'STATE OF OREGON,
ey s, R . County of , }ss
Sl o T T R oo certify that the. within instrument
CAUBREY. DALE ‘HARRIS' -~ SRR DI T T N wasT veceived for record on the _____ day
GIRGER LEE HARRIS T i T S L1900 at
e e e M., and recorded in
*spaceresemven. - book/tedl{volume No. -.___._______capage
B T _andfor as fee/file/iastra-
BECORDERSUSE . -

Cording. teta 10 (e, e ,';Z‘!p):"’"“”
-ASPEN TITLE_&_-ESCROW,_INC _
ATTH: _ COLLECTION DEPARTMENT. . i ...

“'THIS TRUST DEED; made this ... day of .. December 1998 petween
e e T N UBREY DALE HARRTS AND , 11é

- . : s ; . as Grantor,
as Trustee, and

- ASPEN TITLE & ESCROW, INC. ' . ' .° .. ° R
. RUDOLPH N. . BOWMAN . L. BOWHAN

as Beneficiary,

R . L WITNESSETH: . . . :
e G:antc;_r irg'evocagwiy grants, 7ba;ga§ns,'§gllsv~énd conveys to trustee in frust, with power of sale, the property in
Klamath = | County, Orsgon, described as: S
' : SEE- ATTACHED LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREOF =~ A o

THIS TRUST DEED. IS SECOND:AND SUBORDINATE TO A FIRST TRUST
DEED “IN-FAVOR: OF INVESTORS MORTGAGE: COMPANY '

“fogsther with nll and singular the ten ts, heraditaments and appurtenences and all other rights thsreiinto belonging or in anywise now
oi: herealtor appertaining, arid the rents, issucs and profits thereot and all tixtures now or hereafter aifached fo or used in connection with
ths property. .. - . T TR . - TR, <

: FOR THE PURFOSE OF SECURING PERFORMANCE of each agresmsnt of grantor herein contained and payment of the sum
of .. ELEVEN THOUSAND.FQUR EUNDRED AND NO 100ths - - - ”

BRI SR L LI Lo Dollars, with interest thereon according to the terms of a promissory
ncte of even date herewith, payable to beneficiary or order and made by grantor, the final payient of principal and interest hereof, if

not sooner paid, to be due and payable ._..... upon maturity 18 . ,

The date of maturity. cof the debt secured by this instrument-is the date, stated above, on which the final installment of the nots
becomes due and payable. Should the grantor either agrce to, attempt to, or actually sell, convey, or assign ail (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written-consent or approval of the beneficiary, then, at the
beneficiary’s opticn*, all obligations sucured by this instrurnent, irrespective of the maturity dates expresssd therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnest-money agreement** does not constitufe a sale, conveyance or
assignment. : - : : S : . - .

To protect the security of this frust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; net fo remove or demolish any building or im-
provement theroon; not 20 commit or permit any waste of the property. - - : -

) 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due all'costs inicurred therefor. " :

© 3. To comply with all laws, ordi: regulations, cov ¢s, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuarnt to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ottice or oifices, as well as the cost of all lien séarches made by filing officers or searching
agencies as may be deemed desirabis by the bensficiary, : T

4. To provide and continuously maintain insurance on the buildings now or herealfter erscted on the proper ﬁ’@ﬁ’féﬁ‘b’f&* Falr
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than ';{ ,
writien in companies acceptable to the beneliciary, with loss payable fo the latter; all policics of insurance shall be delivered to the bene-
ticlary ag soon ss insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
af least fifleen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary meay pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured heroby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thercof, may be released to grantor. Such application or release shall not cure or waive anv default or notice of default here-
under or invalidate any act done pursuant to such notice. ’

8. To keep the property free from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
premptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by diréct payment or by providing beneficiazy with funds with which to make such pay-
ment, beneficiary may, af its option, make payment thereof, and the smount so paid, with interest at the rate set forth in the nofs
secured hereby, together with the obligations described in paragraphs 6 and 7 of ¢his trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbeiore described, as well as the grantor, shall be bound to the same sxfent that they are
bound for the payment of the obligation kerein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tha option of the beneficiary, render all sums secursd by this trust deed immediately due and pay-
able and constitute a breach of ¢his trust deed. - .

6. To pay all costs, fecs and expenses of this frust including the cost of title search as well as the other costs and expenses of ¢he
tristse incurred in conncction with or in enforcing this obligation and trustee’s and otiorner's ises acvtualiy incurred.

7. To appear in and defand any action or proceeding purporiing to aflect the sscurity rights or powers of bareticiery or trustes;
and in any suit, action or prcceeding in which the bensliciary or trustee may appeer, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity dnd/or enforceability, to pay all costs and ex-
penses, inicluding evidence of title and the beneliciary's or ¢rustee’s attorney fses; the amotni of attorney fees mentioned in this para-
draph 7 in ali cases shall be tixed by the trial court and in the ovent of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellato court shall adiudde reasonable as the beneficiary’s or trustee’s aftorney fees on such appeal.

It is mutually agreed that: N ’

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the -monies payable as compensation for such taking,

NOTE: The Trust Beed Act provides that the trustea hereundsr must be sither an aitorney, who is an acilve member of the Gregon Siats Sar, a bank, trust company
er 2avings and Io2n association authorizzd to do busingss under the-1aws of Cregon-or the United Stetes, a title Insurance company suthorized to Insure fitle to real
progerty cf this state, its subsidisries, affiliates, agents orbvanehss, the United Stales or any agency thereo!, or an estrow agent Hicensed under ORS 696.555 fo £35.585.
*WARNING: 12 UST 1701}-3 reguiates and may prohiait éxercise of this aplen. - A

**The pablisher suggests that such an agresment adtress the lxsue of ablainiag beneficianys tonsend i complete datall.




40514

0388, axpenses dnd attotney’s fes nécessarily paid or incurred by grantor
“&ppi “2irst upon-any ressenable costs and expenssg and attornsy’s foss, both
Inctrrod *by’bemiiéiéi'yfx‘n"ﬁ:étz’p'rocé‘e'dihg's, and the balonce appiied upost the indebied-
agreas, at ilE ownléxpsise, 10 taks sush ctiond” and ‘sxeciite such instr s as shall be sscessary
4 such omptly upory: benaficiaiy's request. - ST e, e e [ T
(TG, At dny time” and from- time ‘1o time upornwritteri request of Hene iciary, payment- ot its fees and preserdation of this deed and
the note for endorsement (in case of full reconveyances; for cancellation), withous aifecting the liability of any person for the payment of
the indébtidness, tiustes may ( a) consent o the making of any map or plat of the property; () join in granting any easemient or creat-
ing any’restriction thereon; ( ¢) join in any subordination or other agreement afiecting this deed or the lien or charge thereoi; {d)
tsconvey, without warranty, sll or any part ol the property. The grantee iii-any reconveyance miay be described as the “person or persons
lagally entitled thereto,” and’ the recitals therein of any matters or facts shall’ be conclusive proof of the truthiulness therecf. Trustee's

12es for any of the services mentioned in this paragraph shall be'not less than 5.

* 10, Upon any default by grantor hereunder, bensficiary may at any time witheat notice, either in person, by agent or by a receiver
to be appointed by a rourt; and without regard to the adequacy of any security for the indsbfedness hereby secured, enter upon and fake
Fossession of the property or any part thercof, in its 6wn namé sue or otherwise collect the rents, issues and profits, including those past
due’ and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order a8 beneficiary may determine. .

11.- The enterinig: upon and teking possession of the property, the coilection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or ‘awards for any ‘taking or damage of the property, and the application or releasé thereof as
aforesaid, shall riot cure or waive ‘any défault or notice of default hereunder or invalidate any ‘act done pursuant to suck notice.

- 12. Upondefault by grantor in payment of any iridebtedriess secured hereby oriin grantor's performance of any agreement hereunder, fime
bsaing of the essénce with respect fo such paymient aridlor merformance, the béneéficiary may declare all sums secured hereby immediately
due and payabls, In such an svent the beneficiary may élect to ‘proceed fo forecloss this tust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, of*may direct ‘tho triustes to pursue any other right or remedy, sither at
law or in equity, which the benoficiary may have. In the event the beneficiaty elects to' forecio by adverti: 2 and sale, the bene-

icisz ' : ifte : ion to seil the property fo satisfy the cbliga-
give notice thereof as then required by law and preceed

e, the granfor or any other person so privile
censists of a failure to pay, when due, sumns ssciiréd by-the trust deed, the défault may ba cured by paying the entire amount due at the
time of the ‘cure other than such portion &s would nof theri be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the porformance requrired under the obligation or trust deed. In any case, in addition to curing the de-
faul? or defaults, the person elfecting the: curse ‘shall pay to the ‘beneficiary 'al! ‘costs “and expenses actually incurred in snforcing
the obligation of the trust deed: fogether with triistee’s and attorney’'s fees. tiot ding the ts provided by law.

14, Otherwise, the sale shall be held on the date aAnd &f the time and place designated in the notice of sale or the time fo which
the sale may be postponed &s provided by law. The frustee ‘may sell the property éither in cne parcel or in separate parceis and shall sell
¢hs parcel or parcels af auction to the highest bidder for cash, payable at the time of saie. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without &ny covenant or. warranty, express or implied. The recitals in the
desd of any matters of fact shall be conctusive 'proot of the trutkiulness thereof. ‘Any person, excluding the trustee, but including the
grantor and beneficiary, may. purchase at ¢the sale. - - : - e - AR

15. When trustee sells pursuant fo tha powers. provided herein, trustée shall apply the proceeds of sale to paymernt of (1) the ex-
penses of sale, including the: compensation of the trustee and a fea 3 trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all-persons having recorded liens subsequent to i 7 rust deed as their interests may
appear in the order of their priority and {¢) the sufplus, if aay, terest entitled to such surplus.

16.. Beneficiary may from time to time ‘appoint a succossor or successors to any trustee named berein or to any successor frusiee

veyance to the successor frustee, the latter shall be vested with all title,

upon any trustee herein named or appointed hsreunder, ‘Each such appointment and subs#itution shall be

made by written instrument sxecuted by beneficiary, which, when recorded in the mortgage records of the County or countics in which the
preperty is situated, shali be conclugive proof of proper sppointment of the successor -trustee.

17. Trustes accepts this trust when this desd, duly exacuted and acknowledged, is made a public record as provided by law. Trustes
is niot obligated to notify any party herete of peading sale under any other deed of trust or.of any action or proceeding in which grantor,
beneliciary or trustee shall bs a party unless such action or proceeding is brough? by frustee.

Tha grantor covenants and agrees to and with the beneficiary and the benefisiary’s successor in interest that the grantor is lawiully
seized in fee simpls of the real property and has a valid, unencumbered title thereto, except as may be sef forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend ths same against all persons whomsosver,

WARNING: Unless grantor prevides beneficiary with evidence of insurance Ccoverage as required by the con-
tract or loan agreement. between: them, beneficiary. may purchase insurance at grantor’s expense to profect bene-
ficiary’s interest. This insurance may, but need not, also proizos grantor’s interest. It the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granior may later cancel
the coverage by providing evidence that grarifor has obtaired property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, ¢he interest rate on the underlying contract or loan will apply fo it. The effective date

of coverage may be the date grantor’s prioricoverage lapsed or the date grantor failed to provide proof of coverage.

an insurance grantor might otherwise
any mandatory liability insurance re-

quizements imposed by applicable law. ..

The grantor warrants that the procéeds of the'loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's per nal, ily .or ‘household purposes (. see Important Notice below },

(B) for an organization, or (even it grantor is 3 natural person) are for business or commercial purposes.

This deed appiies to, inures to .the benefit of and binds all. parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term bencfticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneliciary herein, s

In construing this trust deed, it is understcod that the grantor, trustea and/or beneticiary may each Bo more than one person; that
if the coniext eo requires, the singular shall be taken fc meen and include the plural, and that denerally all grammatical changes shail be
made, assumed and implied fo make the provi;ions hereof apply equally to corperations and to individuals.

IN WITNESS WHEREOF, the grantor haskevxec‘ute‘d‘ this jnst, ument the day

* IMFORTANT NOTICE: Delote, by fining out, whichever warranty {e) or i} i3 1' . 3
not applicable; if ity {6} iz appiicable and the baneficiary Is a creditor A -
as such word is dofined in the Truth-in-lending Act and Regulation: Z, the
bsneficiary MUST comply with the Act and R guiction. by miaki oui
disclosures; for this purpose tse Stevenis-Ness Form Mo. 1319; or equivalent.
I compliznce with ths Act is nof raquired, disragard this notice. N . il

R - STATE OF OREGON, County of .. KLAMATH - - - e ) S5,
This instrument was acknowledged before me on ... December 31,

: REY- -DALE HARRIS AND GINGER LEE HARRIS

GINGER'T

by

*" This iristrumient a'ésfacknowledged before mie on

By
~ OFFICIALSEAL : _, -

NOTARY 31'}ei'§ccnsgcn A ; S R -

COMAMISSION IO, 053021 - A s FANGFEE S e

SSHISSION EXPIRES AP R, 10, 200005 Notary Public for Oregon My commission expires®

I8 LE

- EUEST FOR I.l. RECONVEYANCE {To k8 used only when ohligations havg beon paid.}

-~

N i, Trustee L
© ! 'The undersigned is'the legal owner and holder of all indsbtedness sécured by the foregoing trust doed. A sums secured by the trust
deed jiave been fully ‘paid and satiskied, You hereby are ditected, on payment to you of any sums ewing fo vou under the fermy of the
> irndebiod,

trust deéd ‘or pursiant fo statuts; #6 carice 1all éviderices of : secured by -the trust deed {which are delivered to you herewith
togetker with the frust deed) and to reconvey, without werranty, to the parties(,designateci by tl;g, ferms of the trust deed the estete now

held by you undar iGe same. [Mail reconveyance and di ents fo ...

To:

DATED: ' SURENN 7 S
Do not lose of dasfroy, this-Trust Dasd OR THE NCTE whith itsecures

. Both must be gdafjvated;1a b trustee for cancellailon Bafora -1~
" raconveyance will ks mode. :




 BXHIBIT "A" &

" All that part of Lots i.and 2, Block 44, NICHOLS ADDITION TO
THE CITY OF KLAMATH FALLS, in the County of Klamath, State of

Oregon, described as follows: :

Beginning at a point on the Southwesterly line of Tenth Street,
44.88 feet Scutheasterly from the most Northerly corner of said
Lot 1; thence Southwesterly 83 feet, more or less, to a point
on a line running parall:.-] with Ninth Street, and distant
therefrom 155.76 feet Northeasterly, which point is 22.8 feet
Southeasterly from the Northwesterly line of said 1.:6 2; thence
Southeasterly along said line parallel with Ninth Street 30.8
feet: thence Northeasterly 75 feet, more or less, to a point on
the Southwesterly line of Tenth Street, which is 30 feet
Southeasterly from the point .of beginning; thence Northwesterly
along the line of Tenth Street 30 feet to the point of
 beginning. SRR o

’RESERVING ARD EXCEPTINGjakstrié eight feet wide off the
Socuthwesterly end oi above described tract.

CODE 1 MAP 3809-29DC TL 15200

STATE OF OREGON : COUNTY OF KLAMATH: ks,

Fiied for record at request of ___ : Aspen Title & Escrow = ; the 3ist
of __ December . AD,199f at _ 11:42 - o'clock - A. M., dnd duly recorded in Vol. MoA
. of ___ Mortgages Lo - ‘. onPage__ 40510 .
: ’ o o LA sk - ", Bernetha G. Letsch, County Clerk
REE 820,00 ey Sl /6;,/




