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-DEED OF TRUST

THIS DEED OF TRUST is made this 13 - gdayof DECSMBER , 1896 , among the Grantor,
BRUCS A. HMERKER & HORMA <. MEFXER ‘ Lo )

{herein **Bozrower™),

(herein ““Trustee™), and the Beneficiary,

AMERITITLE ) . . :
FT MORTGAGE COMPANIZE D/B/A PREMIER MORTGAGE RESOURCES va?‘?maﬂﬁﬂﬂrgamaﬁd
existing under ihe laws of g STATE OF EANSAS : ., whose address is

2345 GRAND AVE, STE 2200, KANSAS CITY, MO 64108 (herein “‘Lender’).

BORROWER, in consideration of the mucetedness herein recited and the trust herein created, irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

Sgﬂ ATTACHED EXHIBIT ®A®" FOR LEGA; DESCRIPTION

SECURITY INSTRUMENT RIDER 80/20 PROGRAM ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 1 FINNEY STREET - ., -CRESCENT

: 7 [Street] ‘ C o [Cityl

Oregon 97733 (hercin *“‘Property Address™);
[ZIP Codej

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances and
reats (subject however to the rights and authorities given herein to Lender to collect and apply such rents), 2l of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property (or
the leasehold estate if this Deed of Trust is on a leaschold) are hereinafter referred to as the **Property”;

TO SECURE ¢o Lender the repayment of the indebtedness evidenced by Bormrower’s note dated

DECEMBER 13, 1936 and extensions and rencwals thereof (herein *‘Note™), in the principal sum of
US. § 18,300.00 , with interest thereon, providing for monthly installments of principal and interess, with the balance
of the indebtedness, if not sooner paid, due and payable on JANUARY 1, 2012 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secarity of this Deed of Trust; and the
performance of the covenants and agreemenis of Borrower herein contained.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against afl claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and imterest indehtedness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lerder, Borrower shzll pay to Lender ca
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein *Funds’ )
equal 1o onc-twelith of the yearly taxes and assessments (including condominium and planned unit development aicessments, if &)
which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yewly prawhim
instaliments for hazard insurance, plos one-twelfth of yearly premium instalimenss for mortgage insurance, if zny, 2l 25 reasonably
estimated initially and from time to thme by Lender on the basis of assessments and bills and reasomable estimazes therent, Borrower
shall aot be obligated 1o make such paymenis of Funds to Lender 1 the extent that Bomower makes such payments o the holder of &
prior morigage or deed of trust if such holder is an institntions] lender,
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If. Bomrower pays Funds © Leader, the Funds shall be held i an nstition the’ deposits Or 15 of which are insured oF
guaranteed by a federal or state agency (inclading Lender if Lender is such an institation). Lender shall apply the Funds 50 pay said
{axes, ‘aseessments, insurance premiums and ground rents. Lender may not charge for 50, holding end applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Bomrower interest on tie Funds and spplicable
law permits Lender to make such a charge. Borrower and Lender may agteemwﬁﬁnga:ﬁ}eﬁmeofexecuﬁﬁn of this Deed of Trost
that interest on the Tunds shall be paid to Borrowsz, and unless such agreement is made of applicable law requires such inlerest 10 be
paid, Lender shall not be required to pay Borrower any inierest of earnings on the Funds. Lendes shall give (o Bomowet, withoot
charge, an annual accounting of the Funds showing credits and Gebits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds arepled:edasaddiﬁomlsecuﬂxy for the sums secured by this Dead of TrusL

If the amount of the Funds heid by Lender, together wi instalimenis of Funds payable prior 10 the due daes

i ground rents, mquk&wpay@dm&mm&

such excess shall be, at Borowes's opiion, gither promptly repaid w Boxows

or credited to Borrower on i ds.Ifﬁ:eeamouniofthe?mdsheﬁbyLeas!e!s‘ﬁaliﬁa;bemﬁ‘ﬁcimtmmy

taxes, assessments, insurance premiums and ground reals as they fali due, Borrowes chall pay to Lender any amount GecessEy o
mzke up the deficiency in one Or more payments as Lender may require. :

TJpon payrment in full of all sums secured by thisDeedomesLimdershaﬂpmmpﬁymﬁmdemwaany Funds held by
Lender. 1f under paragraph 17 hereof the Propesty is sold or the Property is oquﬁﬁﬁbym,wmashaﬂapg}y.mm
than immediately prior to the sale of the Property of its acquisition by Lender, any Fonds held by Lender at the time of application as @
creditagainstthesumssecnredby this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, alt payments seceived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in paymeat of amounts payable to Lender by Borrower undex paragraph 2
hereof, then to interest payablc on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Lieps. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust of other security agreement with a Lien which has priority over this Deed of Trust, including Bomower's
covenants 10 make payments when due. Borrower-shall pay or causé to be paid all taxes, assessments and other charges, fines and
impositions sttributable to the Propesty which may attain a pricrity over this Deed of Trust, and leasehold payments OF ground rents, if
any.

5, Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property insured againsi
foss by fire, hazards sncluded within the term “sextended coverage,’” and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carriex providing the insurance shall be chosen by Borrower subject 10 approval by Lendes; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall bein a form accepisble to Lender and
shall include a standard morigage clause in favor of and in a form accepiable to Lender. Lender shall bave the right 1o hold the policies
and renewals thereof, subject to the ierms of any mortgage, deed of trust or other security agrecment with 2 fien which has priority
over this Deed of Trust.

1n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of toss if 25t
made promptiy by Borrower.

1f the Property is abandoned by Borrower, Of if Borrower fails to respond 10 Lender within 30 days from the date notice is malied
by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to collect und
apply the insurance proceeds at Lendes's option either to festoration or repair of the Property of 1o fhie sums secared by this Deed of
Trust

§. Preservation and Maintenance of Property; Leascholds; Condomininins; Plapned Unit Developraents. Borrower shall
kzep the Property in good repair and shall not commit waste or permit impairment of geterioration of the Property and shall comply
withmepravisionsofanyleaseifﬁﬁsDeedomestisonaleasehold.IfmisDeedomestisonatmizinamﬁmniaimﬁcea
planned unit development, Borrower shall perform 2Ll of Borower's obligations under the declaration Of COVEREMS creatmg oF
governing the condominium or planned unit development, ihe by-laws and reguiations of the condomininm or plassed unit
development, aad constituent documents.

7. Protection of Lexder’s Security. pafmmewvmsandagwmmm&i'
ar if any action of proceeding is commenced which materially affects Lender’s intarest in the Propenty, then Lender. at Lender's
opﬁm.uponneﬁmmBermwer,may meke such appearancss, disbmscsuchmm,mdmgrmiem ¥s foes, and ke such
mkmmmmmda’shmﬁmwmq@edmmgagewgsamﬁiﬁmafmak’mgﬁmkﬁmswewﬁby

mmmmmmmmmmwmeﬁmmﬂm fime 2s the regoiemeal
withBenowat‘sandImdcx’smagmfuimaggﬁcabls iaw.
¢ to this paragraph 7, chall become sddisonal
byﬁﬁsDe&omest.Un!ﬁsBmw serms of paymest, 5och SRosES
mmmwmwexrequ&eﬁngpaymwﬁ i m&sw@zpﬁ’isﬁmﬁmﬁm
Imdatci:manyexpmsemdxeany d .

&Wmmmymammmmmmmmm' pecth ﬁfﬁﬁeﬁ'@ﬂi}ﬁ@ﬁmw

Imdzrshaﬁgivechwanoﬁcspﬁmmanymmw@gm@kw&adNmew’smmmm

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentizl, in conpection wih &y
condemnation or other aking of the Propesty, or patt thereof, or for conveyance in licu of condemnation, & hereby assigned and
shall be paid to Lender, subjeﬁmthetsrmsofany mengage,deedofmxsaorame: secority agreement willt  Hen which has prionity
over this Deed of Trust.

16. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification of
arnortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Bomower chell not operate o
relesse, in any mannes, the Linbility of the original Rorrower and Borrower’s SUSCESSOTS in interest. Lender shall not be required 1o
commence proceedings againsi such successor of refise to extend time for payment of otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any dernand made by the original Borrower and Borrower’s Successors in intercst. Any
forbearance by Leader in exexcising any right or remedy hereunder, or otherwise afforded by applicable law, <halt not be a waiver of
or preclude the exercise of any such right o remedy.

11. Successors and Assigns Round; Jeint and Several Liability; Co-signers. The covenants and agreements hegein contained
<hell bind, snd the rights hereander shall inure te, the pespective Successors ond assigns of Lender and Bomower, subject to the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-5igns
this Deed of Trust, but doss not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
intesest in the Propexty to Trusice under the terms of this Deed of Trust, (b) is not personally lisble on the Notg or under this Deed of

other Borrower hereunder may agree o extend, modify, forbear, o7 make any other
is Deed of Trust or the Note, without that Borrower’s consent and without releasing that
that Borrower’s interest in the Property.
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12. Notice. Except for any notice required under applif_cable'lawm—be given in. : . (a) any notice 10 Borrower

providad for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified il addressed to Borrower at
the Property Address or at such ofier address as Borrower may igt otice to Lender as provided herein, and (b) any notice 1
Lender shall be given by certified mail to Lender’'s address stated herein or to such other address as Lender may designate by notics 10
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower of
Lender when given in the manner designated herein,

13. Governing Law; Severabilify. i of Trust shall be the laws of the jurisdicdon
i whichﬁxePrOpenyislocated.'I‘he i g imi icabili is Deed of Trust. In the
event that any provision of cleuse of thi i i i such conflict shall not affect other
provisions of this Deed of Trust or the Note whick can be given effect witho 1o this end the provisions
of this Deed of Trust and the Note are declared to be severzble. As used herein, atorneys’ fees’” inciude
all sums to the exient pot prohibited by applicables law or limited herein.

14. Borrewer’s Copy. Borrowet <hall be furnished 2 conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hercof. . )

15, Rehabilitation Loar Agreemeni, Bomower shali fulfill all of Borrower's obligations under any home rehabilitation,
improvement, fepair, or other Joan agresment which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in 2 form acceptable to Lender, an assignment of any rights, claims of defenses which
Borrower may have against partics who supply labor, maserials or services in connection with improvements made io the Property.

16. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any past of the Property or any interest in it is
sold or transferred {67 if a beneficial interest in Borrower is sold or ransferred and Bomower is not a nataral n) without Lender's
prior writien consent, Lender may, at its option, Teguire immnediate payment in full o
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lender excrcises this option, Leader shail give Bomower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by this Deed of Trust.
1f Borrowsr fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Deed of
Tryst without further potice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecf, upon RBorrower’s breach of any covenant of
agreement of Borrower in this Deed of Trust, inciuding the covenants to Pay when due any suins secured by this Deed of
Trust, Lender prior £0 acceleration shall give notice to Borrower as provided ip paragraph 12 hereof specifying: {Q e
breach; (2) the action required {o cure such breach; (3) a date, pot less than 10 days from the date the notice is mailed o
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the
potice may result in acceleration of the sums sccured by this Deed of Trust and sale of the Property. The potice shall furiher
inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the nen-existence of
a default or any other defense of Borrower {0 acceleration and sale. 1f the breach is not cured on or before the date specified in
she notice, Lender, at Lender’s option, declare ali of the sums secured by this Deed of Trust to be immediately due and
payabie without forther demand and may invoke the power of sale and any oiher veredies permitted by applicable law.
Lender shall be entitied to collect all reasenable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonabie attorneys’ fees.

If Lenger invokes the power of sale, Lender shall execute or cause Trustee to execuie 8 written notice of the oceurTence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or som located. Lender or Trustee shall give notice of sale in the manasr
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
£s may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more pareels and in such
order as Trustee may determine. Trustee may postpone sale of &l or any parcel of the Property by public announcemert at
the time and place of any previously scheduied saie. Lender or Lender hase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the witheut any covenant oF warranty,
expressed or implied. The recitais in the Trustee’s Geed shail be prima facie evidence of the truth of ihe statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of fhe sale,
including, but not Limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) o all sums secured by this
Deed of Trust; and (c) the excess; if any, to the person oF persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Truet due 1O
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trast discontinued
at any time prior 0 the earlier to occur of {i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) enty of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender zli sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenanis I
agreements of Borrowes contained in this Deed of Trust; (c) Borrower pays all reasonable expenses inicurred by Lender and Trusice in
enforcing the covenants and agreements of Borrower contained in {his Deed of Trust, and in enforcing Lender’s
reruedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (&) Borower iekes such
action as Lender may reasonably require (0 assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borsower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations hall remain in full force and effect as if no acceleration had occurred.

- 19. Assignment of Rents; Appeintment of Receiver; Lender in Possession. As additional security hereunder, Bomower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right o collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abendonment of the Property, Lender, in person, by agent of by judicially
appointed receiver shalt be entisled 1D enter UPSR, 1ake possession of and manage the Property and to collect the rents of the Property
mcinding those past due. Al rents collected by Leadex of the receiver shall be applied first 1o payment of the costs of management of
the Property and collection of renis, including, bt not limited 10, teceiver's fees, preniums on receiver’s bonds and reasonable

-attormeys® fees, and then t© the sums secured by siuis Deed of Trust. Lender and ‘the receiver shall be Jisble o accouat only for those
rents sctuelly received. - L :

@-76(9!‘1)(9592) — 7 Pagasots , tnix%.




TR S R : g : “}%ﬂibos’;s@%zz&,g
* 2D, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender she request Trusies o reconvey the:
Property and shail surrender this Deed of Trust and all o “evidencing indebiedness secured by this Desd of Trust to Trustes,

Trustes shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such person
“or persons shall pay ali costs of recordation; if any. .~ B P P
21, Substitute Trestee. In accordance with applicable law, Lender may from time o time remove Trusies and appoint 2
successor trusiee o any Trustee appointed hereunder. Without conveyance of the Propesty, the successor Gustee shall susceed to all
the title, power and duties conferred upon the Trustee hesein and by applicable law.
%2, Use of Property. The Property is not currently used Tor agricultural, timber, or grazing PUrposes. .
B 73, Attorneys® Fees. As used in this Deed of Trust and in the Note, “attorneys™ fees” shall inciade attorneys’ fees, if any,
““which ¢hall be awarded by an appellate court. il : -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, dend of trust or other encurnbrance with a lien which has priority over
this Deed of Trust to give Notice to Lender, at Lendes’s address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERECF, Borrower has executed this Deed of Trus/t.

W% (Seal)

BRUCE. &. MEEKER - Bomawer

Uﬂ@‘\l’v\l}t W\/\,U.kﬂu __ (Seal}

‘wokma 3. @xﬁa - Borrawies
L (Seal)

- Borrower

{Seal)

- Borrower

(Sign Original Only)

STATE OF OREGON, Deschutes G ... . Countyss:
‘Onthis  18th dayof =~ Décember . S0, 1996 _, personally appeared the above named

'BRUCE A. MEEKER AND NORMA J. MEEKER

. and scknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires: 12-26-97
(Official Sealy =

" GEFICIAL SEAL
SNDY A, NEUC

SECSN  nOTARY-PUBLICOREGON , 3 — :
e 'ég;gssszey HO.A030501 | orary Public fv'&oysm : \
MV EoARAISSION EXPIEES DEC 26,1867 { Sl -

A
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Thxs Addcndum amends and supplcmenxs the follewmg Borrowcr Notc and Decd of ’i‘mst cr Mortgage

(“Security Instrument®). The Lcndcr is_FT MORTGAGE COMPANIES D/B/A PREMIER and any
subsequent holder of the Note. : . MORTGAGE RESGURCES

Fixed Rate Note made payable to the order of Lcndcr in the principnl amo'unt of

$ and Deed of Trust or Mortgage naming Lender as beneficiary or
mortgagee, both dated on or about this samé date (“First Priority Note and Security
Instrument”).

Adjustable Rate Note made payable to the order of Lender in the principal amount of
b3 : and Deed of Trust or Mortgage naming Lender as beneficiary or
mortgagee, both dated on or sbout this same- date {“First P'xomy Note and Sccurity
Instmmcm“)

Fixed Rale Note made payable to. the order of Lender in the principal amount of
$_18.300.00 _and Deed of Trust or Mortgage naming Lender as beneficiary or

mortgagee, both dated on or about this same date (“Secend Priority Note and Security
Instrument™), :

The real property encumbered by the Security Instrument and this Addendum is described below or in
the exhibit which is attached and incorporaied hcrci_n by reference [Insert the real propesty description]:-

1. Addendum Am:hc'\blc 1o All Notes and Security Instruments. This Section 1 applics to all
Notes and Security Instruments,

- 1.1 Late_Payment Charge. If Borm\;/er fails to pay any amount due within 15 days {or
more days if required by staic law), then Borrower also shali pay a late payment charge cqual to the lesser of:
(a) the maximum amount permitted by applicable staie law; or (b) five percent of the late payment.

1.2 - Transfer of the Property or a Beneficial Interest in Borrower. Uniform Covenant 17
of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it i§ sold or transferred (or if a beneficial interest in Borrower is_sold or transferred and
Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at its option, require
immediate payment in full of all sums sccured by this Security Instrument. Lender may decide not to exercise
this option if: (2) Borrower causcs o be submitted to Lender information required Ly Lender i cvaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's sceurity will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. To the extent permitted by appiicable law,
Lender may charge a reasonable fee as a condition to Lender’s consent to the loan assumption. Lender may
also require the transferce to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keép all the promises and agrecments made in the Note and in the Security Instrument. Borrower
will continue to be cbligated under lhc Note and this Security instrument unless Lender releases Borrower in
writing,

If Lender cexercises the option to require payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a peried of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.

After recording, please return to: PREMIER MORTGAGE RESOURCES .
. 4500 SW KRUSE WAY, SUITE 170
LAKE OSWEGO, OR 97035

8020 DOC.
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(FORCED PLACED !NSURANCE COVERAGE}

Unless Borrower provides Lender with evidence of insurafice coverage as required by the Sceurity
Instrument, the Lender may purchase insurance at Borrower’s expense to protect the Lender's
interest. ‘This coveriige may, but nead not, also protéet Borrower's intérest. If the collateral
becomes damaged, the ceverage the Lender purchases may not pay any claim Borrower makes or
any claim made against Borrower. Borrower may cancel ¢his coverage by providing evidence that
Borrower has sbtained property coverage clsewhere, :

Borrower is responsibie for the costs of any insurance purchased by the Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the lean balance, the interest
rate on the under'lying note will apply to this added amount. The effective date of coverage may
be the date the prior coverage lapsed or the date Borrower failed to provide proof of ceverage.

The coverage the Lender purchases may be considerably more expensive than insurance Borrower
can obtain en Borrower's own and may not satisfy any nced for property damage coverage or any
mandatory liability insurance requirements imposed by applicable law,

2. Addendum Applicable to Any Birst Priority Note and Sccurity Instrument. This
Section 2 applies only to the First Priority Notc and Sccurity Instrument, if any, described above.

Prepayment Cltarges and Riphts. If during any 12-month pericd during the first five years of the-Mote,
Borrowel™prepays more than 20 percent of the original amount of the Note and if permitted hy-applicabic law,
Borrower shall pay Leinde prepayment charge equal to the iesser of (a) the magiseuny amount permitted by
applicable state law or (b) the theTeristing annual interest rate multiplied-by the amount paid that is greater than
20 percent of the original amount of the Note Afrd-theqg m \iphed by the following percentages for the
applicable 12 month period: months 1-12 (50 %)-rrShiths T3:34-(40 %); months 25-36 (30%); months 37-48
(20%); months 49-60 (10%). SubjccttoThis prepayment charge, Borrower-may_make payments of principal at
any time before they arg dueProvided: that Borrower advises the Lender in writing thar-Berrower is doing so.
Lender wiil use-aif prepayments to reduce the amount of principal under this Note. Borrower shaltesntigue {6
pay-tt monthly payments as they become due until the Note is paid in full,

NOTICE TO THE BORROWER ‘

De not sign this Inan agreement before you read it. If permitted by state law this loan agreemeny
provides for the payment of a penaity if you wish to repay the loan prior to the date provided for

repayment in the loan agreement,

3. Addendum Applicable to Second Priority Note and Security Instrument. This Scction 3 applics
only to the Second Priority Note and Security Instrumenz, if any, described above.

Introductory Rate. Notwitastanding the interest rate described in the Note, the interest rate for the first
—= months, [Inseri number of 12 month periods] shall be N/A percent per annum. The monthly payment for
these introductory months will be $ N/A . Thereafter the interest rate shall be as described in the Note and
the monthly payments will be revised. ' ) )

Borrower agrees that these terms shall amend and Supplcment the Notc and Sccurity Instrument
described above. .

) Dated this [S‘ﬁ day of Dﬁ(ﬁ . .

Borrower” BRUCE A, MEEKER " Bomo
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o Co;x_mjof .

This instrument wns'ackndw‘lcdgcd ‘before
Bruce A. Meeker ang Nerma . J, Meeck x

" OFFICIAL SEAL
CHDY A HBIGART
\RY PUBLIC-OREQON
B30 NO.A 030501
578 DEC 20,1867
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' LEGAL DESCRIPTION

A portion of Lot 1, Block 1 PINNEY'S ACRES, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, more particularly described as
follows:

Beginning at the Northeast corner of said Lot 1 PINN’EY’S ACRES; thence North 89 degrees 20
West 150 fest; thence South O degrees 39’ West 326.14 feet; thence 127.93 fest along a

circular curve (central angle = 33 degress 16’ 40" radius = 207.78 feet) to the point of
tangent; thence South 89 degrees 20’ 38” East 30 feet; thence North 0 degrees 39’ 297.95
feet to the Northeast comner of said lot and the point of beginning.

£

STATE OF OREGON : COUNTY OF KLAMATH: - ss.

Filed for record at request of Amerititle : the 20th
of ___ December AD.,19.96 "at_ _ 3:50 _ oclock___R. M., andduly recorded in Vol M6
. of Mortgages R : on Page .
IR : %emelha G. Letsch, County Clerk
4 Az

FEE $45-00 by
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