ni_pege 30586

.- TRUST DEED -
THIS TRUST DEED, wade on day . ,Z-ZE of Deaembar 1886 , between
TOBJORN TORMODSZN AND RATHLEEN M. TORMODSEN, HUSBAND AND WIPE AND ROBERT D. BLAINE
AHD HARGARET 3. BLAINE, HUSBAND AND WIFE EACH AZ TO AW UNDIVIDED i/2 INTEREST., ,
as Grantor, :

KEY TITLE COMPANY, an Oregon Corporation , as Trustee, and
RICHARD €. SIFT and BELLA L. 8IFT, hugband and wife, as Beneficiary,

. WITHRERBEETH:
Grantor irrevocably grante, bargains, seils and conveys to trustee in trust, with

power of sale, the property in -~ RLAMATE County, Oregomn, described as:

LOTS 40, 41, AND 42, IN BLOCK 6 WAGON TRAIL ACREAGES NO. i, SECCND
ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH ' COUNTY, OREGON. - ‘

together with all and singular the tenements, hereditaments and appurtenances and all ether rights thereunto belonging or in anywise
{dnow or hereafter apperiaining, and the reats, issues and profits (hereof and all fixtures now or hereafter attached to orused in
3 commection with the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of
2*SIXTEEN THOUSAND TWO HUNDRED FIFTY** Dollars, with inferest thereon
according to the terms of a promissory note of even date herewith, payable to beneﬁcnag or order and made paysble by grantor, the
final payment of principal and interest hereof, if not soonsr paid, to be due and dpayab!e ecember 3§ 2001 .

The date of maturity of the debt secured by this instrument is the cate, stated above, on which the final instaliment of the note
becomes due and payavle. Should the grantor either agree to, altempt lo, or actuaily sell, convey, or assign all (or any part) of tie
property or all (or any part) of grantor's interest in it without first ootaining the writiep consent or approval of the beneficiary, then
at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein,
shall become immediately due and payable. The execution by granior of an earnest money agreement®* does not constitute a sale,
conveyance or assipnment.

"To protect the securiiy of this trust deed, granior agrees; . ) L )

1. Te protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; rot to commit or permit any waste of said properiy. o )

2. To complete or restore promptly and in_good and habitable condition any building or improvement which may be construcied,
dma%ed or destroyed thereon, and pay when due ail costs incurred therefor,

3. To comply with all laws, orditiances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require
and to_ pay for_ filing same in the proper pubiic office or offices, as well as the cost of aif lien scarches made by filing officers or
searching agencies as may be deemed desjrable by the beneﬁcnquy._ :

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property sgainst loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not fess than the full insurable vaiue,
wrilten in companies acceptable to the beneficiaty, with loss payable (o the latter; al! policies of insurance shall be delivered io the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said palicies to the
beneficiary at least fifieen days prior to the expization of any policy of insurance now or hereafter placed on said buildings the
beneficiary may procure $ame at grantor's expense. The amount coilected under any fire or other insurance policy may be apgheé by
benaficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or atoption of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such appiication or release shall not cure or waive and
defzult or notice of default hereunder or invalidate any act done pursuant to such notice.

5. Te keep the property frec from copstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said ;};‘ropeny before any part of such taxes, assessments and other char%es become past due or delinguent
and p_romptl{ deliver receipts therefor to beneficiary; should the grantor fail io make payment of any tazes, assessments, insurance
premiums, liens or other charges payable by granior, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rale set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust dead, shall be added to and become
a part of the debt secured by this trust deed, - without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbeiore described, as well as the granfor, shall be bound to the same
extent that tiey are bound_for the payment of the oblization herein described, and all such payments shall be immediately due and
payable without rotice, and the nonpayment thereof shail, at the option of the beneficiary, render all sums secured by this trust deed
smmediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and atorney’s fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trusiee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay ail costs and expenses, including evidence of title "and tiic Seneficiary's or trustee's attorney's fees; the amoumt of attemney’s
fecs ‘mentioned in this paragraph 7 in atl cases shall be fized by the trial court and in the event of an sppeal from any judgement or
decrees of the trial court, grantor further agrees to pay such surm as the appellate court shall zdjudge reasonable as the beneficiary’s
or trustee’s attorney’s fees on such appeai. |

1t is mutuaily agreed that: ) .

8. In the event that any pottion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that 2 or any portion of the monies payable az compensation for such taking, which are

each agreement of grantor herein contained and payment of tie sum of

NOTE: The Trust Deed Act provides that tie Trustee hereunder must be either an attorney, who is an active member of the Gregon
State Bar, a bank, trust company, or savings and loan association authorized to do business ender the laws of Oregon or ihe United
States, 2 title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING: 12USC 17013 regulates and may prohibit exercise of this option. .

#*The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.
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* in‘excess of the amount required to ptzgy ali reasonable costs, €xpenses and attomey's fees neceszarily paid or incurred gy grantor in such
- ggocqedmgs, .shall be paid to beneficiary aod:applied: by it first u&aa any such reasonable costs and expenses an attorney’s fees,
both in the trial and apgeﬂa:a ; ssarily. paid or incurred by neficlatg in such proceedings, and the balance applied ugﬁn the
indeistednens secured - hereby; an -gr. agrees, at its own expense, (o take such actions and executs such instruments as shall be
neressary in cblaining such compensation, promptly upon beneficiary's request, - .

9. Avany time an from time to time upon written request of beneficiary, payment of its fees and presentaticn of this deed and the
note for endorsement (in case of full reconveyances, for canceliation), wiihout affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or piat of said propesty; (b} join in granting any easement or
creating any restriction. thereon; aSc) Jomn in any subordination or other agreement affecting this deed or the lien or ok thereof;
(d) reconvgi/, without warranty, all or any part of the p.r?perty. The grantee in an Teconveyance may be described as the “person or
E‘ersons !eg ly entitled thereto,” and the recitals therein of any matters or facts shall be conclusive pirsof of the truthfelness thereof,

tustes's fees for any of the services mentioned in this paragraph shail be not less than 35.

10. Upon any defauit by grantor hereunder, benefici may at any time without notice, either in
to be appointed by a court, and without regard to ihe 2qua security for the indebtedness red, enter upon and
take possession of said progerty ,, issues and’ profits,
inclu ing those past due and unpaid, and ai;‘)ply the same, less costs and expenises of operation and collection, including reasonable
aitorrey's fees upon any indebtedness secured f ereby, and in such order as beneficiary may determine.

il. 'l%xe entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or coinpensation or awards for ang takmg or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or. notice of defauit hereunder or invalidate any act done pursuant to such notice.,

12. U;}on default by tﬁremtor in payment of any indebtedness secured hereby or in his perf,
being of the essence wi respect to such gaymen; and/or performance, i
3{ due and payable. Insuch event the eneficiary may elect to pro equity as_a mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to lpursue anz other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a written notice of defaull and election to sell the property
‘o satisfy the obligation secured hereby whereupon the trustee shall fix the time and 5p}ao:e of sale, give notice thereof as then required
by law and pmceeﬁ to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged %}; ORS 86.753, may cure the defanit or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure cther than such portion as would not then be due had no defanlt occurred. Any other default that is capable of being
cured may be cured by tenderinﬁ the on or-trust deed. "In any case, in addition to curing the
defaul: or defaults, :h:egerson effectis i enforcing the
obligation of the trust d

sale may be postponed as provided by law, rustee may sell said property either in one parcel or in se?arate parcels and shali
sell the parcel or parcels at auction to the highest bidder for cash, p?abie at the time of sale. Trustee shall delivér to the purchaser
its deed in form as required by law convegm the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof, Aay pesson, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. .

15. When “trustée selis pursuant to the powets provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expensss of sale, inciuding the comlpensauan of the frustee and a reasonable chart%e by trustee's attorney, (2) to the obligation
secured by the trest deed, (3) to al persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in’ the order of their priority and (4) the surples, if any, to the grantor or to his successor in interest
entitled to such susplus,

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the sticcessor trustee, the latter shall be vested with all
title ggwers and duties conferred upoz any trustee herein named or apiointed nereunder. Each such appointment and substitution
§haﬂ be made by written instrument executed bly !geneficla;y, which, when recorded in the morigage records of the county or counties
in which the property is situated, shall be concfusive proof of pr?er appointment of the successor trustee, .

I7. Trustee accepts this trust when this deed, duly executed an acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an Baﬁy hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party unless such action or fpr_oce:eduég is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and  the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto .

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:

) primarily for grantor’s personal, family. or husehoid ] TICE: Line out the warranty that does not apply]
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This deed applies to, inures to the benefit of and binds ali parties hereto, their heirs, leglatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so requjtes, the singular shall be taken to mean and include the plural and that generally a!laFrammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WH}?REOF, said grantor has executed fhis instrument the day and year first above written,

STATE OF OREGON, County of [(";2‘ v yss.
Thig instrument owiedga eiore me on. i
e\_,._r: e o Al

i A3 P 3 M. TORMODSEN, RBBERT B
/ AN

e DENISE WORKMAN | : N
25 NOTARY PUBLIC - OREGON/ | ; /( /U\/f Lp—
COMMISSION NO. 033145 , .
COMIISSION EXPIRES MAR. 22, 1535 Notary Public for Oregon
B SEETSY My Commigsion Expires

!

, Trustee

The undersigned is the legal owner and helder of all indebtednees secured by the foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied, You hercby are directed, on payment to you of any sums nwiné 0 you under the terms of the
trust deed or pursuant to statute, to cancel all evideaces of indebtedness Secured by the trust deed (which arc delivered to you herewith
lo§ether with the trust deed) an {o reconvey, without warranty, to the pasties designated by the terms of the trust deed Lg,e estate now
held by vou under the samie. Mail reconvevance and decuments to: :

STATE OF OREGON : COUNTY OF KLAMATH: ' .-

Fx!edfnr record at request of | — 'K'lrzininthjCoﬁh’ruv' Title R the 3ist day
“of 1 Dae er L AD, 19 f96‘at’-' 1233 vrctock _ Pe . and duly recorded in Vo, M96

onPage 40546 -

: : . Bemetha G, Lé:sc/?umy Clerk
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