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LLILE s BQaR B 5 2 e e e g - {Trustes?),
The beneficiary Is . SQUTH VALLEY BANK &’ RUST, .~ ¢ . whichis organized and.
sx;s‘tlnggunder_t_hajawsof.,.l\ﬂ COREGON. BANKING CORPORATION: © " = " ¢ , and whoss address
ls PO Box 5210, KLAMATH FALLS, OR°S7601 ~ = - (Lender.
EBorrower owes Lender the principal sumof Forty Nine Thousand Five Hundred Twenty Dollars
ind no/100 TR e Dollars (U.S. $49,520. 00 }. This debtis’
avidenced by Borrower's riote dated the sams dats as this Security Instrument \("No%ieg)éwhlch provides for monthly

payments, with the full debt, I net paid eartier, due and payable on January 1, " . This Security

instrument sacures t6 tender:"(a) the repayment of the debt evidenced by the Note: with Interest, and all renewals,

edensions and modifications of the Nots; (b) the payment i

to protect the security of this'Sscurlty Instrizment; arid {c} the pi

undsr this Sscurity instrument and the Note, Forihls C

trust, with power of sale, the foillowing described propenty located in: Klamath ...

County, Oregon:, ... .. .. . R

- LOT 125, RUNNING ¥ RESOR
LON FILE'IN THE CE-

E'2,*ACCORDING TO'THE OFFICIAL PLAT THEREGF
NTV CLERK OF KLAMATH COUNTY, OREGON. =~
: o 255‘ o .

" TOGETHER WITH sl ths iimprovemess how o he rostie: eretled on the propanty, and all easoments,
appurtenances, andfixtiures now or hersaRer & part of the property. Al replacements and addtions shalialso be . -
covared by this Sscurlty Instrument. All of the foregeing is referred to in this Securlly Instrument as the *Property.”
 BORROWER COVENANTS that Borower is fawiully seised of the estats hiaféby conveyed and has the right 1o grant

and convey the Property-and that the Propeity is unendtmbared; ‘ekcept for encumbrances of record.  Eomrower
wangnts and wil defend generally the tile to the Propesty against oi claims and demands, subject to any
encumbrances of 19Cord:; . 1o, - ¢ rig = ’ : G
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_ 3 HIC P . LOANNO. 205947 ..
' THIS SECURITY INSTRUMENT combines unlform coveriants for national usa and non-unfform covenarnts with
limited variatione by Jurisdiction to constitute a uniform sévuiiy Instrument covering real propeny.
vJN!FORMCGVENANT ﬁ.Bamweﬁgz\tmLendgn:cwénaﬁtaﬁdfagrga;as followgs s o L

% 4 > Paymient of Principal and Interest; Prep Late Chargee. Bamower shail promptly pay whan due

Paviment of Principsl and intorest, Prepaymoni and Law Limr s, B s s e ;
ipal of and inferéston the debt evic snced by the Note'arid any prepayment and late charges due underthe ™ -

£y

“him s Funda {or Taxes anid insurancé. Subjebtic applicabie lavwv of to.a written waiver by Lender, Borrowsr shall pay
to Lander on'the day monthly payments are dtie under the Note; untll the Note ispald infull, a sum ('Funds”) for: @)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
{easehald payments of, ground rents on the Property. if any; (¢} yearly hazard or property insurance premiums; (d}
yearly flood insurance premiums, Kany: {e) yearly mortgage insurance premiums, i any; and {f) any sums payable by
Borrower to Lender, in accordance with the nrovisions of paragraph 8, in lieu of the payment of mortgage insurance
prefiuims. These items are called "Escrowiiems.” Lendermay, at'any time, collect and hold Funds inan amount not
to exceed th: maximum amount a lender for a fedarally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §
2601 et seq. ("RESPA"), unless another taw that appiles to the Funds sets a lesser amount. if so, Lender may, at any
time, coilect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amourt of Funds
due on the basis of current data and reasonable estimaiss of expenditures of future Escrow items or ctherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless appiicable faw
provides otherwise. Linless an agreement is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annusl accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bs held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the reguirements of applicable law. if the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when dus, Lender may so notify Borrower in writing, and,
In such case Borrower shall pay to Lender the amount necessary 10 make up the deficlency. Borrower shall make up
the deficloney In no more than twelve monthly payments, &t Lender’'s sole discretion.

- Upon payment In full of ali sums securag by this Security Instrument; Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or self the Property, Lender, pricr o the acqulsition
of saie‘of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ine
surs secured by this Security Instrument. . . - e

- 3. ‘Application of Payments. Uniess applicable law provides atherwise, all payments received by Lender under
paragraphs 1and 2'shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable
under paragfaph 2: third, to interast dug; fourth, to principal due; and last, to any late charges due under thie Note.

|_'4..Charges; Liens.. Borrower shali pay all taxes, assessmerits, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrawer shali pay these obligations in the. manner provided In paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid tnder this paragraph’ If Borrower makes thess payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments. ‘ _
Bosrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: {a)
agrees In writing to the payment of the obiigation secured by the fien in a manner acceptable to Lender; (b} contesis in
good faith the lien. by, or defends against enforcement of the lien In, legal proceedings which In the Lender’s apinion
operate to prevent the enforcsment of tha lien: o7 (o) secures from the holdar of the lien an agreemsnt satisfaciory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part ¢f the Property s subject
to a lien which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or 1ake one or more of the actlons set forth above within 10 days of the giving of rotice.

. 5. Hazavd or Property insurancs. Borrowar shall keep the improvements now existing or hereafter grocted on the
Property insured against loss by fire, hazards Incided within the term "extended coverage” and any other hazards,
nciuding floods or fivoding, for which Lendsr requires insurance. . This insuranee shall be maintzined in the amounts
and for the periods that Lender requires. The incurance carrier providing the insurance shalt be chosen by Borrower
subject t6 Lender’'s approval which shall not be unreasonably withheld. I Borrower falls to mainiain coverage described
above; La‘ngef' may, at Lender's option, cbtain coverage to protect Lender's rights In the Property in accordance with

paragrepht
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i All insuraince policies:and renewals shall be acceptable to Lander and shallinclids a standard morigage clause.
Lender shali-have the right to hold the policles and renewals. If Lerider requires, Borrower shall prompily give to Lender
all recelpts of paid promiums and renewal notices.. In the event of loss, Borrower shall give prompt notice to the

I Al Lender,” Lendsi h K prob ot made pro OWEr

., . Unless Lender ard Borower othenwlsa.agroa ng, Insurance procesds shall be appiled ta restoration o rapair
of the Property damaged, If the restoration or.repair is economically feasible and Lender's security is not lsssened... if

ths rastoratlon or repalr is not economically: feasibie or Lender's security would be lessened, the insurance proceeds

-

shall be applied fo the sums sactred by this Saclnity instrument, whether or not then dus, with any excess paid fo
Borrower. |f Borrower abandons the Prapsity, o dogs not answer within' 30'davs a notice from Lender that the
Insurance carrier has offered to settle & ¢laim, then Lender may colléct the insurance proceeds. Lender may use the
proceeds to repalr or restora the Property of fo pay sums secured by thls Secirlty instrumert, whether or not then due.
The 30-day period will begin when the notica is'giveri. "+ TR e e '

- Unless Lender and Borrower otherwise ‘agree in writing, any application of proceeds to principal shall not extend or
postpone the due'date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe
payments.  If under paragraph 21 the Property is acqulred by Lerder; Botrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the exient of the sums
secured by this Sectirity Ihstrument immediately prior to the acquisition. -~~~ '

8. Occupancy, Preservation, Maintenance and Protection'of the Property; Borrower's Loan Application;
Leasehoids.. Borrcwer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
datys after the execution of this Security Instrument and shall continue to occlipy the Property as Borrower's principal
residence for at least one year after the daté of occupancy, unless Lender otherwise agress in writing, which consent
shall not be unreasonably withheld, of unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage orimpalf the Property; allow the Profierty o deteriorate, or commit waste on the
Property. Botrower shall be In defauit i any forfaiture action of proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and rainstats, as provided in
paragraph 18, by causing the action or procseding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfelture of the Borrower’s Interest in the Property or other material impainment of the lien
craated by this Security Instrument or Lender's security interest. Borrowsr shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate Information or siatements to Lender (or failed to provide
Lender with aryy material information) in connection with the loan evidenced by the Note, including, but niot limited to,
representations concerning Borrower's cccupancy of the Property as a principal residence. If this Security Instrument
is on a ieasehold, Borrower shall comply with all the provisions.of the lease., If Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 5 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procseding in bankruptey; probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by alien which has pricrity over this
Sacurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

i Any:amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by
this Security Instrument;. Unless Borrowerand Lender agres 10 otfier terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rats and shal! be payable, with interest, upon notice from Lender to
Borrower requesting payment, ST el PR ST T L

. Mortgage {naurancs. If Lender requlred morigage insurarice as-a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. !f, for any
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases.to be in effect, Borrower shall pay the
premiums required to obtain coverags substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially equivalent to the costtc Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substaritially equivalent morigage insurance coverage is not available,
Borrowar shall pay to Lender sash montha sum equal io ons-twelith of the yearly marigage insurance premium being
naid by Borrower when the insurance coverage lapsed or ceased to be in effect.. Lender will accept, use and retain
thess payments as a loss reserve in lieu of morigage Insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage Instirance coverags (in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again bscomes avallable and Is obtained. 'Borrower shall pay the premiums required
10 maintain mortgage Instirance In effect, or to provide a luss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law.

... @ Ingpection.. Lender or its agent may make réascnable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the.time.of or prior.to,an inspection specifying reasonable cause for the inspection.
»i1:40., Condemnation: The proceeds of any.awardor claim for-damages, direct or consequential, in connection with
any-condemnation or cihier taiing of any part of the Proparty; or for.conveyance inlisu of condemnation, are hershy
adsigred and shall b pald to'Lender T . ) S
HEHEATE R ! DO : . .
OREGON~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - vevels i -, FORR30389/80
1SC/CMDTCR//6792/3038(5-50)-L ©o U PRGE3OFS M




ER LIS By R ] ) = T - LOANNG. 2059@? iv:{'g%?

“-Inths eventofa toial taking of the Property, the procesds shall be applied to the sums secured by this Security
Indtrumment; whethet'or notthen'due;with any excess paid to Borrower. Inthe event of a partial taking of the Propanty in
which the fairmarket value ot the'Property immediately befare thetaking is'equal to.or greater than the amount of the
sums sécured by this Security instrument immedistely bsfore thetaking, unigseBorrowsr and Lender otharwise agree
in writing, the sums secured.by this Security Instrumant shall be reduced by the amourntt of the procesds muitipiied by
th following fraction: {2} the iotal amount of ihs sums secured immediataly before the taking, divided by (o) the fair
market value of the Property Imim iy bef iaking, Any balance shall be paid to Borrower. In the eventof a
partial taking of the Propenty In which the falr market valus of the Property immediately before the taking 1s fess than the
armount of the surris secured immediaely before o'taking, Unfess Borrower and Lender otherwise agree in writingor
urless applicable law otherwise provides, the ‘procecds shall be applied tothe'sums secured by this Security Instrument
whetheér or not the sums arethendue. S

" ¥ the Properiy s abandoned by Borowery or i, after.notice by Lender to Barrower that the condemnor offers to
make an award or-settle a claim for damages, Borrower fails to respond fo Lender within 30 days aiter the date the

notice is given, Lender is authorized 1o colisct and apply the proceeds, at its optlon, eliher to restoraticn or repair of the
Property or to the sums secured .by_th!s;SeQUrﬁy;!rjs_trumgng;,,wnether ornotthendus. ..

Unless Lender and Borrowsr otherwise agree in wilting, any application of proceeds to principal shall not exterd or
postpone the due date of the monthly payments referved toin paragraphs 1 and 2 or change the amount of such
payments. e -

11.- Borrower Not Reieased; Forbearance By Lender Nota Waiver. Extension of the time for payment or
rrodification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Bormower’s Successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
damand made by the original Borrower o Borrowar's Successors in interest. Any forbsarance by Lender in exercising

any right or remedy shall not be a waiver of or preciude the exsrcise of any right or remedy.

. 12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and agreements
of this Security Instrument shali bind and benefit the sucosssors and assigns of Lender and Botrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shail be joint and several. Any Borrower who
co-signs this Securlty instrument but does not executs the Note: (a) Is co-signing this Security Instrument only to
morigage, grant and convey that Borrowsar's interast in the Proparty under the terms of this Sscurity Instrument; (b} is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other

Eorrower may agree to extend, modify. forbear, or make any accommodations with regard to the terms of this Security

insirument or the Note without that Borrower's consent. .

43. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interast or other.loan charges collected or to be collscted in
connection with the foan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
recessary to reduce the charge to the pemmnitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be rafunded to:Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. ifa refund reduces principal, the reduction
viill be treated as a partial prepayment without any prepayment charge under the Note.

"14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of ancther method. The hotice shali be directed to the
Property Address or any other address Barrower desighates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated hereln or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beef given to Berrower or Lender when
given as provided inthis paragraph. ~* T T e 0

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisciiction in which the Property islocated. ‘Inthe event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, stich condlict shall not affect other provisions of this Security instrument orths Note
which can be given effect without the confiicting provision. ‘To this end the provisions of this Security Instrument and
the Note are declared to be severable. = -+~ = LR T e

~16. Borrower's Copy. Borrower shall be given one conformed copy of the Note'and of this Security instrument.
-7 17. Transfer of the Property or a Beneficlal Interest in Boower, Ifall or any part of the Property or any inferest
in tt Is sold or transferred (or if a beneficlal interest in Borrower is'sold or transferred and Borrower isnota natural |
person) without Lender’s. prior wrltten consent, Lender may, at its option, require Immediata payment in full of ali sums
secured by this Security Instrurnent. However, this option shall not be exercised by t.ender if exercise Is prohibited by
federal law as of the date of this Securty Instrument. .~~~ T ,

. .If Lender exercisas this option, Lender shall give Borrower notics of acceleration. The notice shali provide & period
of not fess than 30 days from the date thenatice is defivered or mailed within which Borrower must pay ail sums secured

bythis nSéCu;it;y,,!,nstmmentg if Borrower falis to pay these sums prior to the expiration 'of this period, Lender may invoke
any temedles permitted by his Securtty Instrument without further notice or demand on Borrower. ,
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16. Borower's Right to Reinstate, If Borrowef*fi';,;e $.Ganaln congitio orrower shall have the right to have
enforcement of this Security Instrument discontinued at anytime priorio e far of: (8} 5 days {or such other period
as appllcable law may.speciy for reinstatement) before sals-of the Pit Dty bursiiant ic any power of sale contained in
this Security-Ingtiument; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that

Borrgwer: é)"mdy§‘Le'g¢er all sums which then wouid be'dus under this Security Instrumant and the Note as i no

-acceleration had oosuited; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in.enforcing this Security Instrument, including, but not limited to; reasonabls aticrneys’ fees; and {d) takes such action
-as Lehder may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
~Borrower’s obilgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no-accaierdtion had occurred. Howaever, this right to reinstate shall not apply In the case of acceleration under
paragrapiniz..~ e L noneienp v N R

19. Sale of Note; Change of Loan Servicer.

. The Note or a partial intersst.in the Note(togather with this Security Instrument) may be sold one or more times
without pricr notice to Borrower. - A sale may resultina change'in the entity (known as the "Loan Servicer’) that collects
monthly payments due under the Note and this Security instrument. There aiso.may be ons or more changes of the
Loan Servicer unrelated to a sale of the Note. if there is a changse of the Loan Seivicer, Borrower will be given writtens
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addregs to which payments should be made. The notice will also contain any
other information required by applicabie law. , B -

20. Hazardous Substances. Borrower shall not cause or permit the prasencs, use, disposal, storage, or releage
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is in viclation of any Environmental Law. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quantitiss of Hazardous Substancss that are generaliy recognized to
be appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly givs Lender written notice of any investigaticn, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual kncwledge. if-Borrower learms, or Is notified by any governmental or
reguiatory autherity, that any removal or other remediation of any Hazardous Substancs affecting the Property is
necessary, Borrower shall promptly take all necessary reradial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoiine, kerosene, other fammable or toxic
petraleum products, toxic pasticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal iaws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bairower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrowar prior {0 acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: (a) the default; (b} the action requirsd to
cure the default; (c) & date, not lsss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaiit on or hefore the date specified in the notice may
result in acceleration of the sums secursd by this Security instrument and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to bring a court action to assert
the ron-existence of & default or any other defense of Bomwower 1o accslsretion arid sale. if the default Is not
cured on or before the date specifiedIn the-nelice, Lender gt iis optioh may reguirs immediate payment in full of
all sums gecured by this Security instrument withous further demand ang mey invoke the power of sale and any
other remedles permitted by applicable law. Lender shall be entitied to colisct all expenses incurred in pursuing
ths ramedies providad in this paragraph 21, inclhueding, but not limited to, reanonsbile sttornoys’ {ses and costs of
title evidence. ' ) ‘ :

If Lender invokez the power of saie; Lender shall ‘executs or cause Trusiee 10 execule & writien noties of the
cccurrance of an event of defeull and of Lender's election o sevsas the Property to be sold and shall causs such
notice to be recorded in each county in which any part of the Property.ia lecsted. Lender or Trustee shall give
notice of sale in the manner prescribed by applicahie law o Borrower and io other persons prescribed by
applicable faw. After the tims required by applicable law, Trusies, withot demand on Borrowst, shall seif the
Property &t public auction to the highost bidder ot the time and place and under the tarms designated in the
notice of aals in one or.more parcels and inany order Trusise dstermines. Trustse may pomipane sele of all or
any. dp&i&:!!@! the Property by public.announcement st the ime snd place of any provisusiy schaduled sale:

Lender or i3 designas may purchass tha Prop: : R R EE
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Trustee shell deliver to the purchaser Trusiee's deedfcémey_!ng‘mé’, Property without any covenant or
warranty, expreseed of impiied. - The recitals in the Trustes's deed shall ba prima facle avidence of the truth of

1he stetements made therein.. rugise shallapply the praseads of the 2ale in the foliowing order: {g) to all

B i gk

‘expenses of th .sa_l@,»1n§!uﬁinﬁ,;§mmxa§£ﬁﬁaﬁ£9;§e@m@is§e Trusteg'sand atomeys’ foes; (b) 1o il sums
‘secured by this Security instrument; and {ehany excesslo iheparaon crpersonsiegeliy entitietofl. 70
- 22 Reconveyancs.: Uponpayment of ali:sums secured by thls Security inslritman, {.ender shall request Trusiee
toreconvey.the Property-and shall surrendar this: Security: Instrurnaitt and il riotss evidencing debt secured by this’
Security:Instrumnent to Trustes: -Trustes shaltyaconvay.the Properywithout warramy and Wwithout charge to the person
or persons legally entitled to it: :Such person or persons shali:pay-any recordation costs. S

-~ .-23. Substitute Trustes. Lender may from time to time femove Trustes and appoint a successor truste2 toany

Trustes appolnted haraunder. Without conveyancs of the Propérty, the sliccessor frustes shall succeed to afl the titte,
power and dutiss conferred upon Trustee herein and by applicabls law.

" 2a. Atiorneys’ Fees. As used in this Securlly Instrument and
attorneys’ fees awarded by anappeligtecourt. ;- o Y
. 25. Riders to thie Securitydngtrument, <« <. 0T SE e R I

if one or more riders are executed:by Borrowerand ‘recorded togather with this Security instrument, the covenants and
agreemerits of each such rider shail be:Incorporated into and shall amend and supplement the covenants and v
agresments of this:Security Instrurient as i thie rider(s) were a part of this Secuity Instrument. [Check appiicable

G -ﬁhd;ustab!e Rate Rider. - BGondomimuij!d_e_rff'_7 cooowe s 14 Family Rider

- [lGreduated Paymont Rider : Development Rider . [1Biweeldy Payment Rider
" OBalioon Rider .- RS {second Home Rider
5DO‘ther(s).[s;>ecify};; i ol . o

BY SIGNING _BELOW,,Bonqwe}._agggpﬁs, and agrees to theterms and covenanis comtained in this Security
Instrumaent and in any rider(s) executed by Borrower and mco;ﬁsd ,

" Onthis: 472 dayof: e ;14440
ARTHUR .. BERGER-and JANE K- BERGER -

andagkz\e\;w!sdggd the foregoing Instrument tobe their
B I ,

Pernzoluania.

TR Notaral Sl
& i MichaghP. Samar, Notary Pubiic
¥ <Trsdyiirin Twp.) Chisster Cous -
o4 My Commissipn Explres Nov.30, 1598 1~
Mombar, Fanraylvania Association of Nofaries

GREGON-SINGLE FAMILY-FNMA/FHLMC URIFORM INSTRUMERT o T Fommagses/so
{SG/CMDTOR//0752/3038(8-801L  ~ ~ ~ PAGEEOFE -

" STATE OF OREGON : COUNTY OF KLAMATH:  ss.
Filed for record at request of - Amerititle . the 2nd
of January __AD,19 87 = 3:31 o'clock P. 4., and duly recorded in Vol. M97

of Mertgages i i _..._onPage 72 .
Hemstha G. Leisch, County Clerk

FEE $35.00

by et A e ) s 2




