KUAWATH FIRST
as beneficiary;

* “The grantor irrevocably grants, bargains, sells and.
.‘:»Zia!maibv‘- ~ . PR |

i
‘Lot 35 of _Pei'ryf;sf("A'&ditio;i: to

'thereof on. file'in

. -Acéount ‘Noz 3903-11CA1300

NOER OREGON LAW, MOST A GREEMENTS, PROMISES AND

il Sisemore, as trustes, and
gxistirig under the laws of the United States,

SRR S e eps grantor,
FEDERAL SAVINGS AND LOANASSOCIATION; 2 corporation organized &

WATNESSETH: o
] onveys t0..the. trustes, in. trust, with power of sale, the property
________v,f____v_;—:_-%—,_.;Coun;y,gOregon‘, described ast. e :

, yd's. Tracts, according to- the official plat
:.fthe office of the .county clerk o0f. Klamath County, Oxegon.

© Rey No: 552547 . .

CGMMITMENTS: MADE BY.US AFTER THE.EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

A’\lD giHER CREDIT EXTENSIONS WHICH ARE §OT FOR PERSONAL; FAMILY OR HOUSEHOLD PURPOSES OR
SIGNED BY. US-T0 BE' ENFBRCEABLE.“ !

NUST BE IN WRITING, EXPRESS CONSIDERATION AND BE

SEGURED SOLELY 8Y THE BORROWER'S RESIDERCE

émggr‘s performance under this trust ures.
assumption, the entire yapaid balance shall become immediately due and

telonging to, derived from ]

wataring and irrigation apparatus, gquipment and fixtures,

has of inay hergaiter
Five thougand sevent

with interest thereon according o the, temi‘s__ of a prom@ssbjry”r‘lotem even date he

Y

interest being _payable ifn month

acquire, for the nurpose
five dql+ars

[o]

This trust deed shall fﬂnh_er,g;u:"fihe\ paymerit-of su v.addifiorial maney, if
any, as may be loaned tereafiar by-the beneficiary. 1o, the grantor of othiers-having
an interest in the above described property, as may be evidenced by ariots o notes.
It the indebtednass secured by this trust deed is evidenced by more than one note,
the heneficiary may credit payments received by it upon any of salg notes or part
of any payment on one note and part on another, as the: beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed arc free and clear
of all encumbrances and that the grantor will and his heirs, exacutors and
administrators shall warrant and defent his <aid title thereto against tha claims.of
all persons whOmMESCeVer- . e e
Tha grantor covenants and agrees 1o pay said note_ aceording to the terms

thereot and, when due, ali taxes, assessments and other charges levied against said
property; to keep seid property fres stom ail encumbrances having precedence cver
this trust deed; o complete-alt buildings in -coufse of construction oF hereafter
constructed on,said’premises’wimin six months from the date tereot or'the date
construction is hereafter commenced; 10 repair and restore promptly and in good
workmanlike manner any buiiging or improvement on said propery which may be
damaged o7 destroyed and pay, when dug, all costs incurred therefor; o allow
peneficiary to inspect said property at alt times during canstruction; to eptace any
work or materials unsatisfactory to beneticiary within fifteen days after written notice
from beneficiary of such fact; notto remove or destrey any bullding or improvements
now or hereafter constructed on said premises; 10 keep ali buildings and
improvements now or neseaftér erectéd upon: said property in good repair and 10
i ffer no waste, of said premises; 10 keep all buildings, property and
improvements | ad on sald premises continuously insured
against loss by fire or such other hazards 45 the heneficiary may from time to time
require. in a sum riot less than the original principal.sum of the note or obligation

secured by thistrust deed, ina CcOmpany of companies acceptable o the beneficiary,
and to deliver the original poticy of insurance. in coyrect form and with approved
ipss payable clause in tavor of the beneficiary aﬁachéd and with premiurm paid, t0..
the princigal place of business offthe'bsn‘eﬂciarylailleast' fitteen days prior to the
Gffective date of any such policy cf insurance. i said poticy of insurance is not 50
tendered, the beneficiary may in‘itsown discration obtain insurance {or the benefit
af the beneficiary, which insurance shall be non-canceliabie by the grantor dwing
the full term of the policy : thus obtainsf e

In arder.to provide regularly for the prompt payment of said taxes. assessments
or other charges anid insurance premiums, the grantor 2grees {o pay to the
beneficiary, together with and in addition to fhe monthly payments of principal and
interest payable unider tf figati hereby, an amount
- gqual to orie-twatith (3/12th) of the taxes, as5 es gue and
payable with respect to said property within each sucees! onths, and
also one-thirty-sxh (1 736th) of the insurance premiums. payable with respect to said
roperty within aach succeeding thres years while this trust deed remains in affect,
as estimated and directed by the beneficiary, such sums o becredited td the principal -
of the loan until required for the several D 20t atd shall theraupon be -
charged to the principal of the foan; or, at ¢ the benaficiary, the sums
so paid shall be held by tha beneficiary in trust as a resenve account, without interest,
10 pay sald premiums, 1axes, assessments of gther.charges whan they shali become
dug and - payable. : PR

While the grantor is to pay any and all taxes, assesarients and other charges
tevied.or agsessed against said property, or any pait thereof, bafore the same begin
to bear interestand also topay premiums on ail insurance policles upon said property,
such payments are 1o ne made through the beneficiary, as aforesaid. The grantor

U 6’ hereby authorizes the peneficiary 0.pay any and all faxes, assessments and other

deet and négé it secures méy not 6& éssigned to or be assumed by

““pe credited to the Indebtedness.: I the reserve accaunt for

| the right of

‘proceedings, €f to make any compromise af

.. by {he granter in sueh proceedings, shall be paid to the
-+ it first upgn any reasorable COSts and expenses and attorney’s fees negessarily paid

snother party. in the event of an attempted assignment O

7 ] ) : payabie. Which said described raal property is net currently used for agricuttural. timber o7
grazing purposes, together with alt and singuiar he appunenan;es, 1enemen!s, hgr_editamams, rents,
of in anywise appestaining to the above 'described‘premises,

issues, profits, water sights, easements of privileges now of hereafisr
and all plumbing, lighting, heating, ventilating, air-cenditisning, refrigerating,

togather wiih all gwnings. yenetian blinds, tioor covaring in place such as wali-to-wali carpeting and tinsleun,
shades ang buitt-in appliances now or hereafter installed in_of. used in connaction with
of ,securingl'periormance of {a(% agreemant of the’ grantor

ihe  above: dascribed premises,
nerein contained
-— &

incluging ait interest therein which the grantor
angd the gayment of the sum of
5,075.00

DVl y Doliars,

rewith, payable to thé ﬁeﬁeﬁciary or order and made by the grantor, principal and
.98 ) commencing 97

ebruary lst 9

said properly in the amounts as shown by the
the collector of such faxes, assessments of
and to pay the irsurance premiums i the amounts shown 00 the

charges levied 07 imposed against
statements thergof furpished by
othercharges,

. statements submitted Dy the insuiance carriers or their representatives, and to charge

said sums tothe principal of the loan of to withdraw the sums which may be required
from the reserve. account, it any, established for thai purpose. The granter agrees
in nd event to hold the beneficiary responsiblefurhﬁure to have any insurance written
or for any loss or damage growing out of 2 gefect in any insurance policy, and the
bensficiary hereby is authorized, in the event of any loss, 10 compromise and settie
with any insurance company and to apply any such insurance receipts upon the
-abligations secured by this trust deed. Ia computing the amount of the indebtedness

“for-payrment and satisfaction in full or upon sale o othier acquisition of the progerly

by the beneticiary after default, any balanse remaining in the

reserve accountshiat
3 ) taxes, assessments,
insurange premiums and gther charges is:not sutticient-af any time for the payment
of such chargesas they become dug, the grantor shali pay the deticit to the beneficiary
iipon demand,-BAd.if i -within, ten: days after such demand, the beneficiary
may at its oplion @ 1 _unt.pffrsuch:dsﬁ;it to the principal of the obligation
secured’. hereby B )

Should the grantor fail to keep any of the foregoing cOVEnants, then the
beneficiary may at its option carry out the same, ang all its expenditures sherefor
shall Graw interest at the rate specified in the note, shali be repayable by the grantor
on demand and shall be sscured by the lien of this trust deed. ia this connection,
the beneficiary shall have thie right in its giscretion 10 complete any improvernents ;
made on said premises and also to make such repairs {0 said property as in it
sole discretion it: may deem necessary or advisable. o

The grantor further agrees i0 comply with all taws, . ardinances, regulations,
covenants, conditions and restrictions affecting said property; to pay alt costs, fees
and expenses of this trust, including the cost of title search, as well as the othar
costs and expenses of the trustes incurred in connection with or in enforcing this
cbligation, and trusiee's and attorngy’s fees actually incurred; to appear in and defend
any ‘action of proceeding purporting to affect the security hereof of the rights of
powers of the 'wenaficiary o trustee; and to pay all-costs and expenses. including
cost of evidence i title and attorney's fees in @ reasonable sum to be fived by the
court, in2ny such agtion ot proceeding in which the beneficiary ot trustee may appear
and in any suit brought by peneficiary to foreclose ihis deed, and all said sums shall
be - secured by this trust deed. :

The beneficiary wilt furnish to the grantor o2 written request therefor an annual
statement of account but shall not be obligated of required fo furnish any further
statements of account.

it is mutally: agresd that:

_1.in the event that a¥ gortion or ai of said property shall be taken ungder
eminent demaie of condemnation, the benefictary shall have the nght

in dS own npame, appear in or csfend any attien &
setilement in COnREcTion Wiy St
taking and, if it SO glects, to fequirs that ait or any portion of the monay's payake
as compensaticn for such taking, which are in £xcess of the amount required ¥
pay all regsonable costs, expenses and attorney's fees necessarily pakd of ircurred

neneficiary and applied ﬁf;

i commenge, presecyte

or incurrad:by the heneficlary in:such proceedings, and the batance applics uped
the indebtedness secured herety; and the grantor agrees, at s own expense, {0
1ake such actions and execute such instruments as shal! be necessary in optaining
such compensation, promptly upon the beneficiary's request.




N £we

5 ¥

paytent of 12 {658 and, Sraseniztior: of- 14 Heed and the’ nete for endorssment{in

Sl Nu;ﬁ%g i é‘éﬁﬁ&fimﬂ X !(nséqpiagw}‘htenjiaqiést of the ‘bmggcia,r?g:»

D s Lo,
der thl5 trust desd and ta,Gbligtidns Socured thercby (rokiseg bosts
-eAensas acivally Incurred in enforcing the terms of the ohligation and tnsstoe's

€334 of tili'racanveyance, Tor canseliation), without affesting the lisblity. of any persoh ** Cand alttaey’s tees hot excasding the amotint provided by taw) other than such portion

for a8 payment of the indedtadness; the trusiae: may () consent to the making of
any map or plat of sald proparty; (b} joln In granting’ any-edsemsnt or créating any

or thu lien or charge hereof; (d) recanvey without warranty, ali or any part of the property.
The granteé in any reconveyance may be described as the “person of parsons legally
entitizd thereto” and the recitals therein of any matiers or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of the services in this paragraph
shali be not less than $5.00, S

3. As additionat ‘security, grantor hereby assigns o benaficiary -during’ the
contiauance of these trusts all rents, Issues, royalties and profits of the proparty at{ected
by this deed and of any personal proparty located therson, Until grantor shall default
in th2 paymen? of any indebiedness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to coflect all such rents, Issues,
royalies and profits earned prior to default:as they becoms due and payable. Upon
any cefault by the grantor hereender, the beneficiaty may at any time without rotice,
either in person, by agent or by a receiver to be appointed by a court, and without
regaid to the adeguacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for
af atherwise coilect the rents, issues and profits, including those past dus and unpaid,
and epply the same, less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the bensficiary may determine.

4. The entering upon and taking possession of said property, the sollsction of
such rents, issues and profits or the praceeds cf fire and other insurance policies or
compensaticn or awards for any taking or damage of the property, and the application
or reizase thereof, as aforesaid, shali not cure or waive any default or notice of default
hereundzr.or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for sals
of the above descrited property and furnish beneficiary on a form supplied it with such
ersonal information concerning the purchaser as would ordinarily be required of 2
naw 13an applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upor defauit by the grantor in
paymant of-any indebtedness secured heraby or in performance’ of -any agreament :
hereunder, the beneficiary may declars all sums secured hereby immediately due and
payable by delivery to the trustee of written notice of default and election 16 seli the’
trust property, which notice trustea shall cause to bs duly filed for record. Upon delivery
of saiid notice of default and election to sell, the beneficiary shall deposit with the tiustee
this trust deed and all promissory notas and dotuments evidencing expenditures
secured hereby, whereupan the trustees shall fix the time and place of sale and give
notice thereof as then required by law.

7: After default and any time prior to five days Lefore the daté set by the trustee

{or the trustee’s sale, the grantoror other person so privileged may pay the entire amount

STATE OF OREGON
Couny of _Klamath %

- of the. princigal
: thedefault:
restr.ction theresa; (c) join in any subtrdination or other agreement affecting this deed.

_December

25 would not then be due had na default accumred and thereby cure

-8.- Afier the-lapse of such-time a5 may then be required by law foliowing the

; recordation‘of 'sald notice of defdult and giving of s3id notice of Sale, the trustes shall

sali said property at the time and place fixed by him in said notice of sale, sithar as
a whole or In separate parcels, and in such osder as he may daterming, at public auction
to the highest bidder for cash, in lawlul money of the Urited States, payable at the
time of safe. Trustee may postpone sale of all r any pertion of said property by public
announcemnent af such time and slace of sale and from time to time thereafler may
postpone the ‘sale by gublic announcemsnt at the time fixed by the preceding
postponement. The trustee shall deliver to the purchaser his deed in form as required
by faw, conveying the preparty so sold, but without any covenant or warranty, express
or implied. The- recitals in the daed of any matters or facts shall b conclusive proof

‘of the truthfuinéss thereof. Any person; excluding the trustee but including the grantor

and the beazficiary, may purchase at the sale.

9. When the Trustee sells. pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interésis of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, i any, to the grantor of the trust deed
or to his successor in interest entitled to sush surplus.

10. For any reason permittet by law, the beneficiary may from time to time appoint
8 SUCCESSOr 07 3UCCessors to any trustes named herein, or to any suscessar trustee
appointed hereunder. Upon such appointment and without conveyance to the cessor
trustee, the latter shall be vested with all title, powers and duties conferred upgn any
trustse herein named or appointed hereunder. Each such appointment and substitution
skall be made by written instrument executed by the beneficiary, containing reference
fo this trust deed and its place of record, which, when recorded in the office,of the
county clerk or recorder of the county or counties in which the property is sitizated,
shall be conctusive proof of propar appointment of the successor trustee.

11, Trustes accepts this trust when this deed, duly executed and acknowlodged
is made 2 public record, as provided by law. The trustes is not obligated to notify any
party herete of pending sale under any other deed of trust or of any action or proceading
in which the grantor, beneficiary or trustee shall be a parly unless such action or
proceeding is brought by the trustee.

12, This deed‘applies to, inures to the benefit of, and binds all parties hereto,

“their helrs, legatees devisess, administrators, axecutors, successors and assigns. The

term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not namied as a beneficiary herein. In construing this desd
and whenever the context so requires; the masculine gender includes the feminine and/

- or neuter; and the singular number includes the plusal.

IN WITNESS WHEREOF, said grantor has hereunita sét fis fiand and seal the day and%wﬂ;tébcve writtep.

(SEAL)

(SEAL)

, before me, the undersigned, a

" "THIS IS TO CERTIFY that on this —27th day of

Notary Public in and for said county and state, personally appeared the within named __Tom Keller & Mary A. Kelley ————

to.me personally knwénh to be the identical.individual { s ) named.in and who executed the foregoing instrument and ackrov
e pe e identical individual { s

. IN TESTIMON
S NOTARY PUBLIC. Chso0 |
COMMISSION NO. 051871 |

ged o me that

MY COMMISSION EXPIRES APR. 15,

' U’I"o"m i(élier )

KLAMATH FIRST FEDERAL SAVINGS

i ANDfLQAH_ ASSOG!AT!ON = B
irl-\ftievr:?\(ec.ér&iﬁé Retam To: " Beneficiary
-~ KLAMATH FIRST FEDERAL SAVINGS
R

Klamath Falls, OR 97601

_ProoNTTUSE VIS
| SPACERESERVED
PR RECORDIG,
JLADEL I COUNTIES
WHERE USED.).

' 'STATE OF OREGON

" Gounty of _Klamath .

L5 certify that the within instrument was
' recéived for record on the _2nd__ day of
< i January .19 .87
- 212338 g'glock ___ T M., and recorded in
"book___ M7 onpage_ 52
-Hecord. of Mortgages of said County.

s

Nitness my nand and seal of County affixed.

. .Bernetha G. Letsch, Cd. Clerk
e R Courty Dk

gy lf'ﬁ&:?rﬁmr

$15.00

T

reg:

TO: Witliam Sisemore, . . Trustes.

- ';Thévundetsigned is the Ieﬁai owner and hoider of ail indebtedness securedby thev forégoisiﬁvuust déed. A éums secured by said trust deed have been fully paid:

' REQUEST FOR FULL BECONVEVANCE
- To be used only. when obligations have heen paid.. - -

and satisfied. You hereby are directed, on payment to you: of any sums owing:to you under the ierms of said trust dead or pursuant to statute, to cance! ail evidencss
ol indetrtedness secured by said trust ceed (which are delivered 6 you herawiih togather, with said trust deed) and fe reconvey, without warranty, to the parties designated

by the terms of s2id trust deed the estate now held by yau unitlat tha same. v

 Klamath First Federal Savings & Loan Association, Beneficiary




