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THIS DEED OF TRUST ("Security r'23,°1995 -

The trusior is Hichael E. De Bar And § Ty A De'Berbieri, As Tenants By The Entirety.

B — * (“Borrower").
Tﬁérﬁxs'teeis_EuC}f‘E;”K‘iVé? . Esgr SRS
NCLEE i s »,:_.» ] i ("’I‘msteé")‘.'
The béneficidry is THS: MOrt'gageijnjc‘: g
which'is organized and existing wnd s laws of New' 'Jersey s v : :
TR LA e 7 and whose address 159570 SWBarbur Blvd., Suite 213 Portland, ~
R 97219 = s s v, : and..
L e T ("Lender™).

0387;38: owes Lender the'principal semof THirty“Two Thousand,’ One"Hundred Seventy-Fi ve and
Doliars (U.S. $32,175.00 _ ), together with i - This debt is evidenced by Borrower’s note dated the same
date as'this Secirity Instrument ("Note™), “‘which’ prbVides“fér‘ihén!}ﬂji’péj"mént's} with the full debt, if not paid earlier, due
and payable on January 1,°2012 = . This Secarity Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with’ interest, "and’ all 're modifications; (b) the payment of all other

ith interest; a 'under Parageaph'8 t5 prof: : s Security Inst it and (c) the performence of
puIposes, Borrower irrevocably

(SEE EXHI
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" being the same property commonty knows as: 521 § 5th Street, Klamath Falls, OR 97601 =
E S . PRIRESE ST C : (?mpm'ﬁdﬁw%

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shali be deemed to be and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such property (or the leasehold estate if this Security Instrument is on 2 leasehold) are called the
"Property." ) ,
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is upencumbered, except for eacumbrances of record. Borrower
warrants and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
r further warrants, represents and covenants as foliows: -
Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and i} other charges evidenced by the Note. : s
2. Funds for Taxes and Insurance, If required by Lender, and subject t0 applicable law, Borrower shall pay to Lender
on the day monthly bayments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes and
assessments which may attain priority over this Security Instrument as a len on the Property; (b) yearly leasehold payments-or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums,
if any; and (e) yearly mortgage insurance premiums, if.any. These items are calied "Escrow Htems." Lender may, at any
time, collect and hold Funds in an excésd the’ maXitum ais !
may require for Borrower’s escrow ant under. the federal Real Estate Settiement ,

lime to,time, 12 U.S.C. Section 2601 ¢ seq, ("RESPA"); unless another law that-applies to the Funds sets a lesser amount. If
s0, Lender may, at any time, collect and nold Fuads in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

" " "'The Funds shall be hel
(including Lender, if Lender is

aczount, or verifying the Escrow Items, unless Lender pays Borrower interess on the cable law permits Lender
to make such a charge. However, Lender may require Borrower. to Pay_ a one-time charge for an independent real estate tax
i in connection with this loan, unless applicable Iaw provides otherwise. Unless an agreement

nterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give
to Borrower, without charge, an aenual accounting of the Funds, showing eredits and debits to the Funds and the puspose for
which each débit to the Funds was made, ‘The Funds are pledged as additional security for all sums secured by this Security
Insm_xmen!:. s Ry DS SRS TER I . :

If the Funds held by Lender exceed. the amounts permitted to, be held, by applicable law, Lender shall account 1o

borrower for the, excess Funds, in_accordance, with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pén}{.:the;ﬁsqri)w: Items when due, Lender may so. notify Borrower in writing, and, in
such case Borrower shall pay to Lender the a ouDL, Decessary to.meke up,the deficiency.  Borrower shall make up the
deficiency in ne more than twelve monthly payments, at Lender's sole discretion, . | L

. Upon payment in full of all syms secused by this Security. Instrument, Lender shall promptly refund to Borrower any
Furds held by Lender. If, under Paragraph 18, Lender shali acquire or sell the. Property, Lender, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as: a credit against the sums
gecured by this Security Instrument,
3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender . other charges”), they will be pavable upon
demand of Lender, Unless prohibited icati affected by the imposition of other charges.
Therefore, payments of other charges, whether paid. to Lender in addition te the monthly paymen: or separately, will be
applied in a maaner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any paymeni received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or'first to, ameunts payable under Paragraph 2,
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Prior ¥ { hrges;' Liexis. Bortower shall erform Il of Botrdwer's obligations under
- any“mortgage; deed of trustor” -Secarity’ dgrectient with & He cki*has-‘priotity over this Secuity Instrument, if gy
*_tiicluding Bom Wer’smveﬁmtstumaxepéyméntsﬁhendue Borrower sﬁ;aliffpﬁyfﬁr"ca’_il:s'é‘!bbéﬁﬁd all taxes, dssessments and
;- other charges, fines and impositions attributable to the P : trome

!ééSehﬁld-payﬁiéf;tsibi ‘groundrents,xf“;&ny 2T S e T e
5. - Insuranée, Borrower shall kéep th iniptovernts now existing' hercafter erected on the Property ifisured ‘against
loés by fire, hizaids included within'the tértn’ "exteided coverage, ™ flood &ind any otier hazards 2s Lendur may require, from
time to tinte, aud in sixch/amount and for'Suich periods as Lendsr sy require; - © - BRI

- Thé insurancé carrier providinig the ifisuratice shiall b chosen by Borrower subject ta approval by Lender; provided
that such approval shiall not be unreasonably withlieid. If the Borrower fails to maintain the caverage described above, Lender
may, at its option; obtain coverage t6 protect its rights in'the Propenty in aceotdance with Paragraph 8. All insurance policies
and ‘renewals thereof ‘shall’ be“in a'iform” acceptable to--Léndér “and shall include a - standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any miortgage, deed ‘of trust or- other security ‘agresment with'a lien ‘which has priority over this Security
Insirumment. If any’ insurance ‘proceeds are: made payable 10 Borrower, ‘Borrower shall promptly pay such amounts to Lender,
including, without limitation, the‘endorsernént to Lender of any‘proceeds made by check or other draft. '

Unless Lender and Borrower othefwise agree in' writing; insurance proceeds shail be applied to restoration or repair
of the Property daimaged, if the restoration-or fepair i§ economically féasible.and Lender's security is not lessened. If the
Testoration or ‘repair is not' economically ‘féasible or Lender’s ‘security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security’ In$trument, whether or tof then due,-with any excess paid to Borrower,

" “Unless Lender and Borrower othersisé agree in‘writing, 4ty ‘application of proceeds to principal shali not extend or
posipone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments., If
under' Patagraph 18 the Property-is ‘acquiréd by Lender, Borrower’s ‘right to any insurance policies and proceeds resulting
from’ damage to the Property prior fo the- atquisition ‘shall pass to'Lender to the extent of the sums securad by this Security
Instrument immediately prior to the acquisition. -7 v vech o s e e e . R

) ,The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance procesds shail
apply to any insurance proceeds covering the Property whiethér'or riot (i) Lénder is a named insured, (ii) the policy contains 2
mortgage ‘clause or (iif) Lender has réquired Borrower t0 maintain the insurance:’ Borrower authorizes and directs any insurcr
to list Eender as a 1oss payee on :aﬁyfp;'iyfnéﬂ't‘éf‘ihisﬁféﬂcé preceeds upon'Leéndér’s notice to instrer of Lender's interast in the
insurancepmcea!s. LR | S M "fii;f:i.‘{ SR ?kiiﬁf}".v-'f‘. Ve LR . Tos oLl

"7 In the'event of loss, Borrower shil ive’promipt notice to the insirance carrier'and Lender. Lender may make proof
of loss if not made promptly by Borrdwer, ARt A s SN o

I ke Pioperty is abandoned by Borrower, or if Botrower fails'to respond to ' Leader within 30 days from the date
notice 15 mailed by Lendét to Borrower that'the ‘insuraiice carrier offers fo settle a claim' for insurance benefits, Lender is
authorized to collect and-apply the insurance procéeds at’ Lender’s’ option either 1o restoration or repair of the Propesty or to
the suntis Secured by this Security Instriyment, <t 7 ot S T T
6. * ‘Preservation and Maintendnee of Property; Leascholds; Condominiums; Plasined Unit Bevelopments. Borrower
shall keep the Property-in’ good repair’ and shall not commit nor permit waste, impairment or deterioration of the Property.
Borrower shall not do anything affecting the: Property that is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on' a leasetiold. If this Security Tnstrugient i§ ‘on‘a untit in a condominium of a’planned unit development, Borrower shall
perform ail of Borrower’s obligaticns under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulatiors of the condominium or planned unit development, and constitsent documents.-

_ Unless Lender and’Bomower’ otherwise ‘agree in writing, all awards; payments or Jjudgments, including interest
thereon, for any injury'to or decrease in the valua of the Property received by Borrower will be used to restore the Properiy or
applied to the payment of sums securéd by this' Security Instrument, whether or not then ‘due, with any excess paid to
Borrower. Unless Lender aiid Borrower otherwise agree in-writing; any application 6f proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 ‘or'change the amounts of the payments.
Borrower agrees that in' the ‘event an‘award; paymentor judgient inchides compensation for both injury or decrease in the
value of the Property and compensation for any other injury of loss “the total’ amoust of ‘such awsrd, payment of judgraent
sHatl 5e~_dée1ﬂédlédmp§hsf{tiépfgﬁthié§§eci 0" the* Propeity and Borrower heteby consents to Lender’s intervention into any
pmcéedmgsﬁ:gafdmg t&erpeﬁy HE ;z‘f' OIS PR RN EPIEG Tl e s RS FUiTL v:‘

OREGON DEED OF TRUST w10y  Original - Record B e e e
MO03-30R - # v  Pigasers - T 0085110146 <+




0%, there is a legal proceeding.

in bankruptey, probate, for condemnation,.

pay for whatever is Llecessary to protect the vaiue.of the

Include. paying any, sums secure

reasonsble atiorneys” foes and e

under this. Paragraph 8, Lender g ave. to.da

include the right to-obtain at Borrower’s expense,;, propert

&xpert opinions or Teports unless prohibited by law. R R R I I U ;
.~ Any amounis. disbursed by Lender under this, Paragraph. Sggkau'bﬁqom_e.addiﬁonal debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to. other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall. be payablé_,_.witb interest, upon demasnd of Lender.

3. . Mortgage Insurance. If Lender required mortgage insur i

Securlty Instrument, Borrower shall pay the Prémiuims required to, maintain the. insurar i

f,équii,emém for ihe insuran terminates in accordance. vith Borrower’s.and Lender’s written agreement or zpplicable law.

19. ‘may make or c €.10.be. made reasonable entries, upon eciions of the Property, provided
' ick Sonable. causs therefor as related to Lender’s

L., . Condemnation. The. proceeds of any award. or clai for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for, conveyan ' are hereby assigned

and shall be paid to Lender, subject to the terms of any mortgage, d
has priority over this Security Instrument, . .

.. In the event of atotal taking OflhePfPﬂty the proceeds be. applied.

ot then due, with any. excess paid to Bon .10, the event of a pantial ‘
' i ":equg!,_to_.px,gregtcr than the amount of the sums
rrower and Lender otherwise agree in writing, the
:proceeds muitiplied by the following fraction:
divided by (b) the fair market value of the Property
: In the event of a partial taking of the Property in

&4

provides, the procesds shail
.. M the ”Pmpeny:is:abangiq_x;gd; by . Borrower, . condemnor offers to
make an award or settle a claim for damages, Bosro ils.to re Lender within, 30 days afier the date the notice is
given, Lender is authorized to collect and 2pply.the proceeds, at its option, either.to, restoration or repair of the Property or
the sums secured by this Security bgrument, whether or aot thendue, .

i Unless Lender and Borrower i e i any appiication of Proceeds to principal shall not extend or
posipene the due date of the mon _payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

faty S L DA

... Borrower Not Released; Forhearnnce By Lender Not a Waiver; Acceptance of Partial Payment, Bataasion of the
time for payment or modification of amortization of ithe sums. secured by, this Security. Instrument granted by Lender to
Borrower or any ® 10 release, in ; Y 3 the liability of the original

waivar of or prociude the later e At o
..y Lender may accept partial, payments. from Borrower, .y
ecurity Instrument or under the Note even if such payments

_ OREGON DEED OF TRUST wero, Original - Record = - o S v
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Borfower 'who signs thxs Secumy Insmxment but does ot executd the Notw: (ay i§ signing' this Security Instroment oaly to
mortgage, grant and convey that Borrower’s inferest in the Property:to Lender under the térms of this Security Instrumient, (B}
is not persorially‘liable on the ‘Note ortder: tthemnty Histrument, and' (c) agrees thiat Eender sud any other Boitower may
agree ‘to ‘extend, modnfy forbear or make anv accsmmodzmons wﬁh regard to the terms of zhxs Seusm) Instrurnent 'or the Note
without ilist Borrower's conisent; : .
14,° " Notice: ‘Except for any’ nonce reqdu'ed under appl:cable law 1GS be given in- amther manner: {3} any nolice to
Bo'rower provided for in this Security Instrument shall be given by delivering it or by maﬂmg such notice by first class mail
acdréssed to the Property Address’ of 1o such other address as- Borrower may designate by notice to Lender as provided herein,
ard ' (b) any notice to Lender shall be’ ‘given by first: class mail to Lender s‘address ‘stated herein or to such other address 25
Lender may designate by notice to Borrowér as provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lénder wherigiven ini‘the manner designated herein.
18, - Guvemmg Law; Severabxlity The state and local laws applicable to'this Security Instrument shall be the laws of the
Junsdxcnon in’ which the Property is located. The- foregomo sentence shall not' limit the applicability of federal law to this
Security Instrument.: In the event that any provision of clause of this Security Instrument or the Note conflicts with applicable
1&#; such conflict'shall tot affect other provisions of this- ‘Security’ fristrument or the Note which can be given effect withow
s conflicting provxsxon, and-to this end the! ‘provisions of this Secunty Instrummt and the Note are declared to be severable.
As used hérein,’ "costs,”” "expcnses and aﬁorneys fecs mclude all sums to lhe extent no; pmmbned by applicable Iaw or
limited herein. . -
6. Boitower’s Copy. Borrower shail be furmshed 2 copy of me Note and of thxs Secumy Instrument at the time of
exccution or ‘after recordation hereof.: dures
17, *~ Transfer of the Property or & Benef' cial Inteﬁﬁt i Borrower If all oraiy part of the Property or any interest in it
is sold or transferred (or-if ‘4 beneficial: interest: in ‘Borrower is sold ‘of transferred and’ Borrower is not a natural person)
vithout-Lender’s prior written' ‘consent,: Lender may, at its option, Tequire imrmediate’ ‘payment in full of all sums secured by
this Secur-ty sirument. However, ﬁns opuon shal] nat be exercxsed by Lender 1f exercxse is prohibited by federal law as of
the date of this Security Instriment. - : =

~If Lender exercises this optxon. Lender shall give Borrower niotice of acceleratlon The notice shall provide a penod
of not less tizan 30 days'from the date:the ‘notice is"delivered or mailed Within ‘which Borrower must pay all sums secured by
this ‘Security’ Instrument. If Borrower fails'to'pay these sums prior to thie expiration of this period, Lender may invoke any
remedles permitted by this Security Instrument without further notice or demand cn Borrower.
18, * - “Aceeleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agréement of Borrower in this Security Instrument, mcluémg the covenants to-pay. when due any sims secured by this Security
Instrumhent,  Lender prior 10 acceleration shall give notice-to ‘Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action reqmrcd to’ cure’such 'breich; ‘(3Y 2’ date, ot Jess than 10- days from the date the notics ic mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such Breach on or before the date specified in the
notice ruay result ‘in acceleration of the sums secured by tlns Secunty Eustrumem foraclosme by judxc:al proceedmg or
advertisement-and sale of the Property, -7

The totice shall further- mform Borrower of the nght to remstate aﬁer acceleratmn and the right to bring a court
action or to assert in ihe judicial proceeding the nonexistence of a breack or any other defense of Borrower t0 acceleration and
foreclosure. If the breach is not cured on or before the- date specified in'the tiotice, Lénder, at Lender’s option may declare-ail
of the sums secured by this Security Instrument to be immediately due and payable without further gemand and may foreclose
this- Security’ Institiment by judicial procegding or inveke the power of sale hereby granted and any other remedies permitted
by appiicable 1aw. Lender shiall be eatitled to” ‘collect’ &1l ‘expénses of fora.losure, including, but not limited to, reasonable
attormeys’ fees {paid to’an ‘attorney thet'is not: a'salaried eriployee of the Lender'if the onginai amount of the debt is $50,000
or less), court costs, and costs of documcm!ary ewdem,c ebstracts and mie reports even xf the breach is cured pnar © the
ccmpletxon of any foreclosure SRL

If Lender “invokes” ﬂle power of sale, Lender shall exécuts or “cause” Tmstee ‘to execute a written notice of the
occutrenice of an event of default and of Lender’s election fo caise the ‘Property 16-b&5old. Trustée shall cause this notice to be
resorded in cach county in which any part’df the Propesty-is’ iocated Lender or-Trustee shail mail copies of the notice a8
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public
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05 mcre pame and "”3:33# or;%er Tmstee detemames Tmtee mayv
{ ar ime:ant ;p_ar.eof arsy prevrousiy scherhﬂei
sale lznderorr_ des;gneemaypurchaseths“mpeﬁxaﬁ any sale : A
;. - Trustee. shall deliver. to the purchaser Frustee’s: deed: oonveym -the Property, wﬁhow any covezzam or wa;ramy,
expmsed or implied.: The, reextals in .the Trustee’s: - degd. shall be. ‘prima; facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attomeys® fees; (b):to all sums seazred oy thig. Secunty Tostrument; and (¢} any €xcess 0
the person or persons legally entiled fo it. - . ..
19.. . . Borrewer’s Right to Remstnte Nonvxmstandmg Lender s aeceleranon of the sums secured by this Security
Instrmnent due to Borrower’s breach, Borrower shall have the right to bave any praceedings begun by Lender to enforce this
Security In.,mmxent discontinued at any: time prior, 10, five (5) days (or such, other period as applicable law may specify for
reinstatement) before the sale of the Property orentry, of a judgment enforcing this Security Instrament if: (s) Rorrower pays
Lender all: sums which would be then.due. under this Security Instrument and the: Note:had no acceleration occurred; (b)
Borrower cures all breaches of any..other. covenants or agreemenis. of- Borrower- contamed in this Security Instrument; {¢)
Borrower pays attorneys’ and Trustess’ fees in an amount not excgeding hat which is permitted by applicable law and all
court costs; -and (d) Borrower takes. such .action as. .Lender may. reasonably require to. sssure that the lien of this Security
In.,f.rument Lender s-interest in the Property and: Borrower s obligation to. pay. the sums secured by this Sccusity Instrument
shall continue. ummpa.rcd Upon.such payinent and .cure by: Borrower,. this Security. Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred This rxght to reinstate shall not apply, however,
in the case of acceleration pursuant to Paragraph-17.-
20. Assignment of Rents; Appointment of Receiver. As addmonal seeunty hereunder, Borrower hereby. assigns to
Lender the rents of the Property, provided that Borrower.shall,, ptior. to: acceleration. under, Paragraph 18 hereof or
abandomnem of the Property, have the right to coliect and retain such rents. as they become due and payable.

3 In the, event of abmxdonment of the Property, or in, the event the Pmpert} is no.longer tke prrnexpal residence of the
Borrower and upon. aeceleranon under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the property and to collect the rents of the Property including
those past due. .. Al rents collected by. Lender or-the;receiver shall be applied first to payment of the costs of managentent of
the ‘Property . and collecnon of .tents, Aincluding;: but - not., limited -to, - receiver’s. fees, . premiums on receiver’s bonds. and

.‘.sonable attorneys’ fees, and then to the syms seeured by this Securrty Instmmem ‘Lender and the receiver shall be liable to
account only for those rents actually received. !

21. .. Hazardous Substances, Borrower: shall not cause or perrmt the pr%erce, use, drsposal storage, or release of any
H‘zardous S.Jbstances on or.in.the Property Borrower shall -not.do, nor ailow. znyene.-else to do, anything affecting the
Property that is.in vxolauon of: -any. Envrronmemal Law.. Ihe precedmg two sentences shall ot apply to the presence, use, of
storage on the Property of small quantities: of Hazardous Substances that are genemlly recognized to be appropriate for normal
residential uses and for maintenance of the Property. '
. Borrower shall promptly give Lender wmten nonce of any mvesugatron, cl'" , .demand lawsuit or other action by
any governmental or regulatory agency or private pariy involving the Property and. any Hazardous Substance or
‘Eovironmental Law of which Borrower has actual knowledge. If Borrower.learns, .or is notified by any govemmental or
regulatory authority, that any removal .or othet remediation of any Hazardous. Substance affecting the Property is necessary,
Bom)wer shall. promptly :._ke all necessary remsadial actions in accordance with Environmental Law.

;As used in this Paragraph 21, "Hazardous Substances are those substances, defined -as toxic or hazardous substan..es
by Envrronmentai Law and the followmg substances; - gascling, kerosene, other flammable or toxic petrolenm products, toxic
pemcxdes and, h..rbzczdea, volaule solvents, materials containing asbestos or, formaldehyde, and: radioactive materials. As used
in this Paragrap‘x 21, "Eavironmental Law .means fedezal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envu'onmemal pmtec&mn. G
22, Reconveyance. Upon payment of all sums eecured by this Secumy Inatmment Lender sha!! reguest Truszee 0.
reconvey the. Property .and shall surrender. this Security, Instrument and. 21l notes evidencing écbt secured by this Security
Imtmmexr to Trustes. Tmstec shai! seconvey, the Property without wasranty, to:the person or persons legaliy eatitled 1o, it
Such, pexson of persons shail‘ pay any reco*’dat;on costs and Trustee. reeonveyance fee‘_ el e
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Michael E Debarblen B ower - Sherry A Debarbxan o
(anxm}:) bl van T o o0 bne (ErintName) .o

STATE OF OREGON, _

hM;QthL E. bfbﬁ:ﬂ D/ QU Ql’]@f 8}} }ZiL/ 54 b‘éf)ﬁ/ﬂlb}f&/ anuacimewledged

the foregomg instrument io be . ,,L])Ci K._,, < f wid o Voluntary act and deed.

G ENF S?MSA!}G 15, m{é
S vvs&s&a«:&m
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: 1) 4t {8 option: wiay o s

B8 e it Ll i ot i rt#idfed o ahy Thisted dppointed
- hereunder by an instrurment executed and acknowledged by Lendet arid reésorded i ¢ office of the Recorder of the county i
which the Property is located. The instrumient shall contain the nams of the original Lender, Trustee and Borrower, and the
book and page where ‘this Security Instrument is. recorded and fhe name'and address of the suceessor trustee. Without
cotivéyance of the Properiy, the success steg-shall Succeed 1o°all ‘the-title, ~powers and duties conferred upon the Trustee
herein and by applicable law: " , oL AR o
24.  Attormey’s Fees. As used in thi t in 1l : shall include any attorneys’
fees awarded by an appeilate co B : oo ' '

e,

*WARNING*

Unless you provide Lender with evidence of the insurance coverage as raquired by this Security
Agreement, Lender may purchase insurance at your expense to protect its interest. This insurance may, but
need not, also protect your interest. ™ if'the Property becomes demagsd, the coverage Lender purchases may
riot pay any claim yeu make of any claim made 8gainst you. -You may later cancel this coverage by providing
evidencs that you have obtained property coverage elsswhere, ’ :

You are respensible for the cost of any’inslrance purchased by Lender. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to vour contract or loan balance, the interest rate
on the underlying contract or loan will apply to' this‘added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage. ’

-considerably more expensive than insurance you can obtain on
property damage £overags or-any mandatory lisbility insurance
DR B R S b : : .
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THE S 1/2OF LOTS 4 AND 5, BLOCK 43, FIRST ADDIT'O\‘ TO THE CETY OF KL AMATH FALLS,
INTHE COUNTY OF KLAMATH, STATE OF OREGON.

STATE OF OREGON : COUNTY OF KLAMATH Ass.

Filed for record at request of ______,_gm_lulg__&_gs_crow

ihe 3ist

or___Dacemher____AD 19_96 - at 11255
of__MQ:r.gages_ ~

o'ciock __A.: M., and duly recorded in Vo!. M6

_onPage 40513
i Lo oo Bernetha G. Letsci, County Clerk
FEE . : SR v
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