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Date: — December 8, 1098

RALPH D BRDWN JR AND; s
STEPHANIE L BROWN AS TENANTS BY THE::.

Gamor(s) ENTIRETV — — Address —_ﬁﬁli_ﬂﬁﬂacoarh Rd
RALPH D BROWN JR ' AND AR ' -~J£ﬂnn—ﬂﬂ—21523

Bmowef(s\ STEPHANIE !. BROWN . L . Address: 15411 Stegezoach Ad

PIECE Kens OR 87627
' ER S Un!ted Stetes Natsnna! - )
Beneﬂcmry/("Lender’).—uB_iﬂ_k_.Qf_Q_Lﬂinv:’:' - MBSSM

Pnri i snd OR Q'I?ESw'a 176

s U088, Bank: of lhshmgton, oty o
Trustee: \laéianni Aeon»nu4 O P e v ; on Q”y 4'347

Pcr’t I und Or Q?2{38

Lty

1. GRANT OF DEED OF TRUSY. By sféﬁtng balow a8 Grnter, | irrevocably grant, bargain, seli and convey to Trustes, in trust, with power of sale, ths

foisowmg property, Tax Account Mumber Q,gggsgg , located fn t{ | ama th County, State of Oregon,
mora particularly descnbed as fellows. s . oo

: 1L0T 8 INC BLOCK 4 OF KLAMATH RIVER ACRE" ACCORDiNG TO THE G FlClAL PLAT
!HER"OF ON FILE IN THE OFF!CE OF THE COUNTV CLERK oF KLAHATH COUNTY ,

 OREGON,

or 25 duscribed on Exhibit A, which is attached hereto a&d by thlS reference incorporatedhsrem and all bundmgs and other improvements and fixzures
now or later located on the Froperty (ali referred 19 inthis Doed of Trust as "the Prapsrty") L also hereby assign to Lendsr any existing and future leases
ardrents from the Propeny as addnlonai secunty for the debt dsscnbed below ! agrea tha* i wm be legally bound by ah tha terms gtated in this Dead
ef T‘ust - .

2. DEBT SECUHED Th:s Deed of Trust secures :ha fc !o
[] 2. *na payment cf the princlpal mtereas, credn report fess, fate cnarges, attom ys fees (including any on gppeal or rewew), conecnan’.

costs .and. any- and-all . other amounts, owing undsr-a::note- with an original.pringipal. amount of . $ 21,100.00 ., dated
December S, 1896 , signed by~ -Ralph- D .Brown Jr. and Step‘;ams L Brms.-n

i : ("Berrower’)
“ard payablé to Lender on whfch the last payment due Deﬂember 15 2011 _ L Jae well as the Totlowing obligations, 'if any"
(colte'-twely 'Note') . - S s

and any exteﬂswns and renewals of any lenglh The wo;ds “LiNE OF:CREIDIT !NSTRU@&_E@MT?,Q& nat apply to this Deed of Trust if this paragraph 2.a. Is .
chacked uniess parag‘aph 2.b Is a!so checked iy |

o L,] b. The payment of aii amounts :hat are’ payable to Lanckar at any time under a _
,dated ) . aﬂd any amsndments thereto (Credit Agreement®), signed hy )

. ("Borrcwe'") The Credit Agresment is for a revolving tine of credit under

which Bc!rower may obta,n (m accordan\,e w:th tne terms of tha Credii Agreement) one of morg loans from Lender on ons or mors occasions. The

meximum’ prmc:pai amount to be advanceﬁ and ou!standmg at any one time pursuant to the Credit Agresmsnt is $ .

The term of the Credit Aareemam consists of ‘an mma! period of ten years,, whlch begins on th@ above-indscated date of the Credit Agreement,
during which advances can ba obtained by Borrower, fouowed by 2 repaymen’ peﬂoa of mdetemnnate lengm uring which Borrower must repay ail
amounts owing to Lender. . : ; .

,Ti’ua Deeri of - T'ust secures N'e parformance o‘ the Credlt Aweement !ha payment of all’ !cans payable to Lender at any time under the Credit

- ‘Agraament,.the payment of -all interest, credit report:fees, late charges, membsarship fees, atiorneys’ fees (i Incluging any on appeal or review,
" colisction costs and any and aH other amoums that are pgyabla m Lender at any time under the Credit Agr ent, and any extensions and rencwals
of .;ny iength. :

. E c. This Deed of Trust also secures the paymsnt of an otrar sums with Interest. theraon, advanced under this Dead of Trust to protect the
secuﬂty of. :this Deed of Trust, and. the performancs, of ary covanants and agresments under this Desd of Trust, This Deed of Trust aiso sgcurgs the
: repayment of any future advances, with lnterest tr*ereon made toson'ower under thls Deed of: Trus: .

Tha Interest rate, paymemt terms and bafance dua u'rder the No%e or Cradit Agreement of both, as applicabls, may be indexed, adjusted, renswed or
rencgotiated In sccordande with the torms of iha Nota and tho Cradit Agreemem and  any axtenscons and fenswals of the Nota or Credit Agreement
or both, as appiicanle
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i 7, DEED OF THUST
_HINEY OF CREDIT INSTRUMENT

3 INSURANCE, LIENS, AND UPKEER, - '

3.1 1 will keap the Property insured by companies acceptabls to you with
fire and theft insurance, flood insurance if the Property is located. in
&ny area which is, or hersafisr vill be dssignated as a special flood

hazard area, and extendsd cover ge insurance; if any, a8 follows:
STATE FARM R I BB

Tne policy amount will be ensugh to pay the entirg ambuiit owing.on ths
dsbt secured by this Deed of Trust or the insurable value of the
Property, whichever s less,” despite ‘any “Golinsurance” or similar
provision in the policy. The insurance policies will have your standerd

loss payable endorsement, No ore but you hias a morigage o lion on'the

-Property, oxcept the foflowing "Permitted Lieasy: *©
_CHASE MRTG

321 will pay taxes and any debts that might bacoms a lien on the

Property, and wili keep it free of trust deods, morigagas and liens, other. .

than yours and the Permitted Liens just described, -
33 1 wili also keep the Property in geod condition and Fepair and will
pravent ths removal of any of the improvements.

3.4 1f | do not do any of these things, you may do them and add tha cost
to-the Note:or Credit Agresment. as applicable. I:will pay the:cost of

7. YOUR RIGHTS AFTER DEFAULT, Alter 2 defaull, you will have ths

following rights &nd may use ahy one, o any cembination of them, at any

time.” 7
7.1 You may declere the entirs secured debt immediately due and
payable ail at once without netice,

7.2 Subject to any limitations impesed by applicable law, either bofora
or afier a sale of the Property under 2 judicial forecloswre, or before a
sale of the Property by advertisement ang sale, you may sue for and
recover from Borowsr. afl emounts remaining under the Credit
Agreement, under tha Note, and under this Deed of Trust.

7.3 You may foreclose this Desd of Trust under applicable law either
-Judicially by suit In equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collacted and pay the
amount received, over and abova costs of collection and other fawful
.- OXPenses, on the @8?.’ secured by this Deed of Trusi.

" 7.5 will be llable for-afl reasonable collzction coSts you incur, to ths
full extent alfowed by faw. If you foreclose this Deed of Trust elther
+ judiclally by suit in equity or nonjudicially by advertissment and sele, |
will also be fiable for your reasonable attorney fees incluging any on

: appeal orreview.:

7.6 You may use any other rights you have under ths law; this Deed of
Trust, or other agresments, including but not limited to any Note or
Credit Agreement.

vour doing these whenever, you ask; with intarest at the fixed or floating. - g HAZARDOUS SUBSTANCES.

rate charged under_the Note or Credit Agreament, whichever is higher,
Evan if you do these things, my failure to do them will be & default
under Secticn G, and you may still use other rights you have for the
cefault.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payzble alt'sums ‘secured by this Deed of Trust-if afl or any part of the
Property, or an interest in the Property, is sold or itranisferred, if you
exercise the option to accelerats, | know that you may use any default’
remedies permitted under this Deed of Trust and applicable law. | know

that.you may exercise your rights under this dus on sale provision each-:

time all cr any part of the Froperty, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfars.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfact and preserve this Deed of Trust and | will pay ali
recorcing fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 if you do not receive ary paymém on the debt $é9ufed by this Dead ‘

of Trust when it is dus;

€.2 If | commit fraud or make any material misrepresentation in

connection with my loan application; tha Note or Cradit Agresment, this

Dead of Trust, or any aspact of my line of credit. For axample, it will be
adefault if { give you a false financial statement, or if [ do not tell you

the truth about my financial situation, about the Property that is

subject to this Deed of Trust, or about my use of the money | obtalned
from you through the Note or line of credit; - R

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited t0, the
following:

a.if all or any part of the Property, or an interest in the Property, is

soldor transferred; ; ; - : R

b. If I fail to maintain required insurance on the Property;

c. If | commit waste cn the Propert

or fail to maintein the Property;. . , ...

.d.If i die; T

e. If | 1ail 10 pay taxes or any débts that might bacomo a lion on the

Property;

f.if | do not kesp the Property free of daeds of trust, morigages and.

liens, other than this Deed of Trust:and other Permitted Ligns ! have
already told you about;

¢ if 1 beceme insolvent or bankrunt;

h. If any person forecioses or declares a forfeiture on the Property
under eny fand sale contract, or forecloses any Permitted Lien or
other fien on the Property; or -

L7If 1 fail to keep any agresment o treach the warranties, |
representations or covenants | am making to you-in this Deed of -

Truet about hazardous substancas on the Property.

52-£8530..0R: 6/92
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8.1 Except as praviously disclosed to you in writing, 1 represent and

warrant 1o you that no hazardous substance is stored, focated, used or

produced on tha Property, and that to the best of my knowiedge, after

due and diligent inguiry, no hazardous substance is stored, focated,

used or produced on any adjacent Property, nor has any hazardous
* substance been’ stored, located, used, producad, or released on the

Property or any adjacent preperty prior to my ownership, possession or
-~ control of the Property. . .

- 82 bwill.pot cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or eny cther property. i agres to provide
written notice to you immediately when | become aware that the
Property or any adjacant property is baing or has besn subjected fo a

~'releast of any hazardous substancs.

83 You and your reprosentatives may entar the Property at any tima for
the purpose of conducting an snvironmenta! audit, committing only
such injury to the Property as may be nacessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me
therafor. | shall cooperate in all respecis in the performance of the
audit. | shall' pay the costs of the audit if either a default exists under

 this Désd of Trust at the time YOu arrange o hava the audit performed
or If the audit reveals a default pertaining to hazardous substances. If |
refuse.. to permit you or your representatives o conduct an
e}nv!(onm'emavl,_audit on the Property, vou may spscif ically enforce
performance of this provision,

8.4 1 will indemnify and hold you harmiess from and against any and ail
claims; demands, liabilities, fawsuits and other proceedings, damages,
losses, liens, penalties, finas, cisanup and other costs, expenses, and
attornoy-fess (including any on.appeal or review) arising directly or
indirectly from or out of, cr in any way conngcted with (i) the breach of
any representation, warranty, covenant, or agreement congcerning
hazardous substances contained in this Deed of Trust or in any other
document éxscuted by me in connection with the debt secured by this

" Daad of Trust: {ii) any releasa onto or under the Property or other

property of any hazardous substance that eccurs as a direct or indiract

" result” of acts of omissions by me o my agants or indspendent

contragtors; and. (ifi} any releass onto or. under the Property of any

B . hazardous substance that ocours during my ownership, possassion, or

control of the Proparty.

88 if you shall at any time, through the exercise of any of your
remedies under this Desd of Trust, or by teking a deed in lieu of
toreclosurs, bold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the svent you exercise your: option
hereunder to convey the Property to me. You, at your goie discretion,
shali havé the right torecord any instrument conveying the Property to

- M8 and such recordation shall be deemed acceptance by me of ths
instrument and tha conveyance.
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DEED OF TRUST

8.6 All of my reprasentations, warranties, covenants and-agreaments -

contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accopt conveyance of the
Property from you and to resume ownership, shall survive foraclesurs of
this Deed of Trust or acceptance by vou of a deed in lieu of foreciosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material gafined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
racioactive substance (or designated by any other similar term) by any
epplicebie federal, state or local statuts, regulation or crdinance now in
effect or in effect at any time during sither the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
2cceptance by you of a deed in lieu of foreclosure.

ok Poscat
e

W rvee

tagrse to all the terms of this Deed

LINE OF CREDIT INSTRUMENT

8. SATISFACTION OF BEED OF TRUST. When the Note or Credit Agresmont
or both, as applicabls, are compietely paid off and the Credit Ageement, as
applicable, is cancalied and terminated as to any futurs foans, J understand
that you will request Trustes ta reconvey, without warranty, the Property to
the pereon legally entitled thereto. | will pay Trustse a reasonable fes for
praparation and execution of the reconvsyance instrumant and | will record
thareconveyance at my expsanse.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at ths last
address | have given you.

_11. OREGON LAW APPLIES. This Doed of Trust will be governsd by Oregon
law. -

12, NAMZS OF ?AﬁTiES. In this Dead of Trust "i", "me” and "my" mean
Grantor(s), and "you™ and "your” mean Eeneficiary/lLender.

Grantor  paiph D Brown Jr

Grantof

Hlol Pt ]

Grantor _US'.tephanie L Brown .
SISy il

. INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON » .
o Jss.
Ceunty of Klﬁm&ﬁ’!’\ ) )

12.-9-9i

Date

Pé-sonally appearad the above named Ralph D Brown Jr and Stephenie L Brown

and acknowledged the feregoing Doed of Trust to be

OFFICIAL Lo
CANDIS MEDIGER
¥ NOTARY PUBLIC-OREGON
COMMISSION NO, 020384 . - &
WIS SION EXPIRES DEC. 15, 15054
S I e A S RN G S )

voiuntary act. -

.. Before'me:
" Notary Public for Oregon (4]

124595

My commissi “ e):pirss:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holdsr of the Note or Credit Agresment or both, as applicable, sscured by this Dead of Trust. Ths entire ohligation evidenced by
the Note or Credit Agreement or both, as applicabls; together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are

hareby directed to cancel the Notg or Credit Agieement or both, as applicable,

and this Daed of Trust, which are dalivered herewith, and to raconvey,

without warranty, alf the estate now heldby you under the Deed of Trust to the person or persoris legally entitled thereto.

Date:

 STATE OF OREGON : COUNTY OF KLAMATH: - s5.

Fited for record at request of - . U.S. Bank

S!gnam.'s:

31st

the

of . December AD.,19.96 9:43

__o'clock

AL M., and duly recorded in Vol. 196

of

on }?ggc 40349

Mortgages -

Feg | $20.00

o . ernctha G. Letseh, County Clerk

by f;,M/m
! 1

) Y2
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