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~ DEED OF TRUST -

THIS DEED OF TRUST (‘Security Instrument”) ismadeon - December 5, 1996
The grantoris Millard R. Smith, a Married person :

: ) ) ) ("Borrower™)..
The trustee is CAmerititle - T N , whose address is
222 South 6th Street, Klamath Falls, OR 97601 '

, ' ‘ e K . (“Trustee).
The beneficiary is ~ Ford Consumer Finance Company, Inc. -

. : : ; . , wWhich is organizedgud existing
under the laws of the State of New York ; and whose address is )

P.O. Box 1489, Clackamas, OR 97015-1489
B ‘ i ("Lender™).

Borrower owes Lender the principal sum of seventy six thousand two hundred fifty six and
30/100ths , :

Doflars (USS. § 76,256.,30 ). This debt is evidenced by Borrower’s note dated the same date as
- this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable
on Jarmary 1, 2027 . This Security Instrument secures to Lender: (2) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in Klamath
County, Gregon: o s .

“See Exhibit "A" attached hereto and wmade a part hereof.

© Which has the address of - Lot & and 7, ‘Eimwood Park, Klamath Falls
) ‘ L T [Street] o e e
Oregon 97601 N (”Property'Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, excent for encumbrances of record. Borrower warrants and will
deferd generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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© UNIFORM COVENANTS. Borrower and Lender coveuant and agres as follons: 40467
o4 Payiment of [Pri cipal and Interést; Prepa 2ent and Late Chavges. . Borrower shall romptly psy when 'dug the
“principal of and.interest on the.debt evidenced by the Note and any prepayment:and date charges due under the Nofe,

. 2. Funds for Taxes and Insurance. . Subject to applicable Taw. or 0 2 wiliten waivér by Lender, Borrowar shall pay i
Lender on the day monthly payment ar¢ due undér the Note, until the Note 15 paid in full; a sus ("Fends") for: %:} early taxes
. &nd assessments which may at 1 priority over this Security insimmegit-as alien on the Progperty; ®) ﬁ/ea: y leasehold payments

or ground rents on the Property, any; (c) yearly hazard or roperty insurance premiums; (g) yearly flood insurance premiums,
il any; (e) yearly mort, age insurance premiums, if aag/; and (f) any sums payable by Borrower fo Lender, in accordance with the

rovisions of paragraph 8, in lieu of the ayment of mortgage insurance premuums. These items are called "Escrow items.”
ader may, at any time, coliect and hold Fands in an amount 0ot to exceed the maximum amount 2 lender for a federah}l refated
mortgage Ioan may require for Borrower's Lscrow account under the federal Real Hstate Settlement Procedures Act of 1574 as
amended from time to time, 12 US.C. Section 2601 st segj &RSSP.A"), unless another law that a plies to the Funds sets a lesser
amount. If so, Lender may, at any time, eollect and ho ds in &n amount not to exceed tgehlessf:r amount. Lender may
estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. . .

. . The Funds shall be held in an institition whose dx%posﬂs are insured %r a federal agency, instrumentality, or entity

including Lender, if Lender is such an 1nstitution) or in any Federal Home Loan Bank. Lender sha‘ﬁ’appl the Funds to pay the.
Escrow Items. Lender may not charge Rorzower for kolding and appiymlguthe Funds, annually analyzing &e €SCTOW account, or
verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and agphcable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an in ependent real estate tax reporting service
used by Lender in connection with this loan, yni - Unless an agreement is made or a plicable
law requires interest to be paid, Lender shall not bere B terest or earpings ds. Borrower
and Lender may agree in writing, however, that interest be paid on the Finds. Lender sha gve to Borrower, without
charge, an annyal accountmg of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the

s was made. The Funds are pledged as additional security for secured by this Security Instrument.
If the Funds heid by Lender exceed the amounts permitfed to be held by applicable law, Lendor shall account to Borrower

for the excess Funds in accordance with the ro uirements of applicable law. ¢ amount of the Funds held by Lender at any

ume is not sufficient to pay the Escrow Items when due Lendet may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necess to make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lendez’s sole discretion. . L

U[Fon ayment in full of all sums secured by this Security instrument, Lender shall J)romgﬁy refund to Borrower any
Funds held by fendcr. If, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sala as a credit against the sums secured by
this Security Instrument. . . . . )

3. Application of Payments, Unless applicable law grovxdes otherwise, all payments received by Lender under paragraphs
1 and 2 shall be z:fphed: first, to any prepayment charges due under the Note; sécond, to amounts payable under paragraplgz;
third, to interest due; fourth, fo principal die; and last, to any late charges due under the Note, )

- Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and Impositions attributable to the Proglcrty
which may attain priority over this Security Ins rument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obiigations in the manner provided in dijarag-raph 2, or if nof paid in that manner, Borrower shall pay them on time directly to the

erson owed dfuyment. Borrower shall promptly Turnish to Lender ail notices of amounts to be_ gaid under this paragraph. If
orrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
. Borrower shall promptly discharge any lien which as priority over this Security Instrument unless Borrower: éaf} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable’to Lender; (b) contests in good faith the
lier: by, or defends against enforcement of the lien in, legal proce nder’s opision operate to prevent the
enforcement of the lien; or (c) secures from the holder o 1 ! nder subordinating the lien to
this Security Instrument. If Lender determines that any part e F F which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .
. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Pro er?g insurcd against loss by Tire, hazards included within the term "extended coverage" and any cther hazards, including floods
1

or tloo i

g, for which Lender requires surance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier roviding the insurance shall be chosen by Borrower subject to Lender’s apgmvai which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with aragra&)h 7.

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give t6 Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. . . )

Unless Lender and Borrower otherwise agree in wptmlg, 1nsyrance proceeds shall be applied to restoration or repair of
the Property damaged, if the Iesteration or repair 15 economically feasible an Lender’s security is not lessened. if the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does not answer within'30 days a nofice from Lender that the wsurance carzier has offered to settle a claim, then
Lender may collect the insurance l[X)roz:eecls. Lender may use the dproccegis to ;epbau' or rectore the Property or to pay sums secured
by this Security instrument, whether or not then due, The 30-day period will begin when the notics i given.

nless Lender and Borr agrec in writing, any agphcatlon of proceeds to principal shall not extend or

1aphts 1 and 2 or change the amount of the payments. If

undér paragraph cd by Lender, Borrower’s rng{1 to any insurance policies and proceeds resulting from

damage to t%;-eii’ropcrtg prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, ’

6. (ﬁ:cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatien; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal resxd'qnc; within sixty days afler the execution of
this Security Instrumént and shall continue to occupy the Property as Borrower’s phrmczpal residence for at least one year after
the date of occupancy, unless Lender otherwise %grees in writing, which consent shall not be unreasonably withheld, or unless
cxteruating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, da.mz‘i‘gc or impair the Property,
allow the Property to deteriorate, or commiit waste on the Property. Borrower sha efanit if any forfeiture action or

i er civil or criminal, is begun tha er’s good faith judgment could result in forfeiture

ity | ¢ or Leader’s securi g
Yy causmﬁ ¢ action or proceeding to be dismissed with a ru

as provided in
Lender’s good faith dc_tgrn?ination precludes forfeiturc of the Borrower’s interest in the Prao}gerty or other material impairment
of the lien created by this Security instrqment or Lender’s security interest. - Borrower shall also be in default if Borrower, during
the loan application process, ave materially false or inaccorate information or statements tc Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, Tepresentations
concerning Borrower’s occupancy of the l{ropsrt%’ as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leage, If Borrower acquires fee title to the Property, the leasehold and the fee fitle shatl
not merge unless Lender agrees to the merger in writing, . .
- Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there 16 a legal proceeding that may significantly affect Lender's rights in the ngerty {suck as a
proceeding in‘bankruptey, probate, for condemnation or forfeiturc or to enfares laws or, re%ﬁlatmns), then Lender may do and
puay lor whatever is ncecssary to protect the value of the Propcrt{_zmd,Legdcr’s rights in the Property, Lender’s actions may
include pz%ﬁng any sums secuzed by a lien which has priority over this Sccurxtg Instrument, appearing in court, paying rcasonable
guorn'.:ys’h ecs :«mg entering on the Property to make repaifs. Although Lender may tuke action under this paragraph 7, Lender
ocs not have to do so,

Any amounts disbursed by Lender under this para{;raph 7 shall become additional debt of Borrower secured by this Secur-
il‘fy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ga

Mortgage Insurance. If Lender required morjgzg;e Insurance as a condition of making tie loan secure g;n
o maintain the morigage insurance in effect. If, for any reason

8.
Sccurity Instrument, Borrower shall pay the premiums require | C S
ihe mortgage insurance coverage required by Lender lapses or ccases to be in effec _Borrower shall pay the premiums require

to obtain coverage substantially equivalent to the qxortigage msurance previously in effect, at a cost substanttally squivalent 1o the

cost to Borrower of the morlgage insurance pravious

: r Iy 1n effect, from an alternate moriga%e'c wmsurer approved by Lender, If
substaatially equivalent morigage insurance coverage-is not available, Borrower shall pay {

nder each month a sum equal to
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o :bnq-t:v:vélfih of the Eari} rigage insurance ing. paid by Borrower when the fosurance coverage lapsed of ceased to.

 be'in effect. Len er will’aceept, use’ and: refain’these paynx?gjg;ts as a lass reserve in lien of mo; ge wmsurance. - Loss resefve -
*- payments may ro longer be required, at the option of Lender; if mortgage insurance coverage (in the amount and for the period

that Lender requires) d;’arovxaq by an insurer approved by Lender again beconies available and is obtained. Borrower shall pay

ibe premiums required to maintaj age’ -effect, or fo providé a joss reserve, until the reFuiremem for mortgage

Insurance ends.in accord th any writ vetween Borrower and Lender or apg;licabic aw. .

~ 9. Inspection, L ; ‘may  reasonable entries upon and fng cetions of the Property. Lender shall give
Borrower notice at the time of or prior to an mspection specifying reasonable cause Tor the inspection,

x 10. Cendemnation. The proceeds of ang award or claim for damages, direct or consequential, in connection with
cl(l)nlcli:‘i:'mnatggnf oig[léer taking of any part of the roperty, or for conveyance in lieu of condemnation, are hereby assigned ::g
shall be paid to Lender.

%’n the event of a total taking of the Propesty, the proceeds shall be 'ap{:lied to the sums secured by this Secarit
Instrument, whether or not then due, with any excess paid to orrower. In the event of a partial taking of the Property in whicg
the fair market value of the Property immediately be ore the takxngﬁls equal to or E;cater than the amount of the sums secured
by this Security instrument immediately before fho taking, unless Borrower and nder otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduced bY the amount of the proceeds multiplied by the l%}'iowing fraction: Sa) the
total amount of the sums secured immediately before the takmg, divided by (b) the fair market value of the Property immediately
before the tukm%:‘ Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before thc'taku}? 8 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrec in wrifing or unless z plicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemn
an award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days aft
Lender is authorized to collect and apply the proceeds, at its option, either to restorati
secured %' this Security Instrument, whether or not then dus, ..

nless Lender and Borrower otherwise a%rce in writing, any application of proceeds to principat shall not extend or
posipone the due date of the monthly Fpa ents referred to in Npara%phs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; orbearance by Lender Not a Waiver, Extension of the tme for payment or modification
of amortization of the sums sccured by this > e.cuntg nstrument ccessor in interest of B
not operate to release the lability of the original Borrower or
to commence proceedmﬁ;ssagams; au?' successor in interest or refus ay;
of the sums secured by t ccunty Instrument by reason of any demand made by the original
in interest. Any forbéarance by Lénder in exercising any right ‘or remedy shall ot be a waiver
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements _of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
i)aragraph 17. Borrower’s covenants and a cements shall be joint and several. Any Rorrower wl!m co-signs this Security

nstrument but does not execute the Note: a) is co-signing this, Security Instrument only to mort age, grant and convey that
Borrower’s micrest in the Property under the terms of fhis ccurity Instriiment; (b) is not persona y obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum lean charges,
and that law is figally interpreted so that the interést or other 19an charges collectéd or to be collected in connection with the Ioan
exceed the permitted limits, then: (@) any such ioan charge shall be reduced by the amount aecessary to reduce the ch
the permitted Iimit; and (b) any sums already collected from Borrower which” exceeded permitted himits will be refunded to
Borrower. Leader may choose to make this refund by _reduc_m% the principal owed under the Note or by making a direct payment
te ?orrow?\n}. if a refund reduces principal, the reduction will Be treated as a partial prepayment without any prepayment charge
ander the Note.

14. Netices. Any notice to Borrower provided for in this Securi Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the l‘grop_crty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower to Lender when gwen as provided i this lparagra'ph.

. .. 5. Governing Law; Severability. This Security Instrument shall be %overned by federal law and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gwin effect ;;zlxt out the confhctmg provision. To this ead the provisions of this Security Instrument and the Note are declared
fo be severable.

16. Borrower’s Cop)['; Borrower shall be given one conformed copy of the Note and of this Security Instrument. N
. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all part of the Properiy or any interest in
it 1s sold or transferred (or if  beneficial interest in Borrower is sold or transferred .-Crrower 1s not a natural person) without
Lender’s prior written consent, Lender may, at its option, reﬁue immediate payment in full of all sums secured by this
lnslrumeInL However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

Y Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date {the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securjty Instrument. If Borrower fails to d;:ay these sums prior to the e}lripuatmn of this period, Lcndgr may invoke any remedies
permitted by this Security Instrument without further notice or demand gn Borrgwer. .

18." Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
coforcement of this Sec.urxpl Instrument discontinued at any time prior to the carlier of: (a) 5 di}l's {or such other period as
applicable law may specify or reinstatemert) before sale of the Property pursuant to any power of sale contained in this Securi
Lostrument; or (b) entry of a judgment enforcing this Security Instrement. Those condifions are that Borrower: ga) ays Lender
all sunis which then would be due under this Security Instrument and the Note as if no acceleration had occurre ;_(g cures any
default of any other covenants or agreements; (c pags all expenses incurred in enforcing this Security Instrument, including,
not limited to reasonable altorneys” fees; and akes such action as Lender ;
this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obli
Instrument shall continue unchanged. Upon reinstatement by Borrower, this &

y shall remain fully effective as if no acceleration bad occurred. Howeve:
of acceleration under para,

The Note or a partial interest in the Note (together with this Seeurity

orrower. A sale may result in a chan%c ip the eatity (known

ects monthl}{ payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name

and address of the new Loan Servicer and the address to whi payments should be made. The notice will also contain any other
information required by applicable law. i .

20. Hazardous Sg stances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affocting the Property
that i in violation of any Environmental Law, The preceding two sentences shafl not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. ) ) ] L . .

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsnit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Egnvironmental Law
of which Borrower has actilal knowledge. if Borrower learns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any azardous Substance affecting the Property is nccessary, Borrower shall prompily take all
neecssary remedial aetions in accordunce with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofing, kerosene, other flammabie. or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, Asused in
this puragraph 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, : : : R :

. Initiatss N
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< NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ‘as follows: o §@§%§ “
: * 21, Acceleration; Remedies. " Lender shiall give notice to Borrower pirior to acceleration follewing Borrower's breach
of any covenant or agréementin this Security Instrument (bot ot priot te acceleration under paragraph 17 unless applicable
law provides otherwise).. The notice shall specify: (a) the defanits (b) the action required to care the defawit; (£) a date, not
Iess than 30 days frem the date the notice is given to Borvower, by which the default wust be cured; and (3) that failure to cure
the default on or before the date specified in the notice may result in-acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice sbhall further inform Borrower of the right to reinstate afier acceleration and
the right to bring a court action to asserf the non-existence of a defaulf or any other defense of Borrower fo aceeleration and
sale. If the default is not cured on o before the date specified in the notice, Lender at its aption may reguire immediate
payment in full of all sumns secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitied by applicable law. Lender sha!! be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiormeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 wristen notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be soid and skall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shali seii ihe Property at public auction to the highest bidder at the time and place and
under the terms designated in the netice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previeusly scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver ¢o the purchaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Properiy without warranty to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs: Lender may charge such persou of persons a fee for reconveying the Property,
but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law. )

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appoinied hercunder. Without conveyance of the Property, the successor trustee shall succeed to ali the title, power and daties
conferred upon Trustee herein and by applicable law. .

24. Aitorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. .

25, Riders to this Secerity Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)l.

[} Adjustable Rate Rider m Condominium Rider s Family Rider

[} Graduated Payment Rider G Planned Unit Development Rider D Biweeckly Payment Rider
[CJ Balloon Rider [ rate mprovement Rider .~ Second Home Rider
[ other(s) specify) T '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(sy executed by Borrower and recorded with it. : (

‘Witnesses: . o
%W '@Z 7 (Sea)

Millard R. Smith ~(Bortowsr)

{Saal}

-{Borrower) R

’ Seg:) :
-(Berrewef).k

(Seal)
-{Borrower}
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STATE OF OREGON, . Kemath  ©  Comiggss -

On this 23
Millard R. Smith

day of Ly £ ' S / 9 ¢ , pefsdﬂaﬁy appeared the above named

and acknowledged

ths'foregoing-insu'uxneﬁt to be /L{‘J . vo!ﬁntéry act and deed.

My Commission Exuises. S rED™ o /f o
(Official Seal) Bupires o | lene etk A o

Notary Public for Oregon U

Lt
I COMMISBION NO 051918
MY COMMISSIONEXPIRES MAY. 25,2000 |

I i
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. EXHIBIT .
LEGAL DESCRIPTION B

Lots 6 and 7 in ELMWGOOD PARK, accerding io the official plat thereof on

file in the office of the Coun
EXCEPTING THEREFRO that
of America, recorded in Volume G
Oregon.

Klamath County by deed recorded July 6, 1977 in
Microfilm Records of Klamath County, Oregon. -

STATE CF OREGON : COUNTY OF KLAMAT"H: T s

Filed for record at request of _Amerititle

Cierk of Klamath County, Oregon,

riion conveyed to ihe United States

,k%age 481, ¢

ALSO EXCEPTING TEERE ROM that gomcm convaved to
0

ced Records of Klamath County,
lume M77, page 11849,

the 3ist

of December AD,19. 86 g

11:22

of Morteages

o'ciock __A¢ My and duly recorded in Vol, M96

onPage. _ 40400

FEE $35.00

—2Yaly
- ) emetha G. Letsch, County Clerk
by Ayt ) '
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