Date: Desembar 13, 1688

Stephsn M Nork and : '
Ganter(s):—Rekereh M Nork “Addioes: 8466 Basin View De

B lomaith Folle OR 978
Stephen ¥ Neork and : ¥ 23
Borrower(e-Doborsh M Nork sckdrass: 6465 Besin Visw Dr

o Kigmsth Falle OR 27503
United Stetes Netionsl : ;
Benaficiary/Ciloncer—Benk of Oregen Aodress:—— PO Box 3178
v : Pariland O £7208-31754
U,S. Bosnk of Washington, :

Trustea: Natispnsl - Asspcistion Addroes: 20 Box 'a‘x.A‘l
- Portisnd Or 87288

1. GRANT OF DEED OF TRUST. By signing below as Granter, i irfevecably grani, bargain, 65!l and convsy to Trustes, in trust, with power of sales, the
following property, Tax Account Number | R4483547 . located in £iameth County, State of Cregon.
more particularly dascribed gs foliows:

LOT 5 IN BLOCK 8 CF NORTH HILLS, ACCORDING YO THE OFFICIAL PLAT
THEREOF ON FILE IW THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTYVY,
OREGON.

or a5 described o Exhibit A, which is attached heseto and by this referencs incorporated herein, end all buildings and other imorovements and fixtures

" nuwor later located on tha Property (ali raferred te in this Dead of Trust as “ths Property’). | ales heveby acaign to Lendsr any existing and future losses
andronts from the Property as sdditional securlty for tha dsbt deseribed below. | agres that | will be lapally bound by ail the terms siated in this Desd
of Trust. -

2 DEBT SECURED. This Desd of Trust sscuras the Eolieﬁ@:
E] e. The payment of the principal, interest, credit zeport fess, lats cherges, attornsys' fees (ncluding any on apgoal or reviaw), collection

costs and-any and all othér amounts, owing under a note with an erigina! principal emount of $ 30 _apo _op . dated
December 13 1906 » sighed BY _Stephan M Nork and Debureh # Mark

: : {Rarrower™}
and paysabla to Lendsr, on which the last payment le dus  January B, 2012 _ . 28 wall as the following cbligations, if any
(collactively "Note™): B

and any extensiuna and rerawals of any length. The words “LINE OF CREDIT INSTRUMENT® do not apply to this Dsed of Trust if this parsgraph 22. is
-chacked, unless paragraph 2b. is alsa checked.

D b. The payment of gil amounts that ere §aysbis' 10 Lendar at any time unds? a :
dated ., and eny riders or amendiments thirets. (Credit Agreemsnt™) signed by

(Borrows)
The Credit Agreement is for a revolving line of cradit unger which Borrower may abtaln (in 2ccordance with the ferms of the Crogit Agreament}ong of
reore loans from Lender on one o more occasions. The maximum principal amount to be advanced and cutstanding at any ono time pursuant ic e
Crodit Agresment is $ .

The term of the Credit Agresment congists of an initial period of ten years, which begins on the ebove-ingdicated date of the Credit Agresment,

curing which advances can bs obtained by Sarrewer, followsd by a repaymant paried during which Besrowsr must repay all amounts owing to Lender

under tha terms of the Credit Agresment. Tho length of the repayment peried and the maturity dats will dapsnd on the emounts cwed at the
- baginning of tharspayment period, but it will end no later then the maturity date of .

This Deed of Trust secwres the performance of the Credit Agresment, the payment of ail ioans payable to Lender at any time under the Credit
Agreament, the payment of ail interest, credit report fegs, late charges, mamnbership fees, atternays’ foes (including any on eppsal or raview),
collection costs and any end all other amounis that are payable te Londer at any tiene under the Credit Agragment, and any extensions andrencwals
of ary length.

E ©. This Deed of Trust alsc secutes tho payment of all othsr sums, with interssi thereon, advancad under this Deed of Trust to protest the
security of this Doed of Trust, and the performance of any covenants and agresments undar this Desd of Trust. This Deed of Trust also securas the
repayment of any future advancas, withinterest thareon, meds 10 Borrower under this Desd of Trust.

The interest rate, paymsnt terme and balance dua under the Note or Cradit Agrsement or both, s applicable, may be inﬁaxad, edjusted, renewed or
renegotiated in accordance with ths tarms of the Note and the {redit Agresment and any Sx1ensions and renswais of the Note or Cregit Agreemant
o bath, as appliceble.
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T LINE OF CREDIT INSTRUMENT

8.6 Ali of my represantations, warranties, covenants and sgresments
contained in this Deed of Trust fegarding any hazardous substancs,
including but not limited to.my agresment to accept conveyance of the
Property from yeu and to resume ownership, shall survive foraclosure of
this Deed of Trust or acceptance byyouofa daed in lisu of foreclosurs.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or materiai defined or dasignated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or dasignated by any other similar term) by any

applicabls federal, state or loca! statuts, regulation or crdinance now in

stfect or in effect at any tims during either the term of this Deed of
Trust or the period of time I remain in possession, custody, or cantrol of
the Property following either foreclosure of this' Dead of: Trust or
accepiance by you of a deed in liew of foreclosure. '

i agree to all the terms of this Daod of Trust.

9. SATISFACTION OF BEED OF TRUST. Whien: the Note or Cradit Agreement

or both, a5 applicable, are complately paid off and ths Credit Agreement, as
applicable, is cancelted and terminatad as to any future foans, | understand
that you wili request Trustes to reconvey, without warranty, the Property to
the person legally entitled therstc. | will pay Trustee a reascnable feg for
preparation and exscution of the reconveyance inetrument and! will record
the reconveyanca at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenaver | move. You may give me any notices by reguier mail at tha last
addross | have given you.

1. OREGON LAW APPLIES. This Deed of Trust will be governed by Cregon
iaw,

12° NAMES OF PARTEES. In this Deed of Trust ", “me” and "my” mean
Granter{s), and "you” and “your” mean Beneficiary/Lender.

Grantor Stéphen M Nork R N

Natr

_Qptorps o
Grantor “peborah M Nork

Grantor

Grantor

-Grantor’

- INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON.

County of —Mﬂﬂ? i ) ;

V-8

Date

Persbnallyappearedtheabovenamed Stoephen M Ncrk:§nd Deborah M Nork

and ecknowledgsd the foragoing Desd of Trust to be

Ok theyite
KOTARY PUBLIC-OREGON
COMMISSION NG, 021’2635 P
COMMISSICN EXPIRES DEC. 15, 193¢
e 2> i

voluntary sct.

Bsfore me: ‘
%;M(jgba

Notary Fublic for Oregon

20\

(2 A4S P

My comrission expires:

"REQUEST FOR RECONVEYANGE

TO TRUSTEE:

The undersigned is the holdar of the Note or Credit Agreaement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicabie, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
“heraby directed to cancel the Note or Cradit Agreemant or both, as applicable, and this Doed of Trust, which are deliversd herewith, and to reconvey,
withaut warranty, all the estate now heid by you under the Deed of Trust to the person or psreens legally entitled theroto.,

Date: -

STATE OF OREGON : COUNTY OF KLAMATH:  ss.°

Filed for record at request of U.S. Bank

- Signature: .

the 3ist

of December AD.19 96 ar

9:43

o'cleck - A. M., and doly recorded in Vol. MO6

of Mortpages

FEE $20.00

‘onPage 40352
o femctha G. Letsch, County Clerk
by 7 e® ?ﬁ‘/mf/’

< T52-685%0 0/ 3793
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