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TO ALY PEOPLE TO WHOM THESE PRESENTS SRALL

COME, GREETINGS:
Eﬁﬁbﬁ?lﬁ%i&ﬂﬁ@lﬂ&?txhlhﬁz,wﬂhanoﬁiﬁintbaﬁﬁyefﬁ&mmﬁhﬁk&&Eﬂs&mﬂa
County snd Staty of i W@“ﬁmamﬁwﬂmmmm
mmﬂ&xm,m,wmm}m«mofmm@mwm ideres
receivﬂdmtheﬁcxwwaz’sﬁxﬂ i i 3

UPON RECORDING RETURN . TO:

ROME MC GuIGAN SABANOSH, p. c., ATTENTION: .
- OKE: STATE STREET BE

HARTFORD - CT 064 03

“ DAVID H. FLYMWN, Bsg. =

EXHIBIT D




TO BAYE AND gramted and bargmined presolses, with the
mmm@mmw(wmwymmm-@;g&a “Properiy™) but
subject 10 thoss encumbrances, if ey, Liated vpon Seheduls B (the “Permittod Bacuzaln ussea®)
m&mmm%’smzmmfm,m@Msm&e&m
meeper use and behoof

FARMING OR FOREST PRACTICES AS DEFINED IN ORS 35.930.
TEE CONDETION OF THIS DEED IS SUCH THAT:

"Wnﬁum%ﬁ)ﬁ&eﬁmwe&ﬁ&ﬁwm@&@mmﬁsm%
Bocuments. mmmmtmmm&s@ammm@anE,m The
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' d@a "fﬂmﬁ@ af &m@wmﬁ‘*(ﬂ‘mm is tﬁeém, gitnd

- fins) installment

of the Note bscommss dus and payable. All

meﬁmwawlk@%ymm
casualties, contingensies und all other “xtendod coverage” tisks, nc

&ztbsla»ﬂxda”sreq:m
Pfemiumbmsthaeformd

of the old policies. The

the Bozrower obtzins a repigm
' redemption of tis Trust Deed by the

insured Joss, In case of loss and paymens
Fomdsmﬁmﬂbeagspﬁeddthu
<Sazetion, (1) upon the payment of
Property in which event the
mzsha!lthemnountscmlsaeeébedemsd




1.3.6. bereof

E mﬁeamm&egmwmﬁfzﬂbmaimhMWmm&
mmmmmm'm efwmmqm'mﬁﬁsmm
the Lender mey pay same and the amowr of such peymeenis sheli constitety Londee Advances
prsuan? to Seetion 34 hereef, '

losarense Warnieg (ORS 746.263(2)

Unless the Berrower provides the Leader with gvitonee
reguired by ke Loss Docamen

Borrowes's expense to protect she Lander’s inferest,
8ot alse profect the Boxvewer's interest, ¥ the
cuversgo the Leador purchases may Kot gy any
providivg evidence that the Borrower hss ob

SMRTTOweY

The Borrower is Wﬂﬁbk foir the co5t of any Reurense purchosed

The cost ﬁ%mmmmybemw%shﬂemw@sm

is zdded to the Borrower's balance

apply to this 3dded amonnt. The

Berrawer’s priov coversge lepeed ar the dute e Borrower

of coverage. TRe coverage the Leader pursheses mgy comaiderals :
WﬁﬁmW&@Mﬂ%@MmiﬁmmW 3

Wﬁwmpﬂmﬁszvmwwymﬁag@@ Bel
reqeirements imposed by sppBrable low,

13 ZaxEs

A.  Subject 1o the
within any agplicable

B. The Bomowes ehall peY mxy
impmvenmforw?ﬁ&meﬁc&slbiﬂhsamm@ﬂby
wmwhm&raﬁeﬁ&emmmdwhemmmym g




A&msmmwwm%m

D. mmﬁﬂd&mmﬁﬁkﬁﬁ&@ﬁsmm@@
Wofammmmmbm&m&mmm@m&cmm
become delinguent if not paid.

B mmm,mmmmmmmmmmm
dne diligence and by sppropriste proceedings comiest the validity, sppliesbility or amount of soy
asmzrted Taes. Pending the pesuit of such contest, an Bvens of Defanlt (e defined in Section
2.1 berein) sl not be decmed o have cocurred hereunder, provided fhat before the dus dute
of the aseerted Tax t&e Borrowsr establishes an oscaow accepteble ¢o the Lendsr In o amcrmt
amwmmmmmmmm:wmmcfmmmmmm

1§ the arzount of such escrow is insufficient o pay auy ewmonnt edjudge
ofmmmmehmmmmmmW&%mmm-ﬁ
shall pay such defnimncy no Iater then the date auch judgment becomes fionl. Such conest Bisl
cnly be silowed if the pon-payment of the whole or any pet of eny Tex will not remdt in e
&lwﬁsm%mmmwwmmmm&amfm@fm
aon-goyracst,

F. mﬁmﬂgﬂgmpﬁymfymm@fﬂ}ﬁm daimqmyxm
1the payment of axy Taxes duc pursusst o subeertions A. or B. shove zud (2} the Bosrower’
condest of sach Tages poreuyt to snboeetion E. above.

‘ G.  Upoa the request of the Lender, the Bomower shall pay 1o the Lunder,
together with and in addition to the installmests of princinsl sad inferest provided in e Note,

an groount equal to (1/12¢5) of the yearly Taxes wumssed sgalnst the Froperty s cstimated by
the Lender, All escrow peymienis shall be held in 3 non-interest bessing sccownt and may be
commingled with ather sssets of the Lendes. 1 the izl paymenis mads by thie Bowovwer to the
Lender, oa accotn of the Taxes, up to the time when they become due and peyable, creend the
amournt 0f eecrow peymems actmlly made by the Lender for the Taxes, the excess shall be
eredited by tie Lender to the next subsequent paymment doe ficm the Bogower to s Lendsc
acoount of the Texes, If, however, the Tax escrow payments aro oot sefiicient to pay the Taxss
an the date they become due and paysble, then the Bosrowes shall pay 1o the Lender the amowms
necegenry 1o meke op the deficiensy vn or befors said date. Upua, angd eny thme afier, the
eocurrente of an Bvent of Defiudt, the Leader may, t is optisn, 2pply the econmmileted Tax
eserow balsnce remaining a5 g credit ngaiust the Mastange Debt. ’

%

A, The Bozrower will give te Lender prompt notics of the ectusl e (ifkuowa
m?heBm)ﬁnmﬁemmmeprmmémgabymymmqm@@m
mmmmm mmcrcﬁmmd.mmmﬁaﬁmm
m@kﬁmaﬁﬁuwﬂmmmmﬁﬁmmmw
wmmmmwwmmm wmwﬂmmm@

5.




< torect, std suthrizes, dirests and mp@mmmﬁmwm o bl of the
Borrower o coliset, ma,mmmjwmﬁammamwﬁmm
Mmmw@wmvaMKmﬁmofmmmw

adjust, compromise and serle the Clain thesefor.

The Lender shell
ines unless prohibited

B, - .
the Lender may, i its sole Fecredy
Moxigage Debt, oF

.

1o the Propety, ox for any obeT
sot be obligated 1o see to
the Propexty shall have been tsken in &y eminem domnain
mbemsai&mmlmeftﬁs
m?symeat,ﬁ\elaﬁex.totkm

A The Borrower warsanis that
conﬁnmmobwvemdmmlyvé&(l}aﬂm,
the bugnsss opemstions

Propedy
muﬁelka@mﬁm’inﬁliﬁsaesnd
ead peintsin ol rights,
& % and nom-

special exceptions
witd _Wm@?xﬁmym
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" e by the Bomawer or aay

B Tus borrower il provie the L i copies ol s, e,
Summonses, correspondence and other gimniler tems delivered t0. o7 served upen tie Borowes
s g, coiesofll gt o s Oegos gt of v
(the “"ODEQ"™), or the Federal Environmensl Agency {the "EPAY), or
ional zeailings) and, wpon roguest, ahall

) X mm&gmy,amymmdmmmﬁmammbemm
snd complsted by enginsers, consultants and athers selected by the Lender, such investigations,
studias,mpﬁngaqd%ﬁngof&emnﬁ&onof&e?mpmyandmemmsymeﬁom '
mmm@muwmmmmappﬁ@bxemmm@smm,mmsm
discretion, shall deem reasonably appropriate. Aﬂsschkxv&"@sﬁms,smdigs,mgﬁngm
testing shall be at the Borrower’s ezpenss, The Borrower agress to cooperals with the Lender
and all persops retained by the Lender to conduct such ivestiosts

access to the Property snd the books apd zecords of

D The Borzower shall indemmify the Lender and hold the T.ender harmisss
f:ommdagainszanioss,liabﬁity,damagemdmcpmmﬂndingm’fees,mm
mwm&m,whz&gﬁhoﬁwof&isrmmed,asm@geehmmmmas
a succcssor in inlerest to the Borrower as owner of the Propecty by vitlus of fanulovure v
accepianceofadeedinlienoffereclomne(i}und&oronsswamtefChamséés-e@?Softhe
Oregon Code, as amended (the "Aet™ or related regulations, or any similar applicable federal
lawscrregub.mcns,mc!u&ngthemmwofanylimﬁmamﬁaef(ﬁ}vﬁmmham
dischargc‘,@ﬂm,mwmndmsmgsmﬁimnofﬁlmmmmmm

id, Kqui meteal,

statule, ordinzace, rule, regulaticn or Inw (a
"SpHi") or (i) with respact to any ober matter affesting the Propesty end govesmed by e
m@mdewﬁMmmemm@M!eMMM@ﬁﬁm

E. In e eveat of agy “Spill" affecting the Property, whsther or not the same
oﬁgimtsmmmtwﬁcm&eho%oxmymnﬁgm:@%ﬁeﬁm&wﬁmﬂ
éﬁﬁhm&nmﬁﬁmmwmmhmwﬂhaﬁyémﬁmofﬂwSm
of Cregon. IftheBmoweréhsﬂﬁﬂmremﬁysuchSpﬂinromwmp}yﬁﬂmmyofﬂ:c
requirements gfthemrgémdmmmorwmhﬁﬁn&mmlhwmmgn}aﬁmﬁm
Lender may st its electinn, hut withant the obligation t do 2o, give such oatices andfor comme
mhmkw&wmﬁﬁﬂmaﬂwmmm&cﬂwaﬁwm
M@mm&mmaﬁv?&%hm&awmeﬁmsmm@mmmwmﬁmm
mdmymmmpaidaammﬂtmfmﬂbemmmby&ehw'ﬁmmmﬁby
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© bytielim

A. The Borrower will (1) keep snd muintain the Property in good condition,
wozking ordes and repair; (2) not comsnit or suffer any waste of the Property; (3) repair, replace,
rebuild or restore any part of the Property which may be damaged or destayed by any casmalty
or afiectsd by eminent domain, whether or not the procseds of asy insmante or awinen domsin
proceedings e available therefor; (4) complete and pay for when due wny constroction
undmakmoamcmm;md(ﬁm&eaﬂmrw@smmgﬁwm&sm
which the Londer may reasenably roguire. All sush repaits, replaceinents, rebuilifing axd restera-
&m@aﬂ&&mmﬂyhg@aﬁm@aﬁkemm,ﬁﬁdmg%scf&am
and grade a3 those utilized in the original convmuction of the portion of the Propesiy being so
repaired, veplaced, rebuilt ¢r resiored. If the Borower fafls to make such required repeirs sad
replasements, the Lender may perform same and the cost theveof shall constote Lemder
Advances puzsusnt to Section 3.4 bereof

B mmmemwwmmmﬁiﬁeﬁ@t
to cmter and iospoct the Properiy ot all reasonable times.

17  SALE. EN RANCE AND USE

A.  The Borower, and i applicable any gussewtor, shall not, without
mder’spﬁmwﬁmmwbi&maybe%hddhﬂxLWsmkémﬁmfaaﬁy
reason, whetvoever, (l)mmaﬂwmm&:’oro&adimiﬁmof{maﬁdmam
defined in subsection B. below) title 10 all or any part of the Propesty; (2) voluzily create or
grant any liens, morigages or encumbrences agsinst such fitle ewsept (1) purchese momcy
financing of machinery znd equipment which are fixtores and (2) liens existing as of the dats
hereof in favor of Ford Motar Credit Co.; (3) initiate or allow xay change i the neteze of the
use aad occuparcy which was mtendasd for the Property on the dsie of thie Trust Deed, ualess
the change is requived by law; (4) hutiste or allow any change in the natme of fie uze and
oectparcy of the Property which materially increases the possibility of a Spill; ox (5) recond any
Declaration. of Comman Imerest Community,

B. The Barrower will keep and rasintzin e Property See Som e cleim of
ali persons supplying labor or meterials in connection with the constrastion or repsir of auy
Improvements constituting a part of the Propesty, whether or oot the Barrower eontrasted for S
supply of such lzbor or materials. The Borruwer will fumish, & the Lender’s requess, all waivers
end releases of liens or clains upon or with respect to the Property cr aay Service Equipmeat.

C. The Borrower will ast by act or emistion permit zay building o other
improveineats on premises not subject to the len of @ifs Trust Deed o rely o the Propexty, 2oy
part thereof, or any interest thevein, to folfill any municipal or governmenta) requirement for the
sxistence of such premises o7 such buildisg or improvaments. No Improvemeant oa the Propesty
ghall yely on zny premaises not subject to the Hen of e Tram Desd or sy intevest thoein o
folfill any governmentol or municipal roquireacnt.  The Borrower shall not by ot or oxadssion
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3) E@Bmmkacumﬁonm&miﬁmmhﬁyefm
. pmm{l&%)mmeoﬁsevazingmkofmzﬁmnmg

@ auydimohzﬁonorliquid&ﬁﬂnai@rﬁmﬁlingofa&ﬁttodiswl%
or ligeidare Bomower;

)
Improvements or Service
accupy the Property I
Land and/for
lease or sale and !
TCDeTty;

-

) anyothaxactbywrhichtheeegm:bmﬁs,

iqwﬁhre@mmmermmshmwmmm
inWBinhtheBomweris!hesok
Boxwmisiﬁ;solemal




18 LEASES e

gmez.m{mmwwm'wﬁmammmMZﬁmwmmm@y
tenant of the rights of the Leader as srovided by this Section 1.8

B, m&mmmg&a(!)&e&k@ceflm&fmin
S&eﬁn!&Chms&dmmﬂanﬁﬁmaﬂm&memmmmsﬂ rraendmenly god
modiﬁcaﬁms&amimduﬁwﬂmﬂdommaﬁccﬁagmm@)aﬂmmm
presealy in effect; (3) no default exdsts mmm(@m&mmmm@
Lﬁﬁmum&antﬁhty@ﬁ)d&ysinadmofimdwmdaze,w@ﬂmlmm?ﬂidm
Memﬂmeﬁﬁaﬂmammqummsmg&mé&ﬁu&w

mmmufmmmﬁmﬂmb&wmadmimm
igaii duties of the Bomower provided in aay Leas




G. = The Lender shall not be obligated to perfonm ox Qiselurge wny olfigation
vnder any Lesse, or undar 6r by reason of dhis Trust Desd, and the Bevrower sgrees to ndempify,
defend end hold harmiess the Lender against and Som any and alf hebifity, foss, elaims, demands
or damage whatsoever, including the defepse thereof, which may be ataeried sprinst B (1) voder
amy Lease or undes or by reason of this Trust Deed and (Z) by resson of auy alleged ohBgztion
or undestaking on its part to perform or discharge axry of the tenms of any Lesse. Should the
Leader incur axy such Lability, loss or damsge, the amownt thereof shall be trezted 55 z Lender
Advanse pursuage 20 Section 34 hereof

H.  Sabject o the provisions of Sestion 1.7 heveof, the Bomower shall not
canvey the Propedty fo any enant now or heseafier oscupying G Propesty or suy part thereot)
waless the dzed or other conveyancs cunteins a provision in foun ssticfartney o Lender s the
Lease of such fensng shall aot memge into the foe by reasom of sek couveymuce zod fit fhe
Leasa, mgether with the obligation o pay reat and other churges heremder, shall contirues jo 011

A.  No Improvement or Sexvice Equipment constititing poxt of the Propesty
shall be removed. altered. demotshed or erected without the prior written conses of fhe Lender.
- Barmwer sball have the right, however, st the Bamower’s sole cost snd  expanse, o make soch
nonstractursl chamges, additions and alferations in or 10 the Propesty 25 the Boowsr doems
nocessary or desirable for the conduct af the business aperatinns tn be carried on ot the Properis.
‘When completed, such alterations shall be of such a chavacter as not to adversely affect e vahee
of the Propesty or the econcmis wility of the business operations conducted thezesn. A3 work
done in comnection therewith shall be done prowptly, in good workmeviike smaoner, wiiiziag
materials of ke quality aod grade as those utilized in Be origipal construction of the portion of
the Property sobject fo guch chemge, sddition or aiteration. Al such changes, additions and
alterations shall become part of the Property bnmedistely upon the instellssion thereof.

B. The Bomower may, withont the concent of the Lender. remove and daposs
of any ftem of Service Equipment which bas become womm out o obsalets if) siendianesasty with
such remnoval, the item is replaced with ether Sexvice Equipment which &5 of at least eguivalent
type and quality as the replaved ftom of Sexvice Equipment whea it wos origisally installed ox
Igested at the Property 2nd if the Lender is given prior notice of the removal and
Any replacement equipment shall constitute Servies Bquipment and be aublect to the lien of Giis
Trust Deed, and shafl be fee snd clear of afl other liens and encumbrances ofber then ser fith
on Schedule 8. The Borrowes agrees to execuis any morgass, mweﬁm
document the Lender may requive with rospeet thersto,

Tha Berrower shall pay, indexmify, defend and hold the Leniler harmaless from:




withowt Emitation recoding Lees :

tion of surveys) incuzred  the Len
bymnofmymmmmmmm

aparwbymmhaw‘?ﬁ,ﬁwlﬁdbg : fon, bankaupley,
wimzyaﬁofclﬁmkmkﬁﬁb@ﬂedﬂhﬁ@hh%%'smﬁmm
wymds&némd@mdﬁcmorpﬁoﬁwafthi&Tmm

B. ﬂmwﬁwammwﬁmiv—emcfw&,&
mmonﬁrmimmofﬁzm%mmmﬁhﬂhamwmmm
sjcﬁanisama!!ycgmmencadorwmm molmmmm@(l}mm
mmmmmmmmmLMsmmwmnmmﬁm
&mmﬁsﬁmss hereof, (2) m@ﬁaﬁomwﬂhBumwth‘wiﬁzﬁg
ﬁm«moﬁgmhﬁvmtofDMmd{S)mme&' i
mmMnmmewmmwmmwm&mmm
aﬁmjmigmentofﬁmecmgmeoﬂhe Trmnwdwjmmmmwé@ﬁ@sﬁm the Morigese
Dokt in favor ofmmmmm%méwmnmmmmm;
lien oF 10 otheywise satisfy such judgment

C MmemmmmymmM,
M&e&ﬁﬁep@ﬁcy&mm&vmmsmmmfwa{m@m
architsei(s) 2ad engineer(s) 20d 21l other costs and of every character which have been

i berzafier with: {1} the ousnce

D

the Lender and all claims, demands, Fabilities,
expenses (incloding, withro lmitation,

with the Property, or with
smy alleged obligation for which
gabsection 1.8.G. hereof.

5. All amouss peid o incarred by the Lendr wder tis Soction 1.11 stall
constitute Lender Advanors purmzd 0 Sestion 3.4 bereof.




The Borrower will deliver to the Lender within ten (18) days after any request {or
such longer period of time if Bomrower wees its- best efforts and due diligense in obteining soch
delivery) a duly acknowledged (1) certificate of the Bomower sciting forth the amount of
principal 2nd interest dus and payshie on the Morteage Debt and whether eny offsots or definses
exist with respect to tis Trust Deed or the Mortgage Debt; (Z) certificate of mmy person having
or acquiring au isterest in or encumbrance on all or any part of he Properly eening forth the
mature sod extormt of the interest and ctating (1) thee the intorest is subordinate %o Sus Trost Deed
and (i) whedicr sy offeets or defenses exist with respect to this Trust Deed or the Mortgape
Debt; and (3) lease ratification and esioppel agreement with respeet to any Lease accated by the
Borrower and the temant thezeunder, indioming thar () e dats the owriginal Leace term lus
commenced, (i) the Lease is in full force and effest and oo defiult exists tereumder, (i) the
tensnt is fn possession of that portion of the Property subjoct to the Lesss, nd (5) oo sexel
paymenis have been made more than thivty (30) days in advance of the date such peyments e
due except with the Lendet’s approval.

The Borrower will keop and imwintain propger and scoumte baoks, pooopds zod
accounts reflecting all items of income snd expense received or paid by fie Bowower or any
other person in connection with the Property and sll business aperations condected 2t 67 Som the
Property. The Lender shell have the right at any time during normal bueiness hotye to suamine
apd copy amy sach books, records end accounts wherever locaied.  Within nivety (90) days
following the end of each fiscal year, the Borrower shall fismish w the Lender, without expense,
(2) 2 balance shest and staternent of fimancial condition of the Borrower and esch maker,
guarator or eadorser of the Notz, (b) a complets income and expense statemsnt coneeroing the
Fropecty aod all busipess operations conducied 2 or from the Propexty in 2 form, and progarcd
by an indupendent certified public accoontant satisfactory to the Lender, and (c) 5 remt schednle
of the Property showing as fo each tenant of space at the Property the n=me of aud space
oceapied by such tenemt, he expiration date of such tenant’s lease, the Inst dae to which ront was
paid by such tenant, the rent and any additional sums duc snd paysble from sech tenant, the
criginal emownt and balence of such tenapt’s security deposit, aad whether of not sooh tepant Is
then in default under any t2tm o provizion of his leaze. AN financial statements andd repors
required hereby shall, &t Leonder’s request, (1) be certified and (2) inchude, tn addition to all
relevant fiscal information, such other information roloting %o the Propexty Tuscmo and exwponess
of the Property as the Lender may require.

This Trust Deed is intended t be effective a¢ & financing axdement prrsusct to
the Oregon Uniform Commercial Code with respect ¢ the Seevics Equipment. The Lender is
the secured party and the Bomower is the debtor with respect to this Sinancing statement and the
mailing addvesses of s sacured perty and the debror for the purpose of Siis Snsmeisy stement
are set forks in Sectien 4.4 hereof. Upon request the Bonower shall execute and deliver o the
Lender any secwily agrecmont, financing ar contimuation stetement or other documant the Lender

deems necesSmy to oot or purfest iis Bea ou the Suvice Equipmens, aod pay ol ffling foss

Y




Iaw, 10 sign and fle sny finansing ermmrm&ms@temem 2 amy
Smioeﬂquipmentinm&bmof&aydgmcbycxmmaf
paid mmw&mmmm Lidshal}

D Sestion 3.8 hereof < '

sollows (l)mmfmnnpﬁ%ﬁm&agigfigyof@mmof&y@%
owing: m event requirkng notice respecs 1o owing ingiters voder the folowing
sobseetions of miav‘l‘rus Deed: SN ;

® Dsmaee mv‘?mwsy:t_

@

ey

() _

) LTE @ezordation of Lisns)

() 18C and 2. (Leases)

Od)  LI0R. (Removal ef Service Equipment);

uthoelty relating 1o the Propedys (3) receint of
security interest in e Peoperty; or (4) commencen G

ke i ada mm&mmﬁﬁmﬁmmke&
estate in shsclnte & ¢ @, the Property, specifically meleding e
Easrments, the Iugwovemésss, the Service Equivmens. S

uad' &e ‘ Y 2 B N MK T A2 %mm%%m
mmadﬁm!mdamyyﬁaﬂmmeﬁy mﬁ%wm&ﬁ,m@ym@

ejoy the Property in avcordance with the terms hereof.




B..  TheBo m

 the infetetness and oter soms sovwred bereby Beve been geid i Foll

c T&Bmwsmﬁbpmgﬁs%asm&mwm%
%WM@dmmmi&ﬁmmmWwwm
a’epenﬁngormmdbywam:&am.

teking of the Property or
other titfe proceedings,

E. Ibmdnsnﬂmmﬁmymmmﬁilﬂam@m
owmﬁmmmmweﬁmmwnﬁﬁmmmeﬁmwammmlmm
Wémﬁaﬂymmsmhﬂﬁyofiheowmofﬂ)a&i&&ra)amm
vio!sﬁcnoftheAucrany:elstedmgﬂﬁonse:mys&mﬂm fs&&xlwsmmga}zﬁzm

G.  Toe Bomows, if 4 comporation, isavaﬁdeoapumﬁeningwdm
mmlmefmmmﬁmmmmsm@mmmmmmm
in which the Land end the Inproversents are located.

L mmkmmwmm%gmwmﬁmof&e
&mmwﬁeeﬁngﬁeﬁemwormmypmym&shﬁmm

H M%ﬁemﬁbﬂﬁyofagyjﬁmmﬁﬁb%ﬁty

i &zhmm’s@iﬂmnﬁg&mhmyw
mmm@%m«mﬁmﬁmmm in any way,
mﬁdﬁ&yﬁ'mbaﬁwm&ﬂma&cdiﬁwmmmﬁﬁcmm

X mﬂmhmgmm@MW@ymwm
o&amwmm‘mchmmmmwxmjm%m cades, it
Ijunction, decres, mle op mamwamﬁy,mwaMmiﬂ e futuge may,

: !5, : ] ’:7\‘




unpaid with respect 1o soch faxes,

L. All costs arising from construction of the Improvements 5
mm‘ﬁm@mzommmmmmm

M nepmﬁmmmmmmmgm
mmmmmwmmmnmdeammfmmﬁm@mmm
M%WM&WQMMS)MMM

Elgcm'ggasmsep‘a’c, mﬁmhﬁw&dmeMmmymm
mmﬂammmmhw&wmmwmmﬁwmmm
ﬁmﬁly,azdmgmmytomﬁmmmg‘ £ cfm;m']hym%yﬁaﬁemw
Eave been obtained and duly resorded.

o. " mzmwazsm:mmmmgmemm

i mmeheBmmmdﬂmemmmmwﬁﬁ

miﬁmwmmmmmammmmmmmm
of notice, passage of time, or borh.

P. mmwﬂlmhm@ymmmaﬁﬁm%m
_a&&gm&ed&&mﬁwmmmwwﬁmwﬁﬁem.

Q. The Borrower shall pot:

(@  Pemnit the ratio of the Bomower's ferrent toml
Babilities] 1o [tangitle net worth] 1o excesd 8.0 a3 of December 31,
1986 or 8.0 as of December 31, 1597 or 7.0 #3 of Desormber 31,
19980s6.9asofmmu3l, 1592 zad thereafler. Thjs
mmmwwmdmm@m%w&?m
Iocome Tax Retuma Fonn 11208 of WC Ranch, fug,

financial staterents of the Bomrower prepared by a certified public
accowitent and provided to the Lender porseant 1o Section 1.17.9.

mmn.i(mngs' before ot taxes, demeecisiion ang

tion) plus or minuy xaimﬁmﬁmmlnww&i@mpmam
{(unfinanced capital expeaditures) mips 5 {dividends pat  divided
by [awrent wanaites of long term debi) pius (interest expense)).
mmmmmwmmaawﬁ'mmmofmm




gage Gebt of the Basrower to the Lex dex.

() - Permit advaases 1o my ofste o exceed Efy
perceat (50%) of availuble cosh flow in exiness of the Debt Servicy

Coverage minimw deseribed fu (b) sbove,

R Bmwammmvﬁemiemmﬁheaﬁ%d@ss&a&sm
afmwumamufmmmmwwmmm&

8. Bmm@aestoﬁmﬁshtoﬁwmwenmmwchﬁstuf
mmmmﬁnamlmmmpnﬁbyamﬁﬁedm&zmmmm{b}m
or before April 15th of every year, 2 copy of its federal incoms tax vetirs, :

B.  The osearence of an Bveat of Defuut (as defined thérein) wnder tuy of
the Loar Documents, ‘

C. mmm(l)wh'mmmm@m&cemm
required wnder Sestion 1.2 hersof; w(;)d&mdeﬁvampeﬁﬁeaofhmwcrﬁmm&a
meatmmmmpddwvmmnﬁ, ﬁmmmﬁdmdm&énm&ﬁ

D. The filwe 1033y a0y Iw&es‘moﬁmizm&mmsﬁminmea@m&
ﬁmepmiodssctfoﬂhmﬂersecﬁmlstmeof

E. mmeﬁmmLﬁdﬁ&rk@uA&mm%
Sestion 3 beseof. s

A mm‘mmmmhmeﬁummﬁm
aﬁm%maﬁe'&mwﬁemﬁwﬁﬁmmbmvm&&%




LG The aitare of s CLrORIEE 10 SATiain, ramove:
: MSmmmmymmwm&SWQEMm&amm
mmmm@dbyﬁm%rwwmy&m :

INTENTIONALLY LEFT BLANK]

8 4 mmmmxmmmwmm
&?&mnmmof&em,wsmmmm&ﬂmm&m
123 hereof. ‘

K The beeach of eny waresly o the watrwh or
memﬁmofmesommmygmmwnﬁndhﬁemm{

pursumnt o the movisions of this
ﬁmmwtmmwm&zmwmke&elm

M.  The fuilwe to obsarve gr perform ay ofber epree
mprwtﬁemnfthe:Bmwaremﬁ;ﬁne&inﬂﬂsTmedfmaperbdaf
the occurrence of swih faihure.

N, Themunmofancvcmofcbfmhbymemwwﬂylmam
@ﬁlm:e@omm:hdﬁh%@ﬁmﬁ(ﬂ%y@@)d@sﬁﬁ)ﬁe%ﬁmbkm
notics or cure period) provided in mmmmﬁmmmmmm

. Q. ; mofade&uhmd&,o:denmdﬁxthepaymaimyem
noaso:obﬁgaﬁcnofmevmwcrmanymmmmm ’

P nmow&mofadcfwhmdc:, urdenmdﬁrrﬁnmmf, vy oiber
mmobﬁgaﬁmmﬁbyamrtgagemmmﬁ@min&m. )

'




&mwﬁwmmﬂ&'mwwﬂﬂm&awﬁ%ﬁ,ﬁ@
a period in exeess of thixty (30) days, or permznently. - - S

T. mmﬁmﬁﬁwmwmwﬁegﬁ&mwamw&am
&emdiﬁonefadmhicnofmymm(oﬁznﬁmaahwmddﬁcnwkhmsmmamsm
%Mmmﬁ&%}hww@wﬂycmﬁngwﬁmmm%
mlﬁ%ngtheminmmeth@wninafashknwhichmb&mismwmmder
rcimbursed by the Borrowsr.

a&ﬁmﬂm&cmsmedmd&ﬁm'ﬂa&,imhdingwi&mm
ﬁm&wmyablemﬁa:heﬂehinm:ﬁmui&mmmshmi

v, - mmmwmmmmmﬁmby&ygmefmygmmy
of the Loan.

w. Kmmwwd@rﬁ'&iﬁfﬁﬂgmhnmmmaf&
ﬁopsmb-mmwmmofhwwm&mymmguﬁmyfampm%g
M&Mﬁ&m&hmyﬁmmm@e&mﬁu&@@gﬂm?w@.

[} mﬁmim,rwmﬁm,mmﬁmwfa’immm%agmmm
mawdquwdaﬂﬂmmdp&m&BWhghwmm&:ﬂwmaﬁmcfﬁm
b‘:simofﬂwﬂwm-nxanymmﬁmmchupm@. :

Y. mmmﬁmﬁ%mdmymeﬁ&gmw
condemuation or casually. :

7. Uﬁmmdiﬁn%buﬁ?ﬂmpﬁndpﬁﬁ&?mmwﬁghaﬁymaﬂ
of Nancy B. Cofiin, Michael B. Wray, IohnW.DeyeereyLDeymamaﬁciazy
{collectively, the “Barnes Family Trasts™) or in the event of axty matesisl cheange in the tmms
of sny of the Bornes Family Thusts, )

AA. WWM@&MW@MWCM(&W&
1.17.Q. sbove) 1o be less than 1.10, as measued annuaily based on the compiled Snsncial
Smmmdkdﬁalinwmemm-&m 11208 ai‘WCRamh,kg;.
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: A MMmyMermMmmmmma
mmedm@&raﬂmmypmnof&embebtwﬁchﬁﬁmmmmﬁmﬁ,m@&
mmamﬁm&ngﬁmofﬂxisrmmDeedfmmcbammmmmm!a \

Mcr:g,agenebt,mmemmtpmindbylm\g
by the Leader in connection with the foreclosure

A, Without notice w the Borrower spd withome
mmiﬁyformemeDebgmfofdemaﬁaﬁmofmemsf@stpmymmeﬁm
sondition of the Barrower, the Lender nmy, & its option:

%Mwhm%mmmmmmm
mmmmmmmﬁﬁmmm

(8 The Lender way judicially foreclose s Trost Dosd sad obinin &
mmm&emsminaﬂmmypmafﬂghmmmzﬁe
Lewder the ight to collsct any defic rmmng&na%dz@emef&am

): 8 Hmﬁmhaebywﬁmmﬁefu&stmmdbykwﬂﬁgﬁm
to prior notice or court heering in wmﬁmﬁ&wymwm&&emﬁm?m
sulwzetions 3.3 A(i) (3), amd (3), and tha mﬁmmwmmm
m&mybon&m,mmmg' d g




¢ Indge m&mm&ms@mmam&m’mm
mabespmmdm’ofﬁaemwm e23 33401} or (3} omid
peeson or entity shall bave all of the Borrowst's rights and powers wih respect 1o the Progarty,
ma@&nmmmr@hﬁm&mmmmmm&mmm&gm
Hmitztion the right and power oz

(1)  hoid, store, use, operste, mapage and comtrol e Propesty and
mamebuﬁmwm&ismmaykmmmm

() meke el necessary and proper _
mmwmmnmme%mmmPWmm
asquire additional fixtures, personalty and other propery;

(3) cbmin such insmanes with respect © the Propenty =nd the business
operations conducted thetefrom as may be determuned necessary;

&) menege sod operate the Propoty aud e bosiness comdusied
therefrom and exercise all fhe rights and powers of the Bowower i its same or otherwise with
Tespest to the same;

(5) enter into agreements with others fo exercise the powers herein
granted, all as the Lender, its apents or 2 receiver from tise 1o tirne may determine:

(6 DNTENTIONALLY LEFT BLANK]

{7} enfosce all tewrns of existing Lesses a2 (e Propaty snd ofl ofer
coadracts O¢ 2gresments pertaining to the Propeny or the niiness cperntions conducted thaxcfivey

=4

¥ Ail costs, expensss end Babilitles of every chawracier incmmed by the Lender

mmmmmﬁmﬁmﬁm&hm%m
Advamesa prsuant to Seclon 3.6 hereofl

G. m&mﬁaﬁ@w@y,m&mm@zm,ﬁmw
@mwmmm velos for sl @mmdmﬁmmﬁm&em

Wmdmmsﬁmm




. Ho - Inthe evem of foveclusure, the Lender, is agem or any reseiver notis
Rasuant to sabszetivas 3.3 A(1), (3) 0x(3) may »éwsin in possession of the propertr et §)
the foreciosure sale; (1) the redenaption of the Froperty; or (1) the exgiration of suy redemption
pericd of the United States of America extending vibsequent © the fweclosxe wle i 2
deficiency existe. The Lender, its agenty or the recejver shall incwy no Lability for, nor ohall
Beorower assest any ¢laim oz setoff a5 a eselt of, oy avtion tokes while Yie Lander, fic agems
or a receiver is in possession: of the Property. .

DEEFCIENCY,

No sale or other disposition of sll or any part of de Propety shall bs deemed w relieve the
&mﬁ&%@y%&mm&m%@m@m@mm@p@m
of such Mortgage Debt. If the proceeds of a sale, a collection, of other reafizetion of of wyen
MWmmqﬁuimmmvamMmémﬁMmﬁmmmﬁ&em
in full of the Morigage Deln, &aﬁmomﬂmnmmhﬁaformdeﬁﬁwmﬁsef@ﬂ&%
axtent permitted by lgw. ,

ﬁeL@&ermy,admcmnﬁwmdm@iwmmwﬁch&cBm
bas&ﬂedwpny(“mmumpmfmmwymmmclimmmﬁiﬁ&w
perform bereunder (including. without limitation, (1) the payment of insuranes promioms endlor
mmmdmmmmsmzzmga)@mﬁrmm
WS&&@ISM@)W@@fm&wmmmp@swwphm
requirod under Section 1.6 hexoof; (4) the cost of disvhmping any Seas o cucombrances vnder
sabsection 1.7.E. hereof; (5) the paymen of amounts for which the Lender bas been indemmified
m&mbw@nl.&ﬂhemﬁ(@ﬂlwhcune&w@amm&pﬁdhyﬁelm
pussuant to Section 1.11 szd 2,14 hereof (7} the payment of costs attendant to the Lepder's
mmﬂmmmmmawﬁ.hmﬁm@)&cmﬁmhﬁm
fwwﬁ&mmmoﬁmﬁaamlemthﬂmﬁm In soch event the
wmdsbmmm,mwandmnablemmlfeammﬂmgmmmm
ﬁm&emmaqumﬁormm&mﬁemﬁﬁth&zmmaﬂmmwﬁm
ehall Be (i) added to the Morigage Do, (H) paysble on desand o tha Lendes and (i5) secored
W&sﬁmﬁzﬁsmmmmmﬁg&ﬁﬂ%m&@ﬂﬁnaﬁm&gwa@u&g
t0 the Propesty AR

35

mmgﬂmbe(i)compdledmml%e,mbemmdfmmfmm
orcnfmﬁngtﬁis?rustmeﬂnpnnanoramrmofﬁseﬁupﬁy,uxxhs,,theeaﬁxekfmnéht
shall be paid i lawﬁﬂmoneyasaﬁresaid;ya)requireétemepténypmarpmgofﬁ&
Property, 53 distinguished from the eatire whole thereof, zs payment of or upon the Moxizage
Debtwtheex&entofthcvahﬁofmchpartorm;G}mmpeﬁedmmmalkwm
Wrﬁmuﬂkrmnﬁmamn@myw@mmuﬂbmm@)
prevented from selling the Property i onz or more parcsls or as un eafirely and in such monner
and order es the Lender in it3 sols distretion may clect. .

49@3& t



shell be the sole judge of the =t
msc;zml’@)anymmmo:pmposemtothmﬁ %
g0 so whenever i jis m!ejrdmtaddimﬁonmmhpaymm
dedmb!ewmﬁwfaﬂmuﬁwmddby&sTmDeed.




, x persvn primerily Attt

&ﬁemmm#&mwmﬁmmw%m&wmﬁmy%m
of (1) any such releass, exiension, meodification or teking of additionst secusity; (2) G feilave
of the Lender 1o comuply with any reguest of the Bomower o sny such peresn %0 faesloss s
Tros Deed or exerciss any other remedy avellabls hetevnder or wnder o with respest o the
Moxtgage &bgmfspmagwmmmmmmmmﬁfﬁw

The Boarvower hereby esvocsbly appoints, grands and copstitndes the Lender #=
attomey-in-fact, coupled with an inferest, t0 so execute, deliver and submit all spplicetions,
requssts, fomns or reports of any kind for all applicable, desireble or necessrry Boonses, perrails,
goprovals, authorizations, tax crediis or abatements or bensfits, of any kind relating, applicable
0 or affecting the wse 20d enjoyment of, or construstion on, or the busivess operstions confucted
‘& or from the Property; peovided, fhe Sesgoing power of witurmey shall be cxotrcisable by the
Lender only afier the oconrrence of one or more Bvents of Definit. Any paty dealing with e
Lendes shall not be reguised to investigae the fipht of the Lepder t exsrcise #is suthasliy @0
taie any action wnder of pugsant fo this power of attorney nor fnguire 83 10 Whsther or uot aoy
Event of Defanlt exists or has ocovzred.

htbeeventthelmdﬁshﬂmq@eﬁdehﬁm?nmbycmmﬁm&e
Borower or 4% a result of the foreslonre of any other mostgags which the Lender of ooy s
bolds with sespect to the Proparty, this Trust Deed shall not merge in the feo of the Propenty bt
shell remwmin and comtluve &s ap cuisting and exforcesbie len for the Morigngs Delt soraed
bereby unti! the same shall be released of zecord by the Lender in weitinp.

This Trust Peed shall b govaned by and construed, butegpueted, regniattd and
exforced in scoordance with the applicsble laws of @ Swuie of Oregon. All sovenwndy,
conditicas sd agreements herein shell mup with e lond, and el be hinding upon md Ivmre
w&cmﬁ:ofmemmmmmﬁmmmmm

k

Nomdiﬁesﬁm, smeandwent, change, o discherge of auy term or provishn of Bis
Trust Deod shall be valid or binding uiess the same is in weiting snd sigeed by the Lendor and
the Borrower. The modificetion of this Trust Deed or of die Morigese Dol or my olex
instrioment secuting the Mestgage Debt or the release of eny pust of & Propexty from e Hen
bersof suall nov impair the priority of ©e Hen of thiy Trust Deed,

SETRN




2433 Washbum Way ‘
Klamath Falls, OR 97603
EBugems, OR 97401

B. mmofmﬁ;mﬁmymshaubeémmb&mmﬂ&
e%cﬁveﬁnn&z@mﬁaei(])&ed&teof&eacﬂmlme&pfefm&mm’(Z)tfzxaeed;ays
sﬁamisdepoﬁmdh@ﬁn&dﬁ%mﬂ&mﬁdﬁ%%mmﬁamﬁs
act!mﬂyxeeeivedhymhm.

184 Anymm&mm&eﬁghmcbmgemmwwﬁchmm

mﬁccuhanbembyasim&rmﬁccxmigukemmamsum:sm




, A Thgtﬁm”smwa”smﬂmm&mﬁygmafaﬂwm
gart of the Morigage Delt or iy other person direstly or indirecly responsible for the payman
of all or any pest of the Mortgege Debe. ' '

B.  The werms “bereby”, “heraof”, "bereto”, "herein”, "herennder” sud suy
sixoilar tems, 89 used in this Trust Deed, shall refir to this Trost Deed, and the e “hereatter”
shall mean after, and the tsom “heretofors” shall mean befire, the dege of tis Trust Deed.

C Words of the mastulive gender shall mean 2nd inthude copslative words
of the femicine and neuter genders and words boportimg (e singalsr xumber shall resan and
inchude the plural sumber and vice versa. ' »

D. Weﬁs@@@gmmsbﬁhﬂuﬁeﬁmmm,m
(incloding Fmited partnerships), trusts, corporations and other logal catities, including public
bodies, &5 well a¢ natural persens.

E. Any beadings oz captions preceding the texts of the several sectiops of this
Trust Deed shall be solely for convenizucs of reference and shall not constitute 2 pent of this -
Trust Desd, nor shall they affect i meaning, construction or effect

Upon the payment in full of the Mortgage Detr, Lender shall request Trustee to teconvey the
Propersy and shall survender this Trust Desd apd all netes evidencing the Morigage Debt to -
Trustee. Upon payment of iis fees and eny other sums owing to it under this Trust Deed, Truske
shall reconvey the Property without warraudy 1 Ues pervon or persons legally conithed thereto.
Such person or persons shell pay ol costs of recordafion, i amy. The recitels in sach
Teconveyance of any matters or ficts shall be conclusive proof of the wuthfulngss thexeof. The
Whmﬂmwkd@ﬁ&%mwm@y%ﬂ%ﬂ

S WEIEREOF, the Borrower hes esused tis inshroment to be dxssuted and
" :
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Lot 4 in Block 5 of TRACT 1080 WASHBURN PARK, according to the official plat
thereof on file in the office kqf 'thg County Clerk”of Klamath.County, Oregon.




The premises hersin-described are within and subject to the statutory powers,
including the power of assessment, of Klamath County Drainage District.

The premises herein described are within and subject to the statutery powers,
including the power of assessment, of South Suburban Sanitary District.

Reservations and restric¢tions as contained in plat dedication, to wit:
ugaid plat subject to: Building set-back lines as prescribed in present
applicable:ordinances; all existing easements and/or as shown on the
annexed plat; additional restrictions as provided for in any recorded
protective covenanis." : '

Subject to a 10 foot building setback from Broadmore Street as shown on
dedicated plat.

Subject to a 25 foot building setback from Washburn Hay as shown on dedicated plat.

Regervations and restrictions, subject to the terms and provisions thereof, as
contained in instmment recorded May 31, 1984 in Volume MBA4, page 9081, Microfilm
Records of Klamath County, Oregon, wherein Washburn Enterprises, Inc., an Oregon
corporation, is grantor and W.C. Ranch, Inc., an Oregon corporation is granteetowit:
uThis grant is made subject to the following conditions and restrictions: (a)
Grantee, and any one claiming by, through or under Grantee, shall not cause or
permit any permanent building, structure or other obstruction, other then signs,
gasoline pumps or similar service facilities, to be placed or located on the
Westerly 70 feet of said parcel parailel with Washburn Way. Said 70 foot strip
shall be maintained in such manner as to permit vehicular traffic to pass on
either side of such permitted service facilities in the most direct Northerly and
Southerly direction. (b) Said 70 foot strip shall be reserved for the use of the
owners and occupants of the above described property and the owners and occupants
of adjoining properties to the North bordering on Washburn Way upon which similar
conditions and restrictions are imposed for the use and enjoyment of the owners
and occupants, their customer, employees and invitees, for parking of automcbiles
end access to and egress from said parcels. {c¢) Grantees, in consideration of

the reservation or granting of similar conditions and restrictions upon adjoining
properties to the North, agree to maintain said 70 foot strip in a safe and
suitable condition for the uses and purposes herein recited. (4) The foregoing
reservaton and conditions are deemed to be appurienan to the parcel herein conveyed
for the sue and benefit of the cwners and occupants, their employees, customers
and invitses, of the sudpject property and the owners and ccoupants, their employees
and invitees, of the adjoining properties to the North similarly restricted.”

Right of Way Easement, subject to the terms and provisions thereof recorded May 23,
1986 in Volume M8E, page 5903, Microfilm Records of Klamath County, Oregon between
WC Ranch, Inc., an Oregon corporation as Grantor and Pacific Power and Light
Company, a corporation, as Grantee.

Right of Way Easement, subject to the terms and provisions thersof, dated October
27, 1986, recorded November &, 1986 in Volume M86, page 19983, Microfilm Records of

Klamath County, Oregon between Harvest Ford, as Grantor and CP National Corporation,
as Grantee. ) ’ : :

Underground Rights of Hay'Easemenﬁ,‘subject to the terms and provisions thereof datedf
January 23, 1987 and recorded Februapy 18,,1987‘in'Voluma 187, page 2530,




SCHEDULE B A z}‘ - continued

Microfilm Records of Kiamath County, Oregon from. ¥WC Ranch, Inc., an Oregon
corporation to Pacific Power and Light Company, a corporation.

- Subject to any unrecorded leases and tenancisg, if any.

Financing Statements or Federal Tax Liens, if any, filed with the Secretary of










$2,100,800.00

"Lender™), or & soch offwr place a5
ﬁeholdahemfmy&mﬁmmﬁmedeﬁmghvﬁ&g,‘dmvmwmdmmm
Oze Hundred Thousead Dollars ($2,100,000.00) (the "Laox™), with interest from the date heroof
W%thmmmlmmﬁmﬁvmefm@m@sémdkﬁe@w
wuntid mamusity, whishever is appliceble, &t the fixed intenst mube of 8.85% por smvum, The interent
rmmuhemmpmon!heb&hofammény(m)@ymfmﬁgwm
of days in cash period for which fnterest is charged.

Paymenis of principal and Mmmishio@sinﬁbemgfoﬁomﬁfqm
(59) equal monthly installments of principel and interest in the amount of $18,745.94 ench,
commencing February 1, 1997 and continuing on the firet day of each suceessive mozth Shereafier
through and facluding November 1, 2001, with ®e sixtiet (60th) and final instalfmem being due
and payshle on January I,dexﬁm!mamgmm&hmmﬂmw&
cutstanding balance of all principal end scumued interest. Each installment sholl be epplied first
to the payment of lafe charges, then to accrued 2ad vopaid nferess and e balssce on accomt
of the unpaid principal of this Note,

The Bomrower promisss 10 pay, in addition to such
and assessments which may be levied
collavesal securing this Note, together wi o ion incloding reasonshle attosney's
Tees incurred by the Lender (the ™1 .oan Indebteduen™) to (1) eollece ths Lown Indebiodnoms due
bereunder from any party fizbls fx the paywent of e Losn Imdetnednesy
endorser, guarauior, swety or otherwise (hersinafier the "Parties')
this Note, (2) caforoe, forecloss and realize iss sights uier @ifs Note or any other dotusneris ow
oe hereafter evidencing, secwing or relating o the Losp Indshedness incheiing Hic comnmibment
mﬁmmmmehmm@mwMMym’m&m
Bereint 28 the "Losn Dacnmen "), sad (3) defend and m the vaﬁﬁiﬁz of G Lm
Douminmcﬁmwi&hmlﬁgaﬁonmmsngmwmmdm@
Loan Dotuments. mwmmmwfsmmmmm
inclede those as may be incurred by the Lender to collest the Loan Indebisdness dus Berenmder
from any of the Parties afer judgment in favor of e Leader by oy count of competent
Jjurisdiction inchuling those incnrred by the Lender %o fopaclose
wpon any oollakyal or 1o ctherwise obiain payment and setisfctics
of the Parties. The Borrowsz’s obligution  pay such costs end ressonsble stitzney’s foss of the
Leader in counestivn with the protecting, eaforcing or realizing of the rights ead remedies shove
described shail exist whether or not proceedings ate fnstitned or legal appeampess meads in amy
ot of compotent Jurisdiction on bebalf of Gie Lender. :

A




appemranses made iztmymn ofm ju.ﬁmm:mm&mm

mmmofmr.w ﬁammﬁmﬁmmmm
therecn shall af omce becoms due and geyable withoom notice of deaemd upon the

gocunence 2t any ne of any of the following events {cach veferred to 25 5n "Hyented
Defanlit):

1, The failure to pay amy installment of priscipel apd Wtevest dee herennder
upon smamrity or within tea (10) days fom the date when such nsteliums & vibawise doe
and payable. '

2. The falure o pay tues on the Loz ndebtedusss
uvpon any collateral securing the Loan Indebiedness m@mmﬁm
delinguent.

3. The Socumence of an Eveat of Defank (as defined therein) wnder sy of the
Loan Docunents beyond any grace poriods sct forih v 2aid agreemeents.

4. The Sling by or sgainst te Bocrower or smy of the Paxtiss of apy pedtion,
arrapgemsnt, (eorganization, of the iikc under auy issolvency or bankmptey lzw, or the
admd:smn of the Borrower or any of &e Panties 29 a bankrapt (aed if suck Sling s
invohmtary, the fadlurs to kave same ﬁmmm(&)&ywm&mdm@
oz the making of 2n sssigomen: for the besefir of creditors, or the appointment
for any part of tec Bosrower's or any Payties' mpemm@smmwmgwm
Borzrower or any of e Pmties of the jmability to pay debis @s they become’ dus.

S.  The breach of any warxenty oc the untrath or maccurecy of any rgpressnistion
of the Bomrower or any of the Partics iv e Loan Doctmends.

6. The occurrense of 2 defmult vnder. or demand for the paymant of, zay ciber
note, sgreement of other obligstion of the Bomower or any of the Parties to the Lender.

7. The failure by the Bomower of azy of te Partics to mals payment on aoy
cbligation for borvowed money Que ¢ any pawny other then the Lender, beyond aoy grece
period provided with respect thereto, of upon demsnd, or the fallure to pexfoms =vy other
2, condition, or covenum conmined in any agreswent umder which 2oy such obligstion
is created, the effect of which defonlt is to canse such obligition to bepome due sud payable
prior e itc date of maturity.

. & T!xeammdmm of termaination by amy of the Parties of sny guarasty
of the Loen, : L '




All zeferences to e "Lender”, he "Borrower® or the

Tespective heirs, succesaors and assigss,




This Noto is sscured by o
wust geed on sertain real
progeaty locamd ar

2433 Washbrm Way -
Klamath Falls, OR

STATE OF OREGON : COUNTY OF KLAMATH: ~ ss.

Filed for record at request of __VWrayeco, ‘[ﬂc . 3 = S the 31st
of _____December AD,19_96 a 11:22  o'clock __- A«M., and duly recorded in Vol, 196
of Mortgages on Page __40416 .
: . T R _Bernetha G. Lctsc;?oumy Clerk
feg - $190.00 , ey "/,ﬁ&ézéﬁm e




