AUB

as Granfor,
SANTIAM ESCROW, INC. s, an: Oregon'corporation . : as Trustee, and

INVESTORS MORTGAGE CO. ' an Oregop' 'corporation

; as Beneficiary,

: ':'?WIT[JESSETH: o
Grantor irrevocably grants, batéai@, sells a{zdv 'co;n'veys to trustee in trust, with power of sale, the property in
o RREBRED i) Courity, Orégon, describod as: ~ * " 1

See Attached Exhibit A"

together with all and singular the fer ts, hereditaments and appurienances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thersof and all Eittires now or hereafter atfached fo or used in conncction with
tke property. . S I S R RO S

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum

WENTY..FIVE. AND. NO/100-

z " svdrplen : Dollarg, with interest thereon according {o the terms of a promissory
nole of even date herowith, payable to bensbczary or order and made by grantor, the finsl payment of principal and inferest hereof, if

not sooner paid, to e due and payable : ; B Linenenp 19 i

The date of maturity of the debt secured by this instrument is the date, stated-above, on which the final installment of the note
becomes due and payable. Should the ‘drantor ecither agree'to, attemipt to, or actually sell, convey, or assifn all (or any part) of the prop-
erty or all (or'any part) of gran:or's interest irs it'withour first ‘obtaining tha written consent or approval of the beneficiary, then, at the
beneliciary's option*, ail obligations secured by this instrument, irrespective of the maturity datss expréessed therein, or herein, shall be-
ceme immediately due and payable. The execution by granfor of an earnest money agreement™® dovd not consiifute a sale, conveyance or
assignment.

To protect ths security of this trust deed; grantor agrees: . ! -

1. To protsct. preserve and. maintain the property in good candition and repair; not o remove or demolish any building or im-
provement thereon; not to commit.or parmit any waste of the property.. ’

2. To complete or restore promptly and in. good and Aabitable coridition any building or improvement which may be consfructed,
damaged or destrayed therson, and pay -when due.all costs jncurred therefor.

. 3. To comply with all laws, ordinancss, regulations, covenants, conditions and resizictions affecting the property; if the beneficiary
so requests, fo join in ing such financing siat pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all Hen searches made by filing ofticers or searching
agencios as may be desmed desirable by the beneficiary, . Y . o -

. o provide and eontinucusly maintain’ insurance on the buildings now or hereafter erected on the propert: a
demage by fire and such other hazards as the beneticiary miay Irom time 2o time require, in an amount not less than SIU
written in companies acceptable to the beneficiary, with foss payabie to the latter; all policies of insurance shall be delivered to the
ticiary as soon as insured; if the grantor shall fail tor any reason io procure any such insurance and to deliver tho policies to the beneficiary
at least titteen days prior to the expiration cf any policy of insurance now or hereafter placed on the buildings, the Benefiziary may pro-
cure the same at grantor’s expense. The amourit collected under any fire or other Insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such. order as beneiiciary may datfermins, or af option of Beneliciary the entire amount so collected,
or any part-thereof, may be released to grantor. Such application or release chall not ‘cuece or waive any default or notice of default here-
under or invalidate any act done pursuant {o such notice. ’ : .
5. To keep the property free from construction Hens and to pay: all taxes, assessments and other charges that may be levied or
d upon or agai the properiy before any part of such taxes, assessments and othier charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should $he ‘drantor fail to make puyment of any taxes, assessments, insurance premiums,
lers or other charges payable by grantor, either by dirsect payment or by. providing benéficiary with funds with which to make suck pay-
ment, beneliciary may, af jta option, make payment thereof, and the amount so paid, -with interest at the rafe set forth in the note
secured hereby, together with the obiigations described in paragraphs 6 and 7 of thia trust deed, shali be added to and becomo a part of
the debt secured by this frust deed, without waiver of any rights arising from Breach of any of the covenants hereof and ior such payments,
with interest as aforesaid, tho property hereinbefore’ described, as well as the grantor, skall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay -shall be i diataly due and payable without notice,
and the nonpayment thereof chali, at the option ‘of the beneliciary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. 3 - i -
" '6. To pay all costs, fees and expenses of this trusé including the cost of title search as well as the other costs and expenses of the
trustes curred in connecti i 73 f 1 ion and trustee's and attorney’s fees actually incurred.
* 7. 7o appsar in an i ‘ 71 porting to atfect -ths sacurity zights or powers of beneficiary or trustee;
! proceeding in which the-beneficiary or trustes may appear, including any suit for the joreclosure of this deed,
to pay-all costs and expenses, inciuding evidance of title and the beneticiary’s or trustee’s ‘attornay’s fees; the amount of attorney’s fees
meationed in this parddraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial couri, grantor further agrees to pay. such 'sitm as the appellate court shall adjudge reasonable as the benesliciary’s or trustee's at-
tornsy's fees on such appeal, - : : : .
It is mutually agreed that; : N : : .
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right,) if it so elects, to require that all er. any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dged Act trust company
or sayinga and loan assoti nsure title o real
propeniy of this stite, its subsidiarles, affifiates, sgents or branchss: fite Stiigs ¢ ey i ; ¢ i 35.505 to 635585
*WARNING: 12 USC 17013 regulalss and may prohibli exercize of this option. =~ ¢ ) :
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vehich ars'in excéss of the amount required Yo pay all reax cazsts, exy and attornsy’s fass necessarily paid or incurrad by granior
in such proceedings, shall %e paid to beneliciary and applied by it first upon eny reasonsble costs and expenzes and aftorney’s fess, both
in’'the trigl'and appeliate cotirte; necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebéed-
ness secured hereby; and grantor agrees, at ifs own expanse, fo take such actions and exscufe such instruments as shall be necassary
in cbtaining such compensation, promptly upon bensficiary’s request. o

| TUTY0 At any time and from time to fime upon written roquest of beneiiciary, payment of its less and presentation of this deed and
the note for endorsement (in caze of full reconveyances, for cancellation), without aftecting .the liskility of any person for the payment of
the indebtedniess, trustes may (a) consent to the making of any map or plat of the property; {b) jein in granting any sasement or creat-
ing any resiriction thereon; (c) join in any subordination or other agdroement alfocting this deed or the lien or charge thereof: (d)
reconvey, without warranty, all or any part of the property. Ths grantee in any reconveyarce may be described as the “person or persens
legally entitled thereto,” and the rocitals thereir: of any matters or facte shall be conclusive proot of the truthfulness shereof. Trusfee's
feez for any of the sorvices mentioned in this paregraph shall be nof less than 5. - ’

10. Upon any default by grantor hercunder, benoficiary may at any time without notice, either in person, by agent or by a receiver
to b2 appointsd by a court, and without regard to the adequacy of any sscurity for the indebfedness hereby secured, enfer upen and take
possession of the property or any part thernof, in its own. name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cosis and cxpenses of operation and collection, including reasonable astorney’s fees ugon &ny
indebtedness secured hersby, and in such order-as bemeticiary oy dstermine.

' 11. The entering upon and taking possession of the property, the collection of such fents, issues and profits, or the proceeds of fire
and other insurance policies or J tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of dsfault hereunder or invalidate any act done pursuant fo such notice.

12. Upcnidefault by granter in payment of any indebtedness sacured hereby or in grantor's performance of any agreement hereunder, time

Leing of the essence with respect fo such peyment and/or performance, the beneficiary may declare all sums secured kereby immediately
due and payable. In such an event the beneficiary may elcct to proceed to foreclose this irust deed in cquity as a morigage or direct the
trustee to foreclose this trust deed by advertisement ard sale, or may. direct the frustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. ‘In the event the bensficiary elects to forecloss by advertisement and sale, ths bene-
Hciary or the trustee shall execute and cause fo be recorded a written notice of default and election to sall the properiy to satisfy the obliga-
tion secured hereby whereupon the trustes shall tix the ‘time and place of ‘sale; give notice thereof as then required by law and proceed
to foreclose’ this trust deed in the manner provided in ORS 86.735 10 86.795. " - .- ’
- 13. Affer the trustee has commenced foreciosure by advertisement and sele, and at any time prior to 5 days befare the dats the
t:rustee conducts the sale, the grantor or any othsr person so-privilsged by ORS -86.753, may cure the defaul? or defauiisiE£ the defauit
consists of a feilure to pay, when due, sums secured by the irust deed, the dofault may be cursd by paying the catite amount due at the
time of the cure other than such portion as weuld not ther: be due had no defauslt orcurred. Any other defzualt that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or:defsults, the person effecting tho cure shall pay to ths beneficiary ail costs and expenses acfually incurred in enforcing
the obligation of the trust deed together with frustes's and aiforney’s fees. not e, {ingd the s provided by law.

14, Otherwise, the sale shall be hold on the date and aé¢ the time and. place dssignated in the notice of sale or ths time to which
the sale may be postponed as provided by law, The triustee may sell the property either in one parcel or in separate parcels and shall sell
¢he parcel or parcels at auction to the highest bidder for cash, payable at the time of sale; Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property so'sold, but witftout any: covenant or warranty, express or implied. The recitals in the
deed of ‘any matters of fact shall be conciusive proof of the truthfulness thereof. “Any_person, excluding the irustes, but including the
grantor and beneficiary, may purchass af the sale.’ R - .

15. When trustee sells pursiiant o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex~
penses of sale, including the compensation of the trustee: and a reasorable charge by trustee’s atiorney, (2) fo the obligation secured by
the trust deed, (3) to all porsons having recorded liens subsequent to' the intersst of the trusteé in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or fo any successor in interest entitied to such surplus.

16. Beneliciary may from time to time appoint a successor or Succaessors 1o any frustee named herein or to any successor trustee
appointed hereunder. Upon  such int. » and without conveyance o the successor trustee, the lctter shall be vested with all title,
powers and duties conierred upon any frustes herein n or appointed her der. Each such appointment and subséitution shall be
miade by written instrument executed by beneficiary, which,; when recordéd in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointmoent of the successor trastee.

- 7. Trustes accepts this trust when this deed, duly executed and acknowledged, is made.a public record as provided by law. Trustee
is not obligated to' notify any party heretc of pending sale under any other deed of irust.or of any action or proceeding in which grantor,
beneficiary or trusteé shell be a party unless such action or procseding is brought by trustee.

; The grantor covenants and agrees to'and with the beneficiary-and the béneficiary’s successor in inferest that the grantor is lawfully
seized in fee simple of the real property and has & vaiid; unencumbered ‘title thereto. . .- -

and that the grantor will warrant and forever detend the same against all persons whomsoever. !
The grantor warrants that the proceeds of the lcan represented by the above described note and this trust deed are:
& 2 i xEnantor s parorsicfenrivandhors shald o rorss{esdmonrtariiictica oaiom vl

(b) for an organizaticn, or (even if grantor is a natural person) are for. business or commercial putposes.

This deed applies to, inures.to the bensfit of and binds sll parties hereto, their heirs, legatees, devisees, administrators, fors,
personal repr ives, rs and .assigns, The term beneficiary ' shall mean the holder and ownsr, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary kersin. . . . . Ll -

In construing this trust dead, it iz understood that. the grantor, trustee znd/or beneficiary may each be more than ons person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that gener=ily all grammatical changés shall be
made, assumed and. imiplied to make the provisions hereof opply equally fo corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* :MPORTANT NOTICE: Dolote, by lining out, whichever warraniy (&) or(b) is. -’ {g
h A : v e b R

act applicable; if v [al is eppli and the v is'a croditor
as such-word is defined in tho Truth-in-landing Act and Regulailon' Z, the M, y
beneficiary MUST comply with the Act and Regulation b king required G:mger
disclosures; far this purposa vse: Stovens-Ness Fonn Mo, 1319, or equivaient. .
1 compliance with ihe Act is not required, disregard this notices” 1 T
~ STATE OF OREGON, County of ... XKlamath

. This instrument was acknowledged pefore me on

g7 vl

‘Notaty Public for Oregon
My commission expires YD ~ROH0

REQUEST FOR FULL RECOMVEYANCE {¥= e usod only when obligations have been paid.)
TO: .. ‘ " SRRy ¢ > S “

The undersigned is the legal owner and holder of all'indebtedrioss secured by the foregoing trust deed. AN sums secured by she trust
desd have hean fully paid and satistied, You heroby are dirscted, on payment to you. of any sums owing to you under the. terms of the
trust deed or pursuant.to statute, to 2 1 all evidi . of indebted, ,secured by the trust deed (which are deliversd ¢o you herewith
togistke ‘with: the trust ‘deed) and fo récunvey; without warranty, 45 the partios designated by the terms of the trust deed the estate ncw
Beld By you andsr the samne, BAail réconveyancs and docimont: R . : G

DATED: ..

Do rot 15:¢ or dos roy this Trust Daed OR THE NOTE which it secures.

Bath must be delh 3 to the trusice far Nation bafore NI
n:anvayach r[&_&h:eu@a. ) I 3 R Saact T Beneticiiey

Y. d




All that part of Lots 1 and 2, Block 44, NICHOLS ADDITION TO
THE GITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, described as follows: '

Beginning at a point en the Southwesterly line of Tenth Street,
44.88 feet Southeasterly from the most Northerly corner of said
Lot 1; thence Southwesterly 81 feet, more or less, to a point
on a line running parallel with Ninth Street, and distant
therefrom 155.76 feet Northeasterly, which point is 22.8 feet
Southeasterly from the Northwesterly line of said Lot 2; thence
Southeasterly along said line parallel with Ninth Street 20.8
feet; thence Northeasterly 75 feet, more or less, tc a point on
the Southwesterly line of Tenth Street, which is 30 fest
Southeasterly from the point of beginning; thence Northwesterly
along the line of Tenth Street 30 feet to the point of
beginning. - ’ ‘ S .

RESERVING AND EXCEPTING a strip eight feset wide off the
;SOuthweaterlyrend'ofkgbqve{described tract. ,

CODE 1 MBP 3809-29DC TL;i5266" ;

STATE OF OREGON : COUNTY OF KLAMATH; . _ .

Filad for record at request of _Aspen Title & Escrow . . | -~ _the 31st

of - December AD. 1996 atie 1’1::42 ] o’cloc}i = Ay M., and duly recorded in Vol. 126

of _ Mortgages ‘ " onPage_. 40507
: g S S /Béxjrgetha G. Letsch, County Clerk

s oy it Keed




