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" TRUST DEED TO CONSUMER FINANCE LICENSEE

THIS TRUST BEED, made this ~1Zth  day of December
between W V\?ard H61 brook & Saz-‘_ah__g_an_e B._Holbrook - busband._ an d_wife

as Grantor, and Aspen Title & Escrow,Inc. L s G-

as Trustes, and American General Finance, inc;; as‘Beneficiary, ..

L e : oo wITMESsETH: ‘_ ‘,
. Grantor irrevocably grants, bargains, ‘sells and conveys to trustee in trust, with power of sale, the praperty in

Klamath _  Counly, Oregon, describedas:

96 0T 31 M4

‘Lot 12, Block 2, Tract No. 1044, WEMBLY' PARK, in ‘the County of Klamath, State of Oregon

'Phy's “address of property listed 'biﬁv'e::{:fsg;ézJtMézé{naf-i} BT
R - Xlamath.Falls OR* 87603 - |

'Being re-recorded to change loaw%mbﬁht to the correct amount!

-together with al} and singular the'teneme

in anywise .now- cr-hereafier: appertaini

attached to or used in connection

agreament of the i i : i 2nt of th T 1G.575.00

this day actually icaned by the bensficlary to the greintor for which sum tha grantor has ‘given his note of even date

payable with interest to the beneficiary in 60 ___ monthly installments. Tha first payment of _s5388. 33

will bacome due and payable on the 23rd__ day of Japuary , 1997 and subsequent

payments of _g3gg 33 : each on the same day of each month thereafier i said note is fully paid; the final

installment on said note in the sum of $_388.33 . will become due and payable on__December 23rd
2001 _: said note bears interest at 14.31 % perannum. The note includes $__1356.00 in points,

a PREPAID FINANCE CHARGE that is financed so the actual effective ANNUAL PERCENTAGE RATE is__1g8.21 %.
All installments include principal and interest and; as paid, shall be applied first to interest and then fo unpaid principai;

prepayment of said note in fuli orin part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE.

The date of matuirity of the debt Secured by this instrument is the date, stated above, on whish the final instalment
of said note becomes due and pavabla. 'In the svent the within described properly, or &t‘r{ pat thereof, or any interest
thetein is. sold, agreed to be. sold,” convayed, - ssignad or allenated by the trusicr, - all obfigations secured by this
instrurient, irrespective of the maturity dates expresssd tharsin, and at the option of the holder thereof, upon demang,
shall bacome immediately due and payable, ‘

The above described real property [Jis- [xis not (state which) currently used for agricultural, timber or
grazing - purposes. L T T .

attomey, who is an active member of

.authorized to do business under the laws of

1o insure fitle to real pro erty of this stale, its
or any agency. thereof. The ficenses is always the
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: | : S - 40498
» 1d maintain saig pre _‘él_‘g‘inngo ftich and repair; not to remave or demolish any
= fudiding or improvement thereon; not to commif 97 pétmit-any Waste of said property. o .
——ATT T% ccg%ﬂeteggr restore.promptly and in gosd and workmanlike manner any building or improvement which.may .
B8 Sonstructed, damaged ordesticyed thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, crdinances, regulations, covenarts, conditions and restrictions affecting ssid properiy;
if the bereficiary so requests, to join in executing such financing statements pursuant to the Uniform. Commercial Code as
the berisiiciary may require and to pay for filing same in the proper public office or offices. : .

4. To provide and continuously maintain insuranse on the buildings riow or hereafter erected on the said premises
against loss or damage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
$__.16575.00 , written in companies acceptable to the beneficiary, with loss payable to the latter
anc to grantor as their interests may appear; all policies of insurance shall be delivered to the beneticiary as scon as
insured; if the grantor shall fail for any reason to procure any such insurance and to defiver said policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
bereficiary may procure the same at grantor's expense. Grantor hereby authorizes and directs beneficiary to procurs, if
procurable, such credit life or credit life and disability insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected under any
fire or other insurance policy may be applied by bensficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, of at option of beneficiary the entire amount so collected, or any part thereof, may be released
to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any
act dene pursuant to such notice. Should the grantor fail to' se_insure or to preserve the collateral for this loan, the

-beneficiary may purchase such insurance and add the amounts so paid to the unpaid principal balance to bear interest =18
 the rate spscified abgove and constitute an additional obfigation of the grantor hereunder to be paid over.the remaining
* term.of-the promissary:note which this instrument secures concurrently with the remaining unpaid insialiments. .

- The following waming é'pp'!i'e"s‘if, as a condition o closing your lean,
we have required that you'maintalin preperty Instirénes of property securing this ioan:
WARNING

-~ Unless you provide-us with evidence of the inéﬁ'rancé coverage as reqired by ﬁﬁr'bontract or loan agresment, we
‘may purchase insurance at your expense to protect-ourinterest:: - The: insurance -may, bitt need not, also protect your =~
interest. If the collataral becomes damaged, the coverage we purchase.may.not pay -any_claim you mzke or any claim
made against you. You may iater cancel this coverage by-providing evidance that-you have obtained propatly coverage
elserwhera. - &
You are responsible for the cost of any insurance. purchased by us. The cost of this insurance may be added to

your contract or loan balance. If the cost is added to your contract or.loan balance, the interest rate on the underlying -
contract or loan will apply to this added amount.” The effective date of coverage may be the date your prior coverage
lapsed or the date you faiied to provide proof of covérage. ™~ 7T LT ok s - <
The coverage we purchase may be considerabiy more expensive than insurance you can obtain on your own and
may not satisly any need for property damage coverage or any.mandatory liability insurance requirements imposed by

applicable law. .
5. To keep said premiums frem construction liens and to pay all taxes, assessments and other charges that may
be levied or assessed upon or against said propstty before any part of such taxes, assessments and other charges

become past due or delinquent and promptly deliver receipis therefor to beneficiary. ]
6. To appear in and defend any action ‘of -procegding’ purporting to affect the security rights or powers of
‘beneficiary or trustee: B - S -

it is mutually agreed that:

- 7. in the evertt that any portion of all said property shall be taken under the right of eminent domain, beneficiary
shall have the right, if it so elects, to require that all or any poriion of the monies payabie as compensation for such taking,
which are in excess of the amount required to pay all reascnable costs, expenses and atiorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and applied by & upon the indebtedness secured
hersby; and grantor agrees, at his own expense, to take such actions and execute such instrumenis as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

8. I this Deed of Trust is subject and subordinate to ancther Deed of Trust, it is hereby expressly agreed that
should any defauit be made in the payment of any instaliment of principal or of interest on said prior Desd of Trust, the
holder of this Deed of Trust may pay such instaflment of principal or such interest and the amount so paid with legal
intergst thereon from the time of such pagment may be added to the indebtedness sacured by this Dead of Trust and the
accompanying-riote shaii: be deemed:to be-secured by this'Deed of ‘Trust, and it is further éxpressly agreed that in the
svent of;such default. or should any suit-be commenced-to foreclose said prior Deed of Trust then the amcunt secured by
this: Deed:of. Trust-and the.accompanying -note ‘shall; bacome and be due-and payable at any time theresfier at the sole
option of the owner or holder of this Deed of Trust. . - . .o o . .
-7, 8. Atany time and from time to time upon written request of. beneficiary and presentation of this deed and the note
for endorsement . (in case ‘of full reconveyance, for. canceliation), without affecting-the liability of any person for the
payment of the indebtednass, trustee may (8) consent to the making of any map.or. plat of said property; (b} join in
grarting any easement or creating any restriction thereon; (c) “join in any subordination or other agreement affecting this
deed or the lien 'or charge thereof; “(dj~ reconvey, without warranty, all ‘or any part of the property. The grantee in any
reconveyance .may be described as the' "person or’ persqrgsvle?auy,enﬁtbd thereto™ and the recitals therein.of any
matters or facts shall be conclusive proof ‘of tha'trithfulness-theraef. - o : S

+-10. Upon any default by grantor hereunder, beneficiary may at any time without notice, efther in person, by agent
or by a court appointed receiver and without regard to- the adequacy.of any security for the indebledness hereby secured,
enter upon and take possession of said propeity or any part thereof, in its. own name sue for or otherwise collect the
rents, issues and profits, including those past due and unpaid, and apply the same, upon any indebtedness secured
hereby, and in such order as bensficiary may determine. After-grantor's defaull and referral, grantor shall pay beneficiary
for reasonable attorney’s fees actually paid by licensee to an aftorney not a salaried employee of licensee,

...,~ $1,. The entaring upon and taking possession of said ;ar%geny, the collection of such rents, issues and profits, or
the proceads of insuranca palicies. or compensation. or awards for any:taking: or damage 16 the property, and the
applcation thereof as aforesaid, shall nat cure or weive-any default or notice of default hereunder or invalidate any act
done pursuant to such notice. Lo : :

12. Upon default by grantor in payment of any indebledness secured. hereby or in his performance of any

agréement hereunder, the beneficidry may declare ali sums secured hereby immediately due and payable. In such an
event and if the above described property is currently used for agricultural, timber or grazing purposes, the beneficiary
may proceed to foreclose-this- trust-deed-in equily,” as a morigage in the manner provided by law for wmorlgage
foreclosures. However i said real property is not so currently, used, the beneficiary at his election may progesd {o
foréclose this trust deed ihaequityja,sgafmqri% ge_provided by law or direct the trusiee to foreclose this trust deed by
edvertissment and ‘sale. 'in“the’laiter event the beneficiary or the frustee: shall execute and cause fo be recorded his
written notice of default and his election to sell the said described real properiy to satisfy the obligations secured hareby,
‘whereupon the tristee shall fb'the' tima*and place’ of sale,. give notics theredi a$ then required by law and proceed io
toreciosa this trust deed in the manner provided in ORS 86.735 10 85.785. T i ’

pEiE L81a2 0
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13, Should the

days befcre

may to the beneficiary.or- :

trust deed and the obligation secured thereby, other

ary

clact to-foreciose by advertisement and saie then after defaull
the date set by the trustee jor the trusiee's sale, the i
his successors-in interest respective
than sueh

80500 29566

rantor or other perscn so privileged by ORS 88753,
_?y,”me'entire amount then due under the terms of the
portion of the principal as would ot then be due had no

default occurred, and thereby cure the defauit "*in%wh{’gh event: all forsclosure i?r_oceedings ;shall be dismissed by the

trustee. i 2
14. Otherwise, the;

by law conveying the propery

any matters: of fact shall be conclusive proaf-of the truthfuiness thereof. Any person,

including ‘ _
15. When trustee sefls pursuant to the powers
of (1) the obligation sacured by the trust deed, {2)

] ‘to alf persons
trustee in the frust deed as their. interasts may.appear: in the order

sale shall be heid on the daté and apthe time and place ‘designated in the notice of sale. The
trustee may seli said property wither in one parcel or.in separate parcels and shall sell the pareet! or parcels at suction 10
the highest bidder for cash, payeble at the time of)sa‘!e. Trustee shall deliver
50 sold, but without-any covenant of warranty, express or impiied. The recitals in the deed

to the purchaser its deed in form as raquired

excluding the trustes, bul

the grantor and beneficiary, may ph{c_tzase at the sale.
provided herein, trusiee shall apply the proceeds of sale o payment

having recorded liens subsequent to the interest of the
of their priority and (3) the surplus, ¥ any, ¢ the

grentor or to his successor in interest entitled to such surplus. -

16. For any reason permitted by

trustee named: herein or fo any successor trustee,};appotﬁt;ed;.hereunder.
1o the successor trustee, the latter shall be west
i Each such appoln
executed by the beneficiary, containing-referance to:this trust deed and its, place of record, which,

conveyance

herein named ‘or appointed hereunder.

law beneficiary may from time 1o time appoint a SUCCEsSOr Of SLCCesSOFs 10 any

Upon such appeimment, and without
ers and duties conferred upon &ny trustae
nail be made by wiitien instrumert
when recorded in the

office of tha recording officers of the county’ or counties in which the property is situated, shall be conclusive proof of

proper appointment of the suiccessor trusiee, .

17. Trustee accepts:this trust when this ‘deed, duly

provided by tew. Trustee is-not obiigated to/notity any party
action or proceeding in which grantor,
by trustee.

The grantor covenanis and agrees to and ‘with the benaficiary and those claiming under

saized in fee simple of said
warrant and forever

“The grantor warrants that the proceeds of the

described real estate property

shanagrculiuEah PUIRARSS::

" . _This deed applies to,
zdministrators, executors, SUCCessors and assigns.
tladgee, of the ‘note secured hereby, whether or not

viheniever ths context 50 requirés, the masculine ginder inciudes the'fem
iaciuges the plural. { R T B

 INWITNESS WHERE F;s;idlé?a;;ar-_ has hereunio set his hand the day and yearfirst above wiriten..__

beneficiaty or trustee shall be a party unless such action or proceeding

insures to the benefit of and hinds all p‘a‘rﬁési '{Eereto, their heirs,
The term beneficiary shall mean the holder
“hammied 1as a “beneficiary herein. In construing this

S ec;}ied and acknowledged is made & public record as
hereto of pending sale under any other deed of wust or of any
is brought

him, that he is tawiully
and has a valid, unencumbered fitle thereto and that he will

defend the same against all persons whomsoever.
: : f the loan. represented by the above described note and this trust deer} are:
" {a) *primarily for grantor’s personal, family, hduséhold,o'r ‘agricuttural purposes

{see Important Notice betow),

\}:i :@kxi@ka&mg&s&zm:@fxwm&&Mﬂé&xj&&mﬁﬁaﬁm&wamgxmm&meﬁm

legalees, devisees,
and owner, including

ry v 1 -deed_and
ne-and the neuter, and the singular number

. w- KRD HO& OOK PONR—.

P I IALel

SARAH JANE~B. HOLBROOK

IMPORTANT NOTICE: Delete, by lining out, whichever

app (
‘beneficiary should make the required disclosures.:

STRRINETTE el B 4 S0

wénanty'“"(a) sor{ K
licable and the beneficiary is a creditor as such word is defined in the Truth-In-Lending Act and Regulation Z, the

{by ~is not applicabie;

i warranty (8 i

(ORS 93.490)

. {if the signer of the above is a corporation,
. use the form of acknowledgement opposite)

- STATE CF OREGON,
County of _Jackson

s

named W. Ward

STATE OF OREGON,
County of

" Personally appeared the above

B,"Ho;brobk—husbaﬁd
& wife. : . ~_and
acknowledged the foregoing instrument to be_theix

voluntary act and deed;
(OFTICIAL SEAL) '

S a0 K- Buane

Notary Public for Oregon

My commission expires: SH-4 ~A%

OFFICIAL SEAL

D SUSANK.DURNS

2+ NOTARY PUELIC- OREGON

NG COMMISSION NO.OSAZES - - .
EAY COMMISSIONEXPIRES MAY 03,1938 .-

Parsonally appeared
“and

who, being duly sworn, sach for himsel and not one for the
other, did say that the former is the
president and that
secretary of

, a corporation, and that
the seal afiixed to the foregoing nstrument is the corporate
seal of said corporation and that said instrument was signed
and secled in bahalf of sald corporation by amthorfly of s
board of directors; and cach of them acknowledged seid
instrument fo be its voluntary act and deed.

Befors Met...

the laiter is the

(CFFICIAL SEAL)

. Notary Public for Oregon

My commission expires:

at any time priortofive
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record on the
1996,

TRUST DEED
‘CONSUMER FINANGE LICENSEE

v

‘Bernetha G. Letsch, Co. Clerk:

Tee: $25 .00

 STATE OF OREGON -

County of
in book
number ;:

NI
Uity

J(,,

by sajd trust deed have been fully paid and sat:sfied “You hereby are directed 1o cancel alf evidences of ndebiedness
securéd by said trust deed (which are delivered to you herewith togsther with said trust deed) and to reconvey, without
warrgnty, to the pames des'gnated by tre torms of saxd trust deed the estate now he!d by ycu under the same.

Mail reconveyarce anci ‘documents to _

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delwered to the kmstee for
cancei!atlon before reconveyance will be made.

STATE OF OREGON : COUNTY OF KLAMATH s

I=1!(;ci for r&cord at request of ___ Agpe nk‘Titlev & Escrow ) ‘ the 3lst
of Necembar -~ AD,1996  a 11:41 . o'clock __A.. M., and duly recorded in Vol. M6

oR
uﬁmm‘l‘“

0

Of____M,,_rj;g_ggs on Page .__ILQ_{&_Q_&_____ e
RS . ’ : ,Bemetha G. Letsch, County Clerk

FEE SZO 00 Re-recard' I - ;4, 2 =




