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STATE OF OREGON,
- County of
-1 centify that the within #ftniment
“was recsived for record on € ______ day
i R 1) , at

CUUFORTS S e L 20 andfor as fee/file/instru- -
RRCORDERSUSE ™ meny, fiicrofilm /reception No. ,
: ‘ of e of said County.
Witness my hand and seal of County
affixed.

THE
By = , Deputy.

o et ?BUSTDEED;@&:IG this 1.2 ' : o 19.87 , between
«.BilL. Hayden. A

B T T e S NI .. e . , as Grantor,
.Aspen Title % Escrow, Imc. '@ 7 - e SR Gl o . as Trustes, and
Leigh R.-( i Trustees of the.Grass Loving Trust

as Beneficiary,

.- . WITNESSETH: =
Grantor irrevacably grants, bargains;.sells-and conveys fo frustee

Klamath . . - . County, Oregon, described as: "~ * - NEAT

Lots- 45, 46 and 47, Block "1} ;- INDUSTRIAL ADDITION: TO-THE -CITY OF KLAMATH FALLS,

in the County of Klamath, State- of Orego S ,

- 'CODE 1 -MAP 3809-33BA.-TL: 10709

in 'ttust, with A_oo'a‘?er of sale, the progerty in

together with all and singuler the tene: ,'ﬁeren’i" ts and :slypul s 18] azd all oéher righﬁ _fhsréuato belonging or in anywise now
or:hersafter appertaining, and the rents, issues and profits thereof and all. fixtures now or hereafter attached to or used in connection with
the property. Co - : :

FOR THE FURPOSE OF SECURING PERFORMANCE of each areeinent of grantor herein containsd and payment of the sum

of . NINETEEN. THOUSAND..TWQ. HUNDRED. AND. NG/ 100 mmTmmmmoms :
Bk e L ] (19,200, 00) : . T Dollars, with intorsst thereon according to the terms of a promissory
note of even data- herewith, payable to beneficiary or order and made by grandor, the final payment of principaf and intorest horest, if

ot sooner paid, to be due and payable ar...ma.tm;ity;..gf...ng.ag e 9

The date of maturity of the deb¢ secured, by .thiz instrument is the date, stated. above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, nttempt to,.or acfuslly soll, convey, or assign alf (or any part) of the prop-
eriy or alf (or any part) of grantor’s intsrest in it without first obtaining the written consent or approvai of the beneficiary, then, af the
beneticiary’s option*, all cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, sheli be-
come immmediately due and payable, The execution by grantor of an earnest money agresment*¥ does faot constitute a sale, conveyance or
assignment. L . e . L s

Ta protect the socurity of thie trust deed, granfor agracs: . : .

L, To protect, preserve and maintain ihs progeréy. in good condition and. repair; not fo remove -or demolish any building or im-
provement therson; not ‘o commit or.permit any waste of the property. I . .

2. To complste.cr restore promptly and :in Sood .and. habitable . cosdition any building or -improvement which may be consfructed,
Jamaged or destroyed thereon, and pay when due all costs incurred therefor, - . - - . -

3. T'o comply with all laws, ordi; ) T lations, ¢s, conditions and restrictions affscting the property; if the beneficiary
so raquests, to join in executing such financing statements pursuant. tc the Uniform Commoercial Code as the bensficiary may require and
to pay for tiling eame in ths proper public office: or offices, as well as thas cest. of all lien, searchos made by filing officers or searching
agercies as may be desmed desirablo by the bensficiary, - RV » .

4. To provide and conti Iy intuin. insurance on the buildings now or herealter erected on the property ﬂﬁainst
damags by fire and such other hasards as the bensficiary may #fom.time to time require, in an amount not Jess than . LISUY ,va,
writ{en in companies acceptable to the bensficiary, with loss payable to.the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon az insured; if the grantor shall feil for any reascn o procure any such insurance and to deliver the policies to the kensficiary
at least tifteen days prior to the expiration of any policy of insurence now or hereafter placed on the buildings, the bensficiary may pro-
cuse the sams at grantor's expense. The amount collacted undor any fire or other insurance policy may be applied by bensficiary Hpon
any indebtedners secured hersby and in vuch order as bensficiary may dstermine, or at option of beneficiary the entirze amount so collected,
or any part thereof, may be released fo grantor. Such upplication or release shall not cure or waive any default or notice of deiault here-
under or invalidate any act dons pursuant to such notica, . . . .

S. To keep the property free from construction liens and to pay. all taxes, aseesssnents and oviher charges that may be levied or
asseesed upon or against the property before any part of such taxes, assessments and otfer chargen becoms past due or delinguen$ and
promptly daliver receipts therefor to beneficiary; shouid: the drantor iail to make Rayment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ditect payment or by

, ¥ ghis arising from breach of any E E ,
with Interast as aforesaid, the property hereinbofore doscribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of ths obligation berein described, and all such payments shall be immediately due and paysble without notice,
and tho nonpayment thereof shall, at-the option of the beneliciary, render ail sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - . .

6. To pay. all costs, fees and expenses.of this trust including the cost of fitle search as well as ths other costs and expenses of the
trustoe incurred in connectian with or in enforcing this obligation and frustee’s and &itorney’s Jees actusily incurred.

7. To in and defand any iont or proceading FoipsTiing to allect the security righis or powers of boreiiciary or drusiss;
and in any suit, action or proceeding in which the bensticiary or trustes ey appesr, including any suit for the forcclosure of this deed
or any suit or action related ic this instr , including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidenco of title and the bensiiciary’s.or trustee’s -attorney fees; the amount of attornsy fecs mentioned in this para-
draph 7 in ali cases shall bo. fixed by the trial court and in the event of an appeal from any Judgment or decres of the trizl court, grantor
further agroes to pay such sum at ths appeliate court shall adjudgs 1 ble as the bensticiary’s or irustee’s attormay fees an such sppeal.

It is mutuelly agreed that: - e . E - -

8. In the event that any.portion or all of the property ehall be taken undor-the right of daomain or cond: ion, bene-

ficiary skall have the right, it it so elects, to require that all or any. portion of the monies payable as compensation for such taking,

NOTE: Ths Tust Deed Ast provides that the trustee hareunter mugi ba eltysr 2n atiornay, who 12 an setive mamber of the Gragon Siata Bey, a bank, bug comgany
0z g2vings and loan sseociation authorized to do husinsss under the laws of Gragon or ihe Unitzd Statas, 8 tiln Insuranca company culhisrized fo Inzure Hils to o2l
propory of thiz stala, its subsidieries, offlliates, agents or kranchag, the United States or any apency tharec!, o7 on escsow agant lizansed under GRS 635505 fo 695,595,
*WARNING: 12 USC 1701)-3 regulstas znd oy prohibll exarelss. of this sption, - - . L oL .

**The publisher supgests that such an agrecment 2ddrass the lesue of ottaining bonafisisry's consent'ln somplels dalsll,




:fw)x?éh < ‘?;1 : E?i}’o"f [ &7, 36:1&57&'_(:69!3,‘;3:‘)%;’1 g arsd ﬁtéorneye!%es .fz»‘scbﬁsarily paid or incurred By grantor

 dnissycle procesdings, shall bé paid s>ficiar applied-By. it first upon any reasonable costs and expsnsss and atiornsy’s fecs, both

- invthe telzl und appellate.coerts, no. ihepaldan: ecsedings, and the balance applied upon the indebfsd-
- ness.secured hersby; ‘and: grantos:agrees, at i -and ‘exequte; such instruments as shall bz nscessery
in ” X

PP "

- Af ¢ 16 tiof. ¥y, .1#5 fees and presentation of this desd and
. the note for endorsemeont. (in case of full: raconvey: for Hation), without aflocting.the liebility of any person for the payment of
the indsbtedness, trustos;may {a).consent to the making of any inap ce.plat.of the property; (b) join in granting any easement.or creat-
ing any restriction. thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without-warranty, all.or any part. of the:property. The. grantee.in any. reconveyance.may be described as the “person or persons
fogaily entitled ‘thereto,” and the recitals thersin of any matters or facée ghall .be: conclusive proof of the tfruthfulness thereof. Trustee's

feas for any of the services mentioned in this paragraph-shall bs not less than §5.- - . . )

iG. Upon any default by grantor hersunder, bensficlary may at any ‘time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without rogard fo tho adsquacy of any security for she indebtedncss hereby sscured, enter upon and taks
possession of tha property or any part thersof, in its own nama sus or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expeness of operation and collsction, including r ble attorney’s fees upon any
indebtedness secured heredy, and in such order as beneficiary may. detormine. -

11. The sntering upon and taking pcssession: of the proporty, the collection of such rents, issues and profits, or the proceeds of iire
and othsr insurance policies or compensation or awards for any taking or.damage of the property, and the application or release thereof as
aforesaid, shall not curs or waive any dsiault £ default k =/ invalidate any act done pursuant te such notice.

or. of hes or

- 12. Upondefault by grantor in payment of any indebtednsss secured hereby or in grantor's periormance of any agreement hereunder, time
being of the essence with.respect to such payment and/or performance, the bensficiary may declere all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed fo forsclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct. the trustee to pursue any other right or remedy, either at
law or in equity, which the Leneficiary may have. In the event the beneficiery elects to foreclpse by advertisemsnt and sale, the bene-
ticiary or the trustee shall execute and cause. to be recorded a written notice o$ defaulé and election fo sell ske properiy o satisfy the obliga-
tion secured hereby whereupon the trustee shell fix the time and place of sale, give notice thereof as then required Gy law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795. -

13. Aféer ihe irusteo has ~ed . foracls o by adverti: t and sale, and at any time prior to 5 days before the date the
trusiee conducts ths sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. Ff the default
consisis of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of ths cure other than such portion ns would. not then bs due had no default cccurred. Any other delaulé that is capable of being
cured may be cured by tendering the performance required under the obligation or #rust deed. In any cuse, in addition to curing the de-
fauit- or defaults, .the person effecting the cure shall pay to the bensticiary all costs. and expenses actuelly incurred in enforcing
the obligation of the trust deed fodether with trustee’s and-attornsy's fees nof exceeding the amounts provided by law.

4. Otherwise, the sale shall -be keld on the date and at the fime and place designated in the notice of sale or the time te which
the sale may be postponed ac provided by law. The trustes may sell the property either in cne parcel or in separate parcels and shall sail
the parcel or parcels at auction to the highest bidder for cash, payable at the tinie of sale. Trustee shail deliver to the purchaser its deed
in form as reguired by law conveying ifis property. so sold, bu¢ without any covenant or warsranty, express or implied. The recitals iz the
deed of any matters of fuct shall be conclusive proof of the. truthfulness therscf. Any. pergon, excluding the trustee, but including the
grantor and beneficiary, may. purchase at the sale.. : .

15. When trustee selis pursuant to the powers provided herein, trustee shall apply the proceeds of sals to payment of (1)} the ex-
penses of zale, including tho compensation of the trustee and a reasonable charge by srustee’s attarnsy, (2) to tho obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the frustee in the trust deed as their inferests may
appear in tha order of their pricrity and (4} the surplua, if any, to the granter or to any successor in interest entitled fo such surplus.

16. Bsneficiary may ifrom time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointinent, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred tpon any frustee herein d or appointed hersunder. Each such appointment and substitution shall Be
made by written instrument executed by beneficiary, which, when recordsd in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of preper appointment of the successor frustes.

17. Trustee accepis this trust when this deed, duly execufed anrd acknowlsdgad, is made & public record as provided by law. Trustes
is not obligated to notily any party hereto of pending sale under any other deed of trust or.of any action or proceeding in which grantor,

beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the bensficiary’s successor in interest that the grantor is lawfully
seized in fee simnpls of the real property and has a valid, unencumbered.title thereto, except as may be sef forth in an addendum or exhibi¢
attached hereto, and thai the grantor will warrant and forever defend the saima agdas: all persons whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insuzance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay. any claim made by or againsi grantor. Grantor may later cancel
the coverage by providing evidence: thet grantor has obtained . property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added tfo grantor’s contract or
loan baiance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coversge lapsed or the date grantor failed o provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance re-
quirements imposed by apgplicable law. .

The gdrantor warrants that the proceeds.of the loan represeniod by the above described noto and this frust deed are:

(a)* primarily for granfor’s persotial, family or housshold purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural parson) are for buai or'c cial purposes.

This deed applies to, inures to the benelit of and binds all parties fereto, their heirs, legatees, devisees, administrators, exacutors,
personal representatives, successors and assigns. Tha term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not-named as a beneficiary hereimsy .o . oo o : o .

In construing this trust deed, it is understood that the drantor, frustee and/or beneficiary may each Bs more than one person; that
if the context so requires, the singular skall Le taken to mean and irchude the plural, and that generally sll grammatical changes saall be
made, assumed and implied to make the provisions hersof apply equally to corperations and to individuals.

IN WITNESS WHEREOF, the grantcr has executed this instruspent the day and year first above written.

* IPAPORTANT NQTICE: Delete, by lining out, whichever warranty. (s} or {b) is < /\ - é
nat applicable; if warraniy (o) is applicatle and the beneficiary is a creditor - C- &
cs such word I3 defined in the Truth-In-leading Act and Regulation Z, the . BILL HA%EN 4
beneficiary MUST comply with the Act and Rsgulsiion by king raguired °
disclosures; for this purpose use Stevens-Ness Form Ne. 1319, or equivalent, © = R .
1t compliance with the Att Is not requirsd, disregard this niotite. . 3 LiRLLI
© e - STATE OF OREGON; County of fS et oo Y ss. ,

. This i;'gst‘mn;ent wasacknowledged bsfore meon...d AW 1a 874 = 1997

by .. 1204 fs/fA_\/ L :
‘This instrument wag acknowledged before meon ......... 19

S GEFICIAL ety SERNEROIEA , -
A HONDA K. CLER . .8 I~ ]
j HoTA

RHEE b i A I\ WAV
A o B W P W g o Gl

- : - i
. ,N;};;y 'P;zblig er Oregon My commission expires g-;@m}

STATE OF OREGON : COUNTY OF KLAMATH: - :

_»- Aspen Title & Escrow: L e 3rd
_AD, 1997 a:11336° . . " Giclock. A M. and duly recorded in Yol. ¥97
< oof i Mortgages . .. on Page __ 6 .

Filed for record at request of




