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. 'TRUST DEED -

THIS TRUST DEED, made on day’ 27?\’-’ of  Dscembar . 1926 , between
TCBIJORN TORMODSEN AND RATHELEEN ¥. TORMODSEN, HUSBAND AND WIFE 2XD ROBERT D. BLAINE
AND MARGARET M. BLAINE, 'HUSBAND AND HIFs EACHKH AS TO AN UNDIVIDED i/2 INTERBST. ,
as Grantor, -

KRY TITLE COMPANY, an Oregon Coxporation ., as Trustee, and
RICHARD ¢. BIFT and ELLA L. SIFT, husband and wife, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to txustee in trust, with

power of sale, the property in RLAMATH County, Oregon, described a3:

LOTS 40, 41, AND 42, IN BLOCK 6 WAGON TRAIL ACREAGES NO. 1, SECOND
ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. ’

?g together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
Y now or hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now ot hereafter atlached to or used in
= comiection with thebpropeny.
©. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement uf grantor herein contained and payment of the sum of
*$SIXTEEN THOUSAND TWO HUNDRED FIFTY®® Boilars, with interest thereon
= according to the tesms of a promissory note of even date herewith, payable to beneﬁciag or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and Jyayable ecember.3/ .
The date of maturity of the debt secured by this instrument is he date, stated above, on which the final installment of the note
“Hpecomes due and payable. Should the grantor either agree to, atiemnt to, or actually sell, convey, or assign all (or any part) of the
property or all (or any part) of grantor s interest in it without first obtaining the writien consent or approval of the beneficiary, then
5? the beneficiary's option*, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein,
hall become immediately due and payable. The execution by grantor of an eamnest money agreement™** does not constitute a sale,
conveyance or assignment.
To protect the security of this irust deed, grantor sgrees: . . .

1. To protect, preserveé and maintain said property in good condition and repair; net to remove or demotish any building or im-
provement thereon; not to commit o permii any waste of said properly. | e . i

2. To complete or restore proinptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . : .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, (o join in executing such financin statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for_filing same in (he proper ublic office or offices, as well as the cost of 2l lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcm.liy.. :

4, To provide and continuously maintain insuraice on the buildings now or hereafter erccted on the properiy against joss or damage
by fire and such other hazards as the beneficiary may from time to time re(i]uxre. in an amount not less than the {ull insurable value,
virittén in companies acceptable to the beneficiary, with loss payable to the fatter; all poticies of insurance shail be delivered to the
beneficiary as soon as insured; if grantor shali fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafier pleced on said buildings, the
teneficiary may procure séme at grantor’s expense. The amount collected under any fire or other insurance policy may be ?pghed by
teneficiary upon any indebtedness secured hezeby and in such order as beneﬁcia:g' ma:l' determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5.To keep the propesty free from construction liens and to pay all taxes, assessments and other charges that may be levied or
zssessed upon or_against said property before any part of such taxes, assessments and other charges become past due or delinquent
and p,romptl{. deliver receipts therefor to beneficiary; should the pranter fail to make payment of any taxes, assessmenis, insurance
premiums, liens or other charges pavable by grantor, either by direct payment or by providing beneficiary with funds with which to
inake such paymept, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the taie set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added tg and become
a part of the debt secured by this trust deed, without waiver, of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbefore escribed, as well as the grantor, shail be bound to the same
cxtent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the teneficiary, render all sums secured by this trust deed
immediately due and payable and consfitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.
_ 7. To appear in and defend any action o1 proceeding purporting to affect the security rights or powers of béneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all_costs and expenses, mcludxgﬁ evidence of titie and the beneficiary's ot trustee’s attorney's fees: the amount of attomey's
fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial couirt and in the event of an appeal from anygudgemem or
decrees of the trial court, grantor further agrees to pay such sui as the appellate court shalf adjudge reasonable as the beneficiary's
or trusiee's auome{'s fees on such appeal. .
It is muiually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require ihat ail or any pottion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be eilher an sttorney, who is an active member of the Cregon
State Bar, a bank, trust company, of savings and loan association authorized to do business under the taws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, it3 subsidiaries, afiiliates, agenis or branches,

the United States or any agency thercof, or. an escrow agent licensed under ORS 696.505 te 696.585.

#*WARNING: 12USC 1701j3 regulates and may prokibil exercise of this option.

#+The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complets detail.
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in excess of the amount req\'xir'edvﬁo pay afl réésfb‘xiable'cqszs’,'éxyerns'cs and att'omej}"s fecs{n‘ecﬁssarily.paid or incurred Eéy geantor in such

go sedings, | be paid to beneficiary and applied by it first uéaon any such reasonable coats and exglenses an 's fees,
poth in the trial and ap, Iiate cousts, - necessarily paid or'incurred by eneﬁcmg!v(m such proceedings, and the balance applied ﬁ the
indebtedness secured hereby; and grantor agiees, ai its owi expense, 10 (ake such actions and execute such instruments 28 shall be
necessary in obtaining such compensation, promptly upon beneficiary's request. )

9. Atany time and from timie to time upon wrilien request of lgeneﬁclag&, payment of its fees _and gresemaﬁcn of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the lizbility of any person for the payment of
the indebtedness, trustee may (a) consent lo the making of any map or plat of said property; (b} join in iﬁrm‘ﬁ.ing ang' easement or
creating any restriction thereon; (c) join in any. subordination or oiher agreement affecting this déed or the lien or charge thereof;
@ reconva{, without warranty, all or any part of the property. The graates in anf reconveyance may be described as the “person of

rsons legally entitled thereto,” and the récitals therein of any matters or facts sha!l be conclusive proofcf the truthfulness thersof.

Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any defauit by grantor hereunder, beneficiary may at any time without notice, either in %frson, by agent or by a receiver
to be appointed b}/ a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, eater upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonsble
attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the coliection of such reats, issues and profits, or the proceeds of fire
and other insurance pelices or compensation ot awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default Rereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaym_gn_t and/or performance, the beneficiary may declare all sums secured hereby immediate-
ly éue and payable. In such event the beneficiary may elect to proceed to foreclose this trust deed in equity as_a morigage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneﬁcla?' ay have. in the event the beneficiary elects to oreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and elcciion to seil the property -
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and ;!ace of sale, give notice thereof as then requir
by law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 to 86.793.

13. After the trustee has commenced foreclosure by adveriissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the y other person so privileged t:}; ORS £6.753, may cure the default or defaults. If the defauit
consists of a faiture to pay, when due, sums secured by the {rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurzed. Any other i
cured may be cured by tendering the performance re uired under the obligation or trust deed. In any 1
default or defauits, the c;]:erson effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounis provided by law. X .

14° Ctherwise, the sale shall be held on the date and at the time and place desigrated in the notice of salc or the time to which said
sale may be postponed as provided by law. The irustee may sell said property either in one pagcel or in separate parcels and shall
sell the parce} or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warfaity, €xpress of implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers gfovmed herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charie by trustee's attomey, (2§ to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the inlerest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surpius, .

16. Beneficiary may ifrom time to time appoint a successor or successors to any trustee namied herein or to any successor trustee
ap?ointed hereunder. Upon such appointment, and without conveyance (o the successor trustee, the latter shall be vested with ail
title, gowers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution,
shall be made by written instrument executed b beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the successor trusiee. - .

17. Trustee accepis this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agk' garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party unless such action ot roceeding is brought by trustee. . .

The grantor covenants and agrees to and with the beneficiary and” the benaficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) 1‘imar2€lI for grantor's e;{sonal. farml&§ or househoid p {NOTICE: Line out the warranty that does not apply]
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This Geea applies to, inures to the enefit of and binds al ge ies hereto, their heirs, legatees, devisees, admipistrators, execuiors,
personal representatives, Successors, and assigns. The_ tenm beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. i i
In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plural and ihat generaily ail grammatical changes shall be
made, assumed and implied to make the provisions hereof %}4 eqiually to corporations and to individuais.
IN WITNESS WHE‘EREO rantor has executed this instrument the day and year first aboveavritten,

%BERT D, BLAINE
. ViRE-I /A
F_OREGUR, Co

Al
Notary public for oOregon
My Commission Expires e
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gt
Qe ¢

, Trustee

g ‘L‘,m vroay

N :
The ufidersigsed is the legal owner and fiolder of ali indebtedness secured by the fomgsing trust deed. Al sums secured by the trust
deed have been fuily paid and satisfied. - You hercby arc direcied, on payment {0 YOU 0t 2y sums owing to you under the terms of the
tust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (wi'iif:llig are delivered {0 you herewith
together with the trust deed) and to reconvey, without warraniy, to the parties designated by the terms of the trust deed the estole aow
held by you under the same.  Mail reconveyance and documenis to:

 STATE OF OREGON : COUNTY.OF KLAMATH:  ss. 7
#..,,Fi,ledfpﬁm;oiciéxgéqﬁegaéf» BEC EX;’;l‘éin;a?:h»nguntY‘T‘itl? o e 3lst
lof . _December. . AD.18.96 m_ 11:33  oclock P._ M., and daly recorded in Vol. M96
Sea of ___Mortgages. i o onPage 40544 :

. T Bernetha G. Letsch, County Clerk
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