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&,G%NT OF DEED OF THUST By sigmng below ag Grantor, l irrevocably grant, bargam, sell and convey to Trustee, in trust, with power of eale, the
dc'lowmg property, Tax Account Number R1 7 1 085 i Jlocatedin' -~ Kiamath County, State of Cregon,

('rgore part:cularly descnbed as foliows~
~ LOT 10~ IN BLOCK J OF TRACT 51031145 NQB I-HLL A RESUBD!VI’SION OF

PORTIONS OF NOB hILL IRVINGTON MOUI\«TAIN VIEW ADDITION AND ELDGRADO
»IHEEGHTS ACCORDING TQ THE. O"FICIAL PLAT: THEREOF 0'\! FILE |N THE OFFIiCE

THE  COI Y CLERK OF ATH COURNTY ., “OR N,
or ag scrft‘wd on gzﬂgn A, nlrhxchﬁs attac'&‘xeﬁéfeto and% ﬁﬁs rbfafence%corpomted herem and a!l nunldmgs and other improvements and fixtures
now or later located on the Property (all referrsd to in th(lys Deed of Trust as "the. opeﬂy") ! also hereby assign o Lender any existing and futire isases
and rents from the Property as additiona! security'for the’ debt aescribed below. ‘gs'ee that | \.rm be legelly bound by all the terms statedin this Deed
of Trust, . v ' o ‘ ,

2 DEBT SECURED, This Deed of Trust secures th foliowing // L

: E a..The paymen* of the principal imefest credit repon feee,Jate charges,: atmmeys fess \mclud:ng any on appsa! or. review), collestion:
. costs -and any: and -all- other amwnts, owing . under :a’ note wuth an- ongmal pnncxpat amount of $ 22 nﬂﬂ ﬂg . dated

*'neumhs, 187 1948 -y signed by _ﬁa‘sm 5

.end payable to :.ender on which the last payment i we_ Dscsmba;’ 1 ’?0 1"5 *y-aswell-as-the following obiigations, if any
",(collectlvely"Note") S T e SN i Saak e

,‘ and any extensnons and 'eneﬁals of eny !ength he.words, LNE OF CREDIT INSTRUMENT" do not apply to this Desd of Trust if this paragaph ?_a is
checked, unless paragraph 2b. is also checked: i s . e e v . . L

e E b. The pe.yment of eli amoun.s that are payeble to‘Lender at any nme undef a
dated L : SRR ard any ndefs ‘or amendments thereto ('Credit Ageement"), signed by
S T [ (Borrower™.
" The Crégit. Agreemem Is for revolvmg jine of credit under which Borrower may cbtain (in accordance with the terms of the Credit Agresment) one o
. .rrore loans. from Lender on ong or more oc"aswne The maximum prlneipal arnount‘to be advanced end vutstanding at any one time pursuant to the
Credit Agmemem is$

The ter'n of ihe Credlt Agreement consnsts cf an inmal perlod of ten years, whnch begms on the above-mdscated date of the Credit Agreament,
during which advances can ba obtained by Borrower; followed by a repayment permd dunng which Bortowsr must repay aH amounts owing to Lender
under the terms of the Cretlit Agreement. The Iength 6 the-repayment pefiod and the matumy date wm depend on the amounis owed at the
begmnmg of the repayment penod but lt wnll end ro Iater than the matunty data of -

- iis Deed of n'ust secures the perfotmance of the Credn Agreemem the payment of all Ioans payab!s to Lendef at any time un&; ‘the Credit

_Anreen‘ent, the payment of all mteresr cred:t report fgos, | Iate charges, membership fees, attorneys’ fees (including any on appea! or review),
. -collection costs and any and &t other amaunts that are payab!e to Lender at any ttme under the Credlt Ageemem and any extensions and renewals
oof any ianqm . e X : : o . : :

E’:i C. Th:s Desd of: nrust also 'Secures: the payrﬁsm of all cthe.r sums, with interést thereon: advanced undsr this Desd of Trust to protect tt
- sccurity of this Deed of Trust, and'the per_fo'mance of- any covenants and agreements under this Deed of lrust This Daed of Trust also secmes the
Vrepayment of any fu ure advancesl wnh f’

The Imerest rate. payment ‘oems smd balance due undef me Nete ot Credit Agrestaent o both, 8% epgﬂmasza. may be indaxad, edguewa x»saewed or
renegotlated In accordance with the terms of !ha No*e and the Credit Agreament and any extensions and renewals of the Nate or Cradit Agree"nem
or both, as applicable.

After recordmg, retum for ¢ oo s iomlin foian THIS. SP&CE FOR EE RDER USE
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3. INSURANCE, LIENS; AND UPKEEP,

2.11 will keep the Property insured by companies acceptabie tc you with

- fire and theft insurance, fioed insirance if the Property is located in:

any arez which is, or hereafter. will be designated as a special fiood
hazerd area, and extended coverage insuranca if any, 28 follows:
. OREGON MUTUAL R

The policy amount wiil be snough to pay'the entifo ariount owing on the'

asbt secured by this Deed of Trust or. the insureble valus of the
Property, whichaever s less, "dospite “ary "Co-insurdrice™ or simiiar
prevision in the policy. The insurance policies will: have your standard

loss payable endorssment. No one but you has a mbrtgage or lien on the

Property, except the following "PermittedLien(s):” -

-WESTERN BANK

[

2.2 1 will pay taxes and any dabts that might become a lien on the

Property, and will kesp it free of trust deeds, mortgages andtisns, other,

than yours and the Permitted Liens just described.

5

3.3 1 will also kesp the FropeftyAiﬁ gooa condition and repair énd wiil'

prevent the removal of any of the improvenients. - :

34114 do not do any of these things, you mayrdq: !faqm and adquthgs po_s_é h
to the Note or Credit Agreement as applicable, | will pay.the cost of

. your doing thase whenever you ask, with interest at the fixed or floating

‘rate charged under the Note or Crodit Agraément; whichever is higher.

Evern if you do these things, my failure to do them will be a default
urder Section 6, and you may still use other rights you have for the
default.

4. DUECN SALE | agree that you may, at your option, declare ‘dua ‘and:
payabie all sums.sacured by this Dasd of Trustif ali.er any partof . the:

Property, or an intersst in the Property, is sold or transferred. if you
exercise:the option te accalerate, | know that you may usg any default

remedies permitted under this Deed of Trust and applicablolaw. | know. i

that you may exercise your rights under this due on sale provision each
time al! or any part of the Property, or an interest in the Property, is sold
of transferred, whether or not you exercised your rights on any previous
sales or transfers, \

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees 2nd other fees and costs involved. . o

6. DEFAULT. It will be a default:

6.1 yeu db, ndt rsceiyé any paymerit on the gebt. seéufe&byjt;is Doed -
of Trust when it is due;

6.2 if | commit fraud. or make any. material misrepresentation in.
connscticn with my ioan application, the Note of Credit Agreement, this

Deed of Trust, or any aspect of my lino of éradit. For example, it will be

& defauitif | give you a faise financial statement, of If | do not tell you :
the truth about my financia! situation, about the Property . that is - °
subject to this Desd of Trust, or about my use of the money | chtained

frem you tiveugh the Noto or line of credit; - v i

6.3 1f any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:

a if ail or any part of the Property, or an Interest in the Property, is :

soldor transferred; . : . e
b. if ! fail to raintain réquired insurance on the Property;

c. If | commit waste on the Froperty or otherwise de's':fdétivély use

or fail to maintain the Property;
diflcie; = -

"8 1f 'Tail 16 pay taxes o afly debts thdt might becoria’a Iiefy on the '~ =

Property;

f. if-1 do notkeep tha Property frea of deeds of trust; mortgages and - -

liens, other than this Deed of Trust arid otFer Permitied Lieas! have
elready told you about;

g. !f 1 bacome inseivent or bankrupt;

h. if any person forecloses or daclares a forfeiture on the Property
under any land sale contract, or foreclosos any Permitted Llen or
other lisn on tha Property; or

LW 1 fail to keep any agreement or breach the warrantios,
reprasgniations of covenants | am making to you in this Desd of
Tf‘;;t ghout hazardous substances on the Property.

52-EB530. OR 3/93
i
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time,

7.1 You may declare't'he entire séwred Gedt immediately due and
payable ali at once without notice,

7.2 Subject to any limitations imposed by spplicable taw, either befora
or after a sale of the Property undar 2 judicial foreclosurs, or bafore a
sale of the Proparty by advertisement ang sale, you may sue for and
recover. from 8orrower- all - emounts remeining under ths Credit
Agreemant, under the Note, and unger this Daed of Trust,

7.3 You may forecioss this Desd of Trust under appliceble law either
judiciaily by suit in squity or nonjudiciatly by advertisement and sale.

7.4 You may have any rents from the Property collested znd pay the
amount recsived, over and above cosis of collestion and other lawitsd

- expenses, on the debt secured by this Deed of Trust.

7.5 | will be liable for ali reasonable coltection césts you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either

© ¢ judicially by suit in egquityor nonjudicially by advertisement and'sals, §

villl also be liable for yeur reasonable attorney foss including any on

‘appeal or review,

7.6 You may use ‘any other'rights you have under the faw, this Deed of -
. Trust,, ;

or.other. agreements, including but not limited to any Note or

-Credit Agrasment.” |,
8 HAZARDOUS SUBSTANCES.

8.7 Except as previously disciosed to you in writing, 1 represent and
warrant to you that no hazardous substance is stored, located, ussd or
produced on the Property, and that to tha best of my knoiviedss, after
dus and diligent inguiry, no hazerdous substance i stored, located,

- used- or ‘preducdd ‘on any. adjacent Property, nor has any hazardous
-substance been stored, located, used, produced, o releasad on the

Property or any adjacent property prior to my cwnership, possession or

* control of tha Preperty.

* 8.2 will riot cause or pérmit any activity on the Property that directly

or indirectly couid result in the releass of any hazardous substancs
onto or under tha Property or any other property. | sgres to provids
written notice to you immediately when | bacome awszre that ths

" Préperty orany adjzcent property is baing or has been subjectsd to a

release of any hazerdous substance.

+ . -&3You and your reprasentativas may enter the Freperty at any time for

the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.

. You shall not be required to remedy any such injury or compensate me
__therefor. | shall cosperaté in ali respacts in the psricrmance of the

“audit. 1 shall pay the costs of the audit if either a default exists undar

this Deed of Trust at the time You arrange to have the audit performed
of if the audit reveals a default pertaining to hazardeus substances. if 1

“refuse- to. permit you or YOur repressntatives to conduct an

environmental . audit -on. the Property, you may spacifically enforce

- performance of this provigion.

"ol will indemnify and hold you harmiess from and against any and ali

claims, demands, ligbilities, lawsuits and other procesdings, damages,
lesses, fiens, penalties, fines, clean-up and other costs, expenses, and

“atterney fess (including any on appeal or review) arising directly or
“Indirectly from or-oiit of orin any way connectad with (i} the breach of

any representation, warrenty, covenant, or agresment concerning
hazardous substances contained in this Deed of Trust or in any cther
dacument exscuted by me in connection with the debt secured by this
Deed of Trust; (i).any rslease onta or under the Property or other
property of any hazardous substance that oceurs as a direct or indirect
result of acts or omissions by me or my agents or independent
contractors; and-{if) any releass onto or under the Property of any

‘hazardous substance that ccours during my ownership, possession, or

control of thé Property,

8.5 1f you shali -at-any -time, through the exercise of any of your
remadies under this Desd of Trust, or by teking a dsed in lieu of
foreclosure, hold title to or own the Proparty in your cwn right, you may,
at your aption, conusy tie Prepoity 1o me.  covenant and agree that |
shall accept dslivery of any instrumen? of convsyance and resume
ownership of - the Proparty in the event ¥ou exercise your option
hereunder to convey the Property to' mig. You, at your sole discretion,

* shall hav ths right t6 record any instrument conveving the Preperty to

me-and such recordation shall be deermed acceptance by me of the

instrument and the convayance,
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| DEED OF TRUST LINE OF CREDIT INSTRUMENT

8.6 All of my repressntations, warreniies, covenanis and agreaments
containgd in this Deed of Trust regarding any hazardous substancs,
including tut not limited to my agreemant to acespt conveyance of the
Proparty from you and to resume ownership, shall survive foraclosure of
this Deed of Trust or acceptance by you of a deed in fieu of foreclosure.

8.7 For purposes of this Deed of Trust, the ierm "hazardous substance”
means any substancs or material definad or designated as hazardous or
toxic waste, hazardous or toxic material of hazardous, toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
affect or in effect at eny time during either the term of this Deed of
Truss of the period of time | remain in passassion, custody, or control of
ths Property following eithar foreclosure of this Deed of Trust or
accaptanca by you of a doed in lieu of foreclosure.

I agréeto all the terms of this Doed of Trust.

2. SATISFACTION OF DEED OF TRUST. Whon the Note or Credit Agraement
or both, ag applicable, are completely paid off and the Credit Agresment, a5
applicable, is cancelied and terminated as to any future loans, | understand
that you wil requast Trustes to reconvey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustes a reasonable fee for
preparation and execution of the reconveyance instrument and ! will record
the rsconvayancs at my sxpense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
wiengver | move. You may give me any notices by regular mail at the last
address | have given you.

1t OREGON LAW APPLIES. This Deed of Trust will be governed by Cregon
law,

iZ NAMES OF PARTIES. In this Dead of Trust ", "me" and "my” mean

- Grantos(s), and "you" and "your® mean Beneficiary/l.ender.

- ,'7 si . ~ —
_a B
Granior  waihun Yee :

Grantor

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

" STATE OF OREGON
) ss.

County of ],; !éﬁfm-ﬂi"‘i- ‘ )

12/ VG1A

 Date

Personally appeared the above named 22 ihun Yae
and acknewledged the foregoing Deed of Trust to be

voluntary act.

:' 3 g -
Notary Public for Oregon

My commisgion expiras:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the hoider of the Note or Credit Agreerent or both, as applicable, sscured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreamsnt or both, as applicatie, tegether with all other indebtedness secured by this Daed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreament or both, as applicabls, and this.Deed of Trust, which are dalivered herewith, and to reconvey,
without warranty, ail the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

Signature: -

STATE OF OREGON : COUNTY OF KLAMATH:  ss. ; ,
US Bamk . the
AD,19 97 a_ 2:086 o'clock P - M., and duly recorded in Vol
Mortgages on Page . 169
I ot ' " Bernethg

3rd
M97

Filed for record at request of
of Jamuary

. Letsch, County Clerk




