funds held by tied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremen icable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so netify Borrower in writing, and, in such casc Boower shall pay
to Lender the amount necessary (6 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph p
third, 1o interest due; fourth, 10 principal due; and last, to any lote charges due under the Note.

4, Charges; Liens, Borower shall pay all faxes, assessments, charges, fines and impositions attribuiable to the Property
-which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipis evidencing the paymenis. .

Borrower shell promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the olligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends against enforcement of the lien m, legal R!;.)‘11)cc¢:dings which in the Lender's opinion operaic t0 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 0

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prierity over this
ent, Lender may give Borrower a notice identifying the lien, Bormower shall satisfy the lien or take ane of more
forth above within 10 days of the giving of notice.

Property Insurance. Borrower shall keep the improvemenis now existing or hereafter crecied on the
Properiy insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounis and for the perieds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowser subject to Lender's approval
which shall not be unrcasonabily withheld, If Bosrower fails to maintgin coverage described above, Lender may, at Lender’s

option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.
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- All insurance policies and renewals shall-be acceptable (o Lender and shall inclede a standard mortgage clause, Lender shall
have the right to hold the policics and renewals: If Lender requires, Borower shall prompily give o Lender ali receipts of paid
iums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Bomower: ' '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damages, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is noi economically feasible or Lender’s security would be lessened, the insurance precesds shall be applied to the sums
secured by this Security Instrumeat, whether or not then due, with any cxcess paid to Borrower, If Bormrower abandons the

, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the paymens. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propenympﬂor to the acquisition shall pass 10 Lender 0 the extent of the sums secured by this Security Instrument immediately

rior to the acquisition.

P 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propesty as Borrower’s principal residence for at Ieast one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall rot be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower ghall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair ihe lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeinure of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informaticn or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehoid, Berower
shali comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leasehold and the fee tide shali
nct merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may inclnde
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrumeiii, Soisower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale meorigage insurcr approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly morigage insurance premitm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no lenger be required, at the option of Lendes, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemeuation, The proceeds of any award or claim for damages, direct or conseguential, in conngotion with any
condempation or other taking of any part of the Property, or for conveyancs in kicu of condomnution, are hereby assigned snd
shall be paid to Lender, - - VL :

: Form 3638,
@&-3&(0!@; (e212).01 : © 0 Page3ots intists: 23

ufx%




- In-the gvent of a total taking of the Propeaty, the procceds shall be tied to the sums secured by this Security Instrament,
" 'whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
- value of the Propérty immediately before the taking fo o the sums secnncd by this Security
Ingtrument immediately before fhe taking, unless Berrowsr and Lender otherwise agree in writing, the sems sezured by this
Security Instzum(en; shall be reduced by the amount of the g"cceeds multiplied by the following fraction: (2} the total amonnt of
C sums secured immediate) before the taking, divided y (b) the fair market value of the Propesty immediately before the
taking. Any balance shali be paid 1 Borrower, I the event of partial taking of the Property in which the fair market value of the
Property immedintely before the taking is kss than ihe amount of the sume secured immediately hefore the taking, unless
Bormower and Lender oth wise agree in writing or unfess applicable law ctherwise provides, the proceads shalt be applied 1o the
sums secured by thig Security Instrument whether or not the sumg are then due,

If the Property is abandoned by Bosrower, or i, after notice by Lender to Borrower that the condemnor offers io make an
award or setide a claim for damages, Bosrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the » €ither to restoration or 1epair of the Property or to the sums secured
by this Security Instrument, wh ue.

y application of proceeds to principal shall ngt extend or postpone
land2or change the amount of such payments,
r. Extension of the fime for payment or modification

Law;
Jurisdiction in which the Property is 1 In the event that any provision or clayss o Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisiong of this Security Instrument or the Note which can be
given effe?t without the conflicting provision, To this end the provisions of this Security Instrument and the Noe are declared 1o
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thig Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower, If all or any pari-of the Property or any interest in it is
sold or wransferred (or if a beneficia] interest in Borrower is 5014 or transferred and Borrower js not a natural person) without
Lender’s prior written consent, Lender may, at itg option, require immediate bayment in foll of all symg secured by this Security
Instrument, However, this opticr: shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date of this
Security Instrument:

18, Borrower® i itions, v have the right 1o have
enforcement of this ] ! i i ¥t i i H {or such other

o s (D) cures any

y other covenants or agreements; (c) pays ail CApenses incurred ing thi i including, but

1ot limited to, reasonable attorneys” fees; and (d) takeg such action as Lender 2b i that the lien of thig
Security Instrument, Lender's rights in the Property and Borrower's obligation 1 1© sums secured by this Security
Instrument ghall continge unchanged, Upon rcinstatement by Borrower, this Security Instrument and the obligations securod
herchy shall remain Fully effective as if no acceleration had cccurred, However, thig right 10 reifisiate shall not apply in the case of

acceleration under barggreph 17, : , Form 3018
5 . Lo : . Loldsi ] 5
@Eé -BFA(OR] (9212).01 ) ' Pagedotg B : tnmais:a‘ﬁ




40331
' 19. Sale of Note; Change of Loan Servicer. -The Noie or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Bommower. A sale may sesult in a change in the entity (known

as the "Loan Sexvicer”) that collects monthly paymests duc under the Note and this Security Instrument. There also may be one or

more changes of the Loan Servicer unrelated o0 a sale of the Note. If there is a change of ihe Loan Servicer, Borrower will be

given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also centain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govammental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoling, kerosene, other flammsble or toxic pemoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21. Acceleration; Remedies. Lender skali give notice to Borrower prior to acceleration fellowing Borrower’s breach of
&ny covenant or agreement in this Security Instrument (but not prior to acceleration under paragragh 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action reguired to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of saie and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee {0 execute a written notice of the cccurrence
of an event of default and of Lender’s election to cause the Property to be 55ld and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the netice of sale in cne or more parcels and in any order Trustee
determines. Trusiee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying ile Property without any covenant or warraaty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thersin. Trustee shall apply the proceeds of the sale in the following order: (2) to 2l expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to ali sums secured by this Security Instrument; and (c) any excass
to tke person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Leader shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and 2l notes evidencing debt secured by this Security Instrument ©
Trustee. Trustee shall reconvey the Property without warranty and without chasge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. v

23. Substitute Trustee. Lender may from time fo time remove Trustee and appoint @ successor trustee o any Trustes
appeinted hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
confamred upon Trustee hered by applicabie law.

24, Attorney’s Fees. As used in this Sccurity Instrument and in the Note, "attorneys’ fees” shall inelude any attomeys® fees
awarded by an appellate coure, ’ ] : ‘
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Graduated Payment Rider

‘[ 14 Famity Riger
[_] Piznned Unit Development Rider
Baiison Rider

Biweekly Payment Rider
1 Rase improvement Rider [ Second Home Rider
Othex(s) [specify)

- BECURXITY INSTRUMENT RIDER 80/20 PROGRAM

any rider(s) executed by
Witnesses:

STATE OF OREGON,  Deschutes = = . = anty se:
‘On'this 18th day of ,

December , wéonaﬁy gppeared the above named
~ BRUCE A. MEEKER AND NORMA J. MEEKER

e R and  ackmowledged
the foregoing instrument to be~ thedir oy

My Commission Expires: 12-26-97
(Official Seal)

" GFFICIAL SEAL -
oo CINOY A MEGART
NOTARY PUBLIC-OREGON
tie? COMMIBRIDNNG. A 030501
COMIASSION SIS DEC- 28,3007

L
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1oAY # 7304099 c
Thi; Addcndﬁm amends and suppicm&ms ihe ;ellowmg Barmwcr Note and Deed of Trust or Morigage

(“Security Instrument™). The Lender is _FT. MORTGAGE COMPANIES D/B/A PREMIER and any
subscquent holder of the Nose. - MORTGAGE RESOURCES

_x ‘ Fixed Rate Note made payable to the order of Lender in the principal amount of
$_ 73.300.00 _ and Deed of Trust or Mortgage naming Lender as beneficiary or
miortgagee, both dated on or about this same date (“First Priority Nole and Sccurity
Instrument™).

Adjustable Rate Note made payable to the order of Lender in the principal amount of
3 and Deed of Trust or Mortgage naming Lender, as beneficiary or
mertgagee, both dated on or about this same date (“First Pmrlty Note and Security
instrument™).

Fixed Rate Note made payable to the orderr of Lender in the principal amount of
$ and Deed of Trust or Mortgage naming Lender as beneficiary or

morigagee, both dated on or about this same date (*Second Priority Note and Security
Instrument™).

The real property encumbered by the Security Instrument and this Addendum is described below or in
the exhibit which is attached andincorporatcd herein by refererice {Insert the real property description):-

1. Addendum Aggl:cab!c 10 All Notes and Security Instruments. This Scction 1 applies to ali
Notes and: Security Instruments.

1.1 Late Payment Charge. If Borrov‘/er fails to pay any amount due within 15 days (or
more days if required by state Jaw), then Borrower also shall pay a late payment charge equal to the lesser of:
(a) the maximum amount permitied by applicable state law; or (b) five percent of the late payment.

i.2 Transfer of the Property ora Beneficial Interest in Borvower. Uniform Covenant 17
of the Seccurity Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is_sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment ia full of all sums secured by this Sccurity Instrument. Lender may decide not to cxercise
this option if: (a) Borrower causcs to be submiticd to Lender information required by Lender to evaluate ihe
intended transferce as if a new loan were being made to the transferec; and (b) Lender reasonably determines
that Lender’s. security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. To the extent permitied by applicable law,
Lender may charge a reasonable fee as a condition to Lender’s consent 1o the loan assumption. Lender may
also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep ali the promises and agreements made in the Note and in the Security Instrument. Borrower
will continue to be obligated under mc Note and this Sccurity Instrument unless Lender releases Borrower in
writing.

If Lender excrcises the option to require payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lendes may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.,

After recording, please return to: PREMIER MORTGAGE RESOURCES
4500 SW KRUSE WAY, SUITE 170
LAXE OSWEGD, OR 97035
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‘ - (roncnp PLACED INSURANCE covmsxa;

Unless Borrower provides Lcndcr wsﬁ: cvideucc u!' insurance goverage as rcquared by the Sccurity
Instrument, the Lender may purchase insurance at Borrower’s expense to protect the Lender’s
interest. This coverage may, but need not, alse protéet Borrower's intérest. If the coliateral
becomes damiaged, the coverage the Lender purchiases may not pay any claim Borrower makes or
any claim made against Borrower. Borrower may cancel this coverage by providing evidence that
Borrower has obtained property coverage e!scwhcre.

Borrower is responsible for the costs of any insurance purchased by the Lender. The cost of this
insurance may be added to the loan balance. If the cost is added te the loan balance, the interest
ratc on the underlymg note will apply to this added amount, The effective date of coverape may
be the date the prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage the Lender purchases may be considerably more expensive than insurance Borrower
can obtain on Borrower’s own and may not satisfy any need for property damage coverage or any
mandatory liability insurance requircmenis hmposed by applicable law.

2. Addendum Applicable to Any First Priority Note and Security Instrument. This
Scction 2 applies only to the First Priority Notc and Security Instrument, if any, described above.

Prepayment Cltarges and Righis. If during any 12-menth period during the {irst five years of the Note,
Borrower prepays more than 20 percent of the original amount of the Note and if permitted by applicable law,
Berrower shall pay Lender a prepayment charge equal to the lesser of (aj the maximum amount permitted by
applicable state law or (b) the then existing annual interest rate multiplied by the amount paid that is greater than
20 percent of the original amount of the Motc and then muliiplied by the following percentages for the
applicable 12 month period: months 1-12 (50%); months 13-24 (40%); months 25-36 (30%); months 37-48
(20%); months 49-60 (10%). Subject to this prepayment charge, Borrower may make payments of principal al
any time before they are due provided that Borrower advises the Lender in writing that Borrower is doing so.
Lender will use all prepayments to reduce the amount of principal under this Note. Borrower shall continue to
pay the monthly payments as they become due uatil the Note is paid in full.

NOTICE TC THE BORROWER
Do not sign this loan agrcémcnt before you read it. If permitied by state law this loan agreement

provides for the payment of a peaalty if you wish to repay the loan prior to the date provided for
repayment in the loan agrccmcnt.

3. Adderdum Applicable to_ Second Priority Note and_Security Instrument. This Section 3 applics
only to the Second Prio:i;y Note and Sccurity Instrument, if any; described above.

Introductory Rate, Motwithstanding the interest rate described in the Note, the interest rate for the first
~ months, {Insert number of 12 month pericds] shall be N ___L_ percent per annums, The mo'uhiy payment for
these introductory months will be $ N/A . Thcrcaﬂcr the interest rate shall be as deseribed in the Note and
the monthly paymem: will be rcvxscd.

Borrower agrees that these terms shau ancnd and supp!cmem the Note and Sccumy an.t.mmam
described above. : :

Dated this _18tHay of December s !99_2_ :

Berrower BRUCE A, MEEKER

80720 DOC
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This instrument was acknoWE‘edged-Eéforc,b n ‘ihis )18thiay ¢f ~ December
BRUCE A.. MEEKER and‘ NORMA J.. MEEK - . ’

OFF‘C’ALE@?EAL e : ' feok_Oregon N

DY A, IGARY _ ) s ccidn broiress  12-26-G7

. “NOTAAY PUBLIC-OREGON , PRpires: ZANRN
- - COLLISSICN NO. AG50501 :

F&YGOWSSPGN EXPIRES DEC 28,1807

~ 80/26.D0C




. LEGAL DESCRIPYION - -

A portion of Lot 1, Block 1, PINNEY'S ACRES, according to the official plat thereof on file
ifn 1ihe office of the County Clerk of Klamath County, Oregon, more particularly described as
ollows:

Beginning at the Northeast comner of said Lot I PINNEY'S ACRES; thence North 89 degrees 20’
West 150 feet; thence South 0 degrees 39" West 326.14 feet; thence 127.93 feet along a

circular curve (central angle = 33 degrees 16’ 40" radius = 207.78 feet) to the point of

tangent; thence South 8% degrees 20° 38" East 30 feet; thence North 0 degrees 35’ 297.95

feet to the Northeast comer of said lot and the point of beginning, =~ )

STATE OF OREGON : COUNTY OF KLAMATH: 5.

Filed for record at request of Amerititle ; the 30th
of December AD,19 86 af - 3:50 o’clock ____P M., and duly recorded in Vol. ¥MO6
of___Mm:_tgageg L i ‘onPage 40327
) S K %e{n?hﬂG.Lﬁsch County Clesk
by /m =ry

rEE $55.00
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